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Municipal  Income  Tax  May  ]^gJ''’shipZnh' 
Be  Just  a  Threat,  Or  More  Over  20M,  Tons 


SRVKN  ISI.ANnS  —  The  lar- 

Demond  for  Three  Level  Government  Confer-  jpi  minion  tons  of  iron  or® 
enee  Will  Raise  As  Mony  Points  As  It  Hopes  "';7» 

'  riirrrnt  snason  i?  oxpnctofi  to  hp 

to  Solve  —  Three-woy  Shoring  of  Corporation  iparhpri  withont  Hiff-pniyt  apporri- 
Toites  Would  Create  Greot  Imbolonce  '  ' 

factor  has  been  the  Inns  aiitnmn 
Throughout  the  Country,  .wpathm  which  has  dnlavori  the 

■ - - - - -  iisnal  winter  slow-rtou-n. 

■v  E  J  DcSEAU  S  Next  year,  the  Iron  Ore  C'om- 


Throughout  the  Country. 


OTTAWA. 


By  i.  J.  DftSEAU  '  N^xl  yoar.  thp  Iron  Oro  Corn- 

'I'hp  miiniripal  finaiup  issiip  is  Hotihippm- 


rent  shipments  «’ifh  a  taijpt  of 


t«  hoil  nvPr  vpty  shortly.  M'hP  rnmhinaHon  of  .''♦P«Hily 

ETon-inp  finanrisl  rpsponsihilifips  and  hiphpr  horrovvinploppri  ori?inai  nstimatps  somewhat 
Post's  is  ri’Pflting:  a  situation  which  is  Ha nirproiis.  px’pn  anri  ipflopi  the  pnnont  maxtmnm 
aftpr  allowing  for  thp  fart  that  miinicipalitips.  morp  often Amci- 
than  not  like  to  Hramatisp  thp  Heferls  of  thp  ciirrent ' as  well  as  F.innpo 

Flirtno)  ovinonor  of  rho 

balance  as  helwpen  jrovernmenis.  Homand  is  the  piacn;  into 

The  inihalancp  is  there,  iinHoubfeHly.  I  he  t  anaHian  production  of  another  iron  oip 
P'eHpration  of  .Mayors  and  Municipalities  had  this  matter  .sonrcp  in  the  .‘Seven  istandc  area 
in  mind,  of  coiirsp  when  they  briefed  the  Federal  Tsovern-  "f' 

.  1  .1  I  1  •  lip  another  ore  bodv,  some 

ment  on  then  desire  for  an  earlv  three  level  meetinir.  u  v 

ii.riM  ■•M  III.-..  .  .  .  ..  rniles  inland  from  the  north  -hoi  p 

rreatttres  of  provinces.  thp^ 

mimictpalities  do  not  cet  what  p,.  pi),  7  Islands 

fhey  feel  is  comins  to  them.  ,  .Should  more  i  evidential  com-  schcdiiled  to 

However,  it  is  not  too  dilfi.-nlt  miinilies.  reniiirina  all  -he  se,-  p,.n(i|,(.,ion  by  IP.ifl  and  is 

to  understand  that  manv  of  the  pi„s  more  of  the  .school  ex-  backed  by  commitments  10  pm-  _ 

rroblrm'  of  miinicipalittes  arc  pon.ses  eel  Ic.ss  per  capita  nr  on  p^ase  iron  ore  by  tI..S.  inleipsi.s.  I  — 

,elf  imposed,  and  that  epnerally  „,hpr  basis  than  Ureely  in-  stronj  factor  in  these  devclop- 

•peakin;  the  larger  the  city  the  diistrial  municipalities  with  a  big  ,ppn,s.  as  well  as  in  the  develop- 
higgcr  the  problems  have  he-  number  of  income  tax  paying  i,njava  Pay  prope,- 

eome  corpotation  headquarters.'  growing  inlerost  of  the 

The  conference  soiieht  may  be  ^nd  where  is  the  function  of  p|„.oppan  market  in  Morth  Amer- 
foi-mal  or  informal,  the  Associa-  the  pror-inces  w  hose  real  a nd  basic  j^^n  iron  ore  sources, 
tion  .stales.  It  is  not  likelv  to  be  |o|e  is  tbe  caring  for  municipal-  -p^p  market  has  neon  there  for 
formal  for  probably  quite  a  jtie.s.  ,he  development  of  naliiral  pn,.,3in  ores,  notablv  those  mined 
while.  Rut  unicss.  as  is  done  al-  resources,  the  creating  of  prov-  Rp„  pos.so.s.-tng  a 

rradv  here  and  there,  provinces  incial  systems  of  roads,  to  super-  phosphorous  content  The  m- 

de  get  behind  municipal  horrow-  vi.se  the  education  facilities  andp,,p„jnj  Fiiropean  demand  for 

tng  needs  with  some  .sort  of  im-  standards,  rather  than  to  Pt  ctend  j  p, „,,p  however,  is  rp|at ive. 
plied  guarantees,  it  is  well  that  that  they  are  sotmreign  pnwicrs?l|^.  |.pp„ni. 

the  municipalities  n  ill  have  to  A'asI  l>iffieiiltie«  Influencing  this  demand  has 

»t3rt  reiving  on  mtaiva  to  an  exactly  this  attitude  on  the  been  the  outstanding  -iiocess  of  ^ 

*,  er  greater  eyier.l  prov  inces  an  attitude  the  Fiiropean  Toal  and  ,Steo|  Or- 

t1  i.'  claimed  of  couise.  and  the  shown  itself  in  muni-  ganization.  under  whose  djrepiion 

Asvoeiation  s  statement  -ays  as  thinking,  that  is  creating  the  .steel  industry  :n  Riirope  has 

much.. that  pohod.s  seeks  a  hand-  d itficii 1 1  io.-.  wim  which  achiev  ed  new  heights  of  prodiic- 

eul  that  everv  inuuicipalitv  ...  a  ..  * 

'  'O'"  both  provinces  and  urban  mum-  lion. 

-could  prefer  to  stand  on  its  own  pjp^|j,jp5  ^j.p  faped,  .A  prnhiom  now  epnfronting  the  ^ 

fepf  Pul  this  i.s  to  he  ie..aided  Hfban  municipalities  in  their  tion  ore  companies  w/oiking  in 

•  T  SO  much  ev  evv  a.-h  Munici  1--/-*  fm-  bleeecc  I  e/sv  ei-eeVneccv  noi"  t  h  -  west  ei’n  Oliehec  is  a  short-  ^ 


Cffiififfn'x  I\ewsf»apev  for  liirr.vlors 


MONTREAL.  NOVEMBER  ;!»,  I95P 

I  COMMODI'I'IES  &  PRICKS 

I  rirmnr**  nat  In  rririrnr#  rtfirinx  thf  pa«t  week  In  almnat 

pll  fiifitret  msrlcetfl  M'lth  a«lvanre«  ffnAral  amonf  the. 

I  ❖  ❖ 

A  priee  inerease  hr  rtii  Pont  in  Oacron  staple  was  foMotred 
hr  advapees  In  retail  priees  of  enttnn  hlend  shirts.  Tonerm 
was  heint  expressed  In  Washington  orer  reports  of  a  deadlork 
in  ,1a pa ne.se  textile  import  negotiations. 

Prirea  of  domestle  heating  oils,  whieh  were  inrreased  re- 
eentir  hr  .A  to  ID  per  crnl,  arr  exprrtrd  to  advanrr  further 
before  the  end  of  the  rear  irrespeetive  of  any  ehange  In  the 
middle  east  sitnation. 

*:•  <* 

Possihllitr  of  Washington  interferenre  in  the  steel  market 
Is  resulting  In  some  pressure  of  demand  in  some  dirertions. 
This  applies  partiriilarlr  to  piates.  striictiiral  shapes  and  pipe. 


Mcmbpi’  of  A.B.C. 


THE  STOCK  AND  BOND 
MARKETS 


15c  A  COPY,  S5  A  YEAR 


\Capttal  Inflow 
From  U,K,  At 
Record  Levels 

,A  relatively  new.  and  -trength- 
ening.  Rriti.sh  interest  in  Cana¬ 
dian  .securities  is  rcfleeted  in  an 
upsurge  of  huying  through  the 
third  quarter  during  which  sales 
of  Canadian  .stock.'  and  bonds  to 
Rlitish  investors  .showed  a  high 
.Ml  million  balance. 

This  was  more  than  double  the 
balance  during  the  second  quar¬ 
ter.  Peak  month  during  the  third 


[Gingell  Writes  from  Loodon 

Is  Eden  Government  ‘Doing  A 
Peel’  On  Mid-East  Policy 

Signs  Aecumulote  of  o  Wide  Open  Split  \i% 
the  Conservotive  Porty  —  Eden's  Illness,  Poll- 
ticol  or  Physical?  —  Impoet  of  Oil  Shoftogo 
on  Economy  Still  Unclear. 


Demand  for  men's  enats.  suits  and  sportswear,  whieh  has 
been  restricted  hy  the  itnseasona  bly  vs-arm  fall  weather,  has 
been  a  matter  of  no  little  eoncern  to  the  vs'ool  industry  and 
clothing  manitlaetiirrrs.  Being  elosely  wairhed  is  the  trend  of 
Christmas  hii.ving.  volume  of  whieh  will  largely  deride  piir- 
ehases  hv  retailers  of  spring  and  fall  clothing. 


The  reeent  advance  of  "ir  per  pound  in  solid  sodium  methy- 
lair  to  the  hasia  of  .'•ftt.r  per  pound  in  carload  Inis  has  been 
follotved  hy  an  increase  of  t|e  a  pound  in  liquid  material.  The 
lalter  article  Is  qiioled  up  to  II  "se  per  pound  for  carlot  quan¬ 
tities.  The  advances  are  attributed  In  inrreased  cnsls, 

❖  •>  ❖ 

Itidiisirial  and  edible  nils  rontiniird  In  display  strength  al 
the  week-end  as  soybean,  cottonseed  and  corn  nil  advanced  in 
price  while  fancy  tallnn-  hlearhahle,  also  gained  ground. 


Bairrr  p]nlrv  Anollicr  Kfforl 
'I'o  Beal  Oiil  Dicffnbakcr ? 

Lofest  Entry  In  P.C.  Leodership  Stokes  o  For¬ 
lorn  Hope  —  Will  Nowlon  Come  In  and  Moke 
It  o  Reol  Scrombie? 

By  TEMPUS 


halanc^  Hurina  ihp  ^ernn(i  qiiar-  By  ALFRED  W.  GINGELL, 

Id.  Peak  monlh  rluring  the  third  I.O.VDO.N. —  (  R.v  Mail  I  —  Hf.  r.alliip  onttni'Ps  to 

quaiter  was  Augii-t  and  .-ales  ma  jofift’  of  thp  natinn  i.'!  hphind  thp  2'OVPrn- 

taprron  off  <f>mAwhai  in  *  *  '  •  i  i  • 

be,  and  Ociobd  but  still  remain-  thr  'ISrO! 

ed  high  in  rnmpari-nn  with  cor-  that  WP  ai’P  driflinjr  toward.?  fhp  CTOatPst  diplomafir  de- 
responriing  months  of  la.si  vear.  fpat  .sinc'P  Mlinifh. 

Behind  thi.s  renewed  Ri  ilish  in-  Na.a.spf  i?  hpiiijr  whitptya.'ihod  a  ltd  t  hp  I'nitpd  .Va- 

Icicsl  in  Canadian  .securities  lies  a  ,  ,  -  ,  .  1  1  i-  .■  -i-  „ 

,  ,  ,  tion?  ha.?  hpon  forrpd  into  a  piirplv  lP!?ali?ttc  po?ihon  on 

number  of  factors,  hief  of  which 

appear  to  be  the  concern  of  Rrii-  qtipstjon  of  a !rsrrPs?ion.  in  onp  ca.sp  at  ka?t.  M'hp.n 

ish  investors  about  investment.'  in  Israpl  finallv  took  arfion  to  rpmovp  a  ?oiiitp  of  danjf'r  ?he 
other  areas,  notable  the  Middle  hppamp.  in  thp  pvp?  of  thp  Unilod  .Nation?,  an  “aypi'P.?- 

Fast.  a  desire  to  get  capital  out  whilp  t  ho?P  who  had  oppnlv  plottod'hPI’  dPStl'IIPtion 

of  the  coiintrv  against  the  strong  ...  -  . 

po.s.sthiittv  of  a  I.aho,  -ovd n-  a eirrp??ion. 

ment  in  two  years  fme:  and  the  This,  of  course,  does  not  lel<. - 

advantage.'  that  Canada  offers  jn-  ^1''='''’  Fiance  out  ,iarty  vvhich  favours  a  tough  pot- 

vesioc.s.  Diplomacy  has  been  dc-u  rihcd  h.y  Fg.vpi.  and  w-bich  feai-  !hat 

■The  fact  IS,-  said  one  author-  the  government  i.s  going  to  do  t 

ity.  that  the  Ri  itish  mve.ctor  Nasser.  «  ho  seem.s  to  have  .some  pnri  '  now  that  the  Prime  Mini.' 
feels  happier  about  p  barrel  of  ptettV  S^od  advi.sers.  is  in  a  ,p,.  ha.s  had  to  lake  a  rest  and 
oil  in  the  gioiind  in  Alhei  ta  than  position  to  draw  Phe  noose  ^and  ove,  to  the  hl  jnd.  moderate, 

he  does  about  five  barrels  of  oil  ambitious  and  capanle  RuHer. 

above  ground  in  Iraq  right  now."  haidlv  he  hlam  Pncl.  it  will  he  recalled,  w'aa 

.^nd  loo,  the  Ri  itish  govern-  being  luicoopci  aliv  e  paiti  Ri  itish  Prime  Minister  ivho 

ment  has  .sufficienttv  relaxed  eur-  f'  -ti*  fields  have  lalciv  ,.pp^q|pd  the  corn  laws  and  split 

1  cncy  regulations  to  permit  the  unweUome  -tienlion  Conservative  party  for  a  gep- 

exporl  of  Rlitish  capital  vA-ith  allied  aiifo'ce.  eration, 

Itllle  hindrance.  The  I’.S..  as  I  said  la.-l  week.  govci  nmenl.  the  ir'iie 

These  considerations,  plus  the  '''  "" 

po.s.siPilny  of  a  I.aho,  govcrnmenl  'here  ,,s  an  unenn- 

.  ing  and  make  an  "asy  forecasl. 


export  of  Rlitish  capita 
Itllle  hindrance. 


These  copsidei  aitons.  plus  the  , 

y 

pr>s.<ihilny  of  n  Laboi  2o\Ti  nmrnt  . 
in  ihf  U.K.  in  anothf^i  two  voar« 


n  pinn  m  i  rip;^Iinr.c  rip  fflrr>rl.  A  ptnhlrm  now  f’onfront jn;2  thn 

fcpi  put  this  is  hr  i;|-han  mimiripalitios  jn  thnir  i'on  orp  rompanins  worWina  in 

•  T  ^0  much  Miiniri-  hinnp.«s  (not  north-u  f'storn  Qpphrr  i.c  r  shorl- 

p^l  £0' Hoo«  nol  .xianH  on  fj^omsplvo.c  thp  hpaH-  ^icp  of  xkiltpH  minoiv.  a  .shotta^p 

U»  fppt  itnlps'  it  livos  on  its  a^hp.*:  thpy  ha\  p;  lo  thp  p\-  'a  hirh  i.«  ovpPotpH  to  horomp  morp 

inromp  and  im|p'*c  it  mat.  hrs  ^aih  that  prnx  inrial  KPi  iouc  ac  pioHiirtion  inn  pasp«  in 

M*  evpr^nrtitiiro  pin£iam  to  it^  ^^^-oat-Hoa  mannpis  in  ptopa-  pvistina  minps  anri  npu’  pfop^'r- 
lr>f-nmp  anH  the  hovrowina  anh  iContinuph  nn  Pasp  II>  ai**  oppnpH. 

•  moviisation  ahilitio.s.  —  - 

that  it  is.  imlpss  thr  Tm-  ^  ^  my  §  •  my  »■  a 

AntAMptropolitan  spoUPsmpnwnp/^^P^O;^  PufS  /VCW  SfCOm 

in  thoir  lofont  hints  that  ^ 

Z:SZ:'Z.::jrL::.::lnto  Trans-Can.  Finance  Drive 

tn  rorporat  ion  inromr  tavos  as 

<*Al.(iAnV  'I'hoiP  is  nol  roo  'I  hp  motinn  to  out  Mih- 


f.P.C.  Ruling  Puts  New  Steam 


C.AlfJ.ARV  There  is  not  ton  'the  motinn  In  thrmv  out  Mid- 
much  excilcmcnl  here  ahou,  the  westetn's  application  now  has 
FeHrial  Tow  ei  Commission's  henn  thrown  nu,  itself 


i.ngirai  fiiilcnme 

,  FeHrial  Tow  ei  Commission's  henn  thrown  nu,  itself 

And  th's  would  not  make  anv 

,ens,  whalmeve,,  although  it  ‘’^'’ortS  from  -ppj, 

mav  he  -aid  to  he  a  loeieal  out-  panada  It  t'  aeeepted  as  being  of  „and  taken  hv  ihe  Commis- 

-em.  of  the  trend  over  recent  ''Snifi'-anre  and  as  a  e,„estion  na- 

-.,v,  towards  creating  increas-  bullish  fartor  in  the  .^e  ,easons. 

.  ,  1  J  .  n’rans-Canaria  plan,  hut  it  is  also 

Io-1r  latjp  tnnijstnal  ann  pop'i-  Oil  anri  jas  r.vprjts  her®  xPv 

u  w  '-a-  ••palizori  that  it  'rill  not  ha\/p  im-  . 

latmn  ronrontratinns  u'hirh  nfin*.  onp  Hope  pot  na^  ®  to  look  fay  Rp- 

portant  FARl.V  infliirnfp  on  thp  .... 

Iho  nP'v  SPM'IPP  ipqinip-  s*f>i>o.c  in  thp  linitrrl  Statps  air 

..  .  .  n  Hp\'p|opmpnt  of  the  plan  a.®  a  .  .... 

it^pnfs.  It  is  thnsp  ai'tirinaiiy  on*  running  ont.  i  hrv  ai  r  no\^‘  rsti- 

1  u  •  u  1  '**holp. 

larjpH  sPvv'U’P  oppHs  '»'hirn  frai  matrH  at  a  x'oinmp  of  lo-vrars 

,  .  ,  •  For  thp  timp  hrine,  'I'rans-(*an- 

•  -tpta  ta\os  anH  paikma  tickPt*'  suppiv  at  ihp  riiipnl  ratp  of  ron- 

.  ,  aHa  kno«c  that  |ra)  nrofitahililv 

•  Tonr  ran  no  loncpr  rany.  .sumption.  Thr  raip  of  ron.sMmp- 

..  .u-,..  u.ref  the  mimicioali-  e  line  is  possibly  two  ow  _ 


Ottawa-  'f’b®  ii>tp  pntiy  of 
Fvpnph  OanaHian  f.ron  RalrPf 
ac  a  panHjdatP  foy  thp  IradPi- 
,ship  of  rVip  ronsPr\att\-p  payrv 
has  hafflrH  not  a  fow  Con.srrva- 
ti\rs  and  politiral  ohspyvpr.s 
hri'p  in  Onawa.  Hr  has  bafflrd 
thrm  hp?'aiL«p  nobody  think.s  hr 
has  any  rhancp.  \^•hy  thrn  i« 
thp  hand.^omp  and  ppr.^onahlp, 
SP-yrar-old  MP  throwina  jn  his 
lot  \»  ilh  thp  othpy  WhitP  Hoppe* 

It  al.-so  oaiisrs  sprrnlation  as 
to  u-hpfhpi  thoFF*  may  not  pvon 
now  hr  motr.  F'oi  instanrp  v^  ill 
.six  fppf  four  Opoi-gp  Now  Ian, 
M  r  for  Di  2  by  -  A  n  n  a  p n  ]  i  s .  K  i  n  2  ^ . 
also  jump  into  thp  fighi.  a.«  hP 
ha.e  pi  pv  ioii.ely  ihyratrnrH  to  do 
and  makp  it  a  widp  oprn 
srramhlr. 

n^hp  ohv'iotis  conclusion  oitp 
couIH  dyaw  ac  onp  yradc  that 
Mon.cipur  Ralrri  ha.c  rntrynd  thr 
contr.si  ic  that  hr  is  not  a  .erri- 
oiis  candidair.  hut  ic  tryina  to 
hplp  xomrhody  olyr  poi .  .sinrr 
WP  hax-p  no  .eii-^h  thina  thr 


as  thry  ha\p 
'VP  ran  Hi«- 


-.,r'  towards  creating  meres'-  ^  „.e  have  nn  .siwh  thing  as  the 

.  ,  ,  J  .  T  rans-Canada  plan,  bin  it  is  also 

'ngly  If'S'  industrial  and  pop'i-  -  .  •.  -u  .  u  '"•'‘''bri  >'  be,  ,  oy  F-avorile  .?on  a  tv  as  thev  have 

.  •  .  .  ••palr/.rd  that  it  'vill  not  havp  im-  .  ..... 

latmn  ronrpntrationc  u  hirh  orinj  onp  dope  pot  na^  r  to  look  fay,  Rp-  ip  ITntfpd  ^ratr«  'vp  ran  Hi«- 

portant  F.ARl.V  infliirnrp  on  thp  ..... 

the  vast  new  sei  vice  t  equire-  ,  ,  serves  m  the  Untied  .'Stales  arc  count  thi«  touching  tribute  the 

n  dpvpiopmpnt  of  the  plan  a.c  a  . 

It  1C  threr  artifiriaMy  rn-  riinninc  out.  Thry  air  now  rsti-  ovowd  pave  to  a  homolrsc  but 

,  u-  u  1  '*’holp 

larjpd  srvvu-P  nrrds  whirh  rrai  mat^d  at  a  xolufop  nf  lo-yrayc  jj^-od  randidatp.  whpyp  von 

.  .  ,  ■  I  ^or  the  time  being.  lrans-(  an-  .  ,  .  ■ 

.-tat.  taxes  and  parking  fickei-  supply  al  ihe  curenl  rale  of  con-  ejvr  ,hc  local  hov  one  vote  and 

.  ,  ada  knows  ihal  real  profitaoilily 

•  tone  ran  no  longer  cany.  sumption.  The  rale  nf  consump-  .hen  fm-eei  him 

.  ..  V  ■  ,  .u  e  l  ei:  the  line  is  nossiblv  two  ow  . 

..  .  r  ’lh  ;  three  rears  awav.  hu,  lha,  ,,  has  """  ,  'V  R'"  R"'''-' 

tie,  contend  that  there  are  soincc  , ha,  much  more  cer-  ‘ bl.,"  n  for  any  ofhe,  candi- 

ef  ..evenue  raised  W-alls  which  Washing, nn  decision  '7”"‘’'"<'nts.  taking  inlo  acnoun,  nviginally  Davie  Fulton 

have  been  pieempfed  by  pini'in-  this  growth.  ,  „  ,  ..j  ~r  thic  u...  v-o  i--- 

,  ,  _ .mmenfs  and  Pip'  la vi n g  on  the  pia, pe  sf re,r b  wa'  accused  of  this,  hut  he  has 

eiat  and  fedpial  o  nn  „  Hnwn  as  fro.sf  transmission  companies  in  p.-cv  drarlv  demonstrated  hv 

.  '7"  *  -=>'“  ,eH|,ng  in  Winnipeg  won't  .'Stales  are  still  talking  that  he  is  in  on  his  own 

munirtpal  goveinmen  s.  no  December''’  =bditional  pipe  lines,  ^^d  has  a  well  theorized  right 

thvouirh  siihtcn  tons  an  -o  -  American  i.oui-iana  has  applied  p.  ,d,cn  as  a  .scions  candi- 

pna  gian  s-in-a,  p  u  ^nd  impe>ssihle.  Rul  work  has  f"''  *  Permit  to  hung  gas  into  ad-  Hate.  The  voiingesl  of  the  can- 

«  couise  lou.  ''nlal  been  going  ntmlv  and  spccdilv  ^'''""'>1  '=e>me  of  which  Hidatc.s  up  till  men,  he  repre- 

since  mid-summe,  when  the  signal  b'  be  'et-vcH  hy  Midwestern,  sented  'oiiih.  .«:ince  his  initial 

paymen  '.  ^  collapsed  up  gaibnred  a  lot  of 


ihtpp  yraric  away,  hiil  lhal  it  ha.'^ 
hprn  madp  that  miirh  morp  rpr- 
tain  h.v  thp  Wa.«hin2l^n  dpri'^mn 
Pipp  laying  on  thp  prairip  .«ty«trh 
ic  hremning  to  >lon'  down  ac  fyo.^t 
If  .cpttling  in.  Winniprg  umn't 
havp  na.tmal  gac  hv  Dpcpnihri 


Oil  anri  gas  r.ypcMs  he,,  spy  F-avorUe  .?on  a  Ir,' 
one  does  not  nave  m  look  fay  Re-  jp  llnitcd  ,‘?tatc 
serves  in  the  Uniicd  .‘States  aic  count  this  touching  tribute  the 
running  out.  They  ai’e  now  esti-  croi^'d  pars  to  a  homeless  but 
mated  al  a  \olume  of  I.a-ycars  w'cll  liked  candidate,  where  you 
supply  at  Ihe  curenl  rate  of  con-  gji-p  the  local  hoy  one  vote  and 
.sumption.  The  rate  of  consump-  forget  him. 

lion  i»  .still  giowing  and  the  Pnl  then,  vhy  should  Rah-cr 
.supply  is  rated  as  about  I'f  <  rars  p,,,.  f„,  ,,yv  „,hc,  candi- 

rPQuiirments.  taking  into  aceoiml  Originally  Davie  Fulton 

this  giowth.  was  accused  of  this,  hut  he  has 

Gas  transmission  companies  in  p,.r,iy  clearh  demonstrated  by 


the  United  .Stales 


still  talking  pow,  that  he  is  in  on  his  own 


1-  December  additional  pipe  lines,  ,  „.c|)  theorized  right 

alone  marie  ^ "‘’'''''P'"'  i.cit-iana  has  applied  h.  ,akcn  as  a  sc,  ions  candi- 


spntpd  'ouih.  .‘>inrp  hi.«  initial 
rt-v  hp  ha«  cai^'mrrd  a  lot  of 


sinpp  thp  <*omy>any 


i'hich  Mi'p''.  to 
n  Ampyiran 


r-pitain  that  no  p'yrnr'h 


th®  CoMxPi  \>ari\p  Ipadpy.fhip  and  tplp\  i.-sion 
yacp  unlp<<  hp  haH  jypatpy  a.«-  j  thpy  ma^-  hr, 
siiranopf  that  hp  can  ama,«,f  mp*rp  (Continupd 


of  rouf.fP.  fhiouch  dii’prt  and  \  -.e.*..-  ...u;  u  .  , 

,  oocniai  been  going  nicelv  and  spccdilv  ^'"""'>1  which  Hidate.s  up  till  men,  he  repre. 

^•npnnditlonal  mtpr2o\’b»rnrn''nlal  *■  *  '  •  .  u  j  i_  »*'j 

,  since  mid-summe,  when  Ihe  signal  bP  served  hy  Midwestern.  ..emcH  ,o,uh.  .Since  his  initial 

parens.  ,  w  as  given  lo  go  ahead  and  i,  Tbis  move  has  also  collapsed  ^e  has  gaiViercd  a  lo,  o( 

•  onh  .soul  f  PS  o  ic  '  u  ,j  1  u  1  f.  iv.  H  since  the  companv  which  was  to  -,,.cn-th 

-t-aised  locallv"  hv  fhe  provinces  ^boulH  nol  be  long  after  ihr  deep  ,u  ,  .  -  ■‘="''"  =  ’b- 

..  -  CM..,..  ...  . . .  . ...in  ,h.,  n„ 

C.c.n...ll-n  .....  .nM  -vn,-  .....  "■■i'"'  .u.  T„m.'  ”  "T.,^  r.n.Mi.n  l-Hn,  ..-nnW  -n... 

■imh  ae  on  Honor  etc  f"'-'  be  lit  "  '  '""’’•b  <ontiact  rancella-  ronscrvativo  leader.ship 

,..c„..?nn  .h..--,™.-  I,  .h..  «-•  i>  I’-i'nnn-n  L.  """  ■’""'"■S'  »•  S»"  ..n,...  h.  h.H  j,....,  .... 

Air.et  and  unconditional  pay-  "'"'bmefon:  The  applicafion  of  '  bc’ ^  "  bo  not h-  ,„,,oces  tha,  he  can  amass  more 

menfs  he  made  hv  the  two  higher  Midw-esiern  Gas  Tran.smi.s-ion  Co  bn-  ‘v-thdiaw  „s  own  appl.ca^^ 

.overnmenfs  to  the  muntcipal  las,  A  pril.o  g,  ve  op-  '-■  <- '-g  -he  rea  i,  inten^^^ 

invernmenl.  on  a  has,.'  or  -haring  n-en,s  a  chance  fo  have  their'"  "■  (^re/  mOTKet 

Aheae  revenue,  '  raised  locallv."  .'av  The,  .say  was  ,0  Ihe  effee,  ^ . .  M.dwesicrn  s  applicalion  III  - 

Does  that  no,  seek  to  extend  '  b  a  I  Midwes,c,n.s  application  bacr  ple.  LCft/nCn0Cl  DV  t 

An  fhe  .muniripalities  Ihe  advan-  'bould  be  thrown  out.  as  it  in-  Reserve.  Are  l.ow  I _ 

♦age'  of  the  current  svstem  of  ''’"’bed  ,0  a  .  cut  mto  their  own  In  the  United  States  it  becomes 

i.—t  n..n..in,..,i  tcv  -Uem-  alieadv  established  mai'kefs,  and  of  cour-e  inciea.sipgly  diffieui,  ,  . 

rpdPTal  p1^^un<lal  rax-.xnpnn*  orip'i  PrpmiAv  William  .^nd|•ov 

-I.AA--  nf  ii  makr  .fom®  U.S  markptf  Hp-  financp  npw  Unitpd  Statpc  ha.fpd  ^  „ 

f»lan«  nr  pom  fp  it  dope  huti  C^pi!  R'^nnPtt.  expand,  pvpanr 

ft......  <eiiU'».xnti>Al  fi-xiA-e  in  ♦h/'  P^nH  OH  foyrigH  »iipplip«  of  03-  ptp^  liopf.  largrly  yplying  on  ,  .  . 

®  aiP  eiihytantial  flaMS  in  thr  ypjtryatpf  likP  thp  fon 

. .  foo  '"r=«l  g"'-  i  'fontmued  on  Page  11,  ^  ,  _  _ _ _ 


\’oToe  rhan  Ralret  t^-oiild  ."Orm 
to  ha\-o  in  fight  Nnv  ran  on® 
takp  .frrioiielv,  any  eiirh  E'rrnph 
1  Canadian  randidatiiy®.  Duplpe- 
si.«.  yr«.  hill  Ralr'^y,  nnn! 

Pmm  ihif  roynry  ji  \i\'oiiId 
.«rrm  that  ^p  and  hi.'f  Firnrh 
sppaking  confrnrf  ayp  afiaid 
that  .lohn  nirfrnhakry  i.<  2oing 
to  2Pt  thp  nomination.  By  tnn- 
ninc.  Balrrr  will  d'aw  off  all 
thoep  Fyenrh  lan2iia2P  \oi/»e 
that  might  go  to  nirfrubak  ri*. 
In  that  v»'av.  mayh''.  rhrv  hop® 
thai  riihry  Don  Firming  or  Da- 
\ip  Fulion  u-ill  got  rh®  leadry- 
S'hip.  Cntainly  nn  on®  can  takp 
Balcrr  srriously . 

(’ould  it  hr  that  lhi«  i«  a  nrw 
nimmi^k  by  th®  old  I'oi  y  Ma- 
c^inr.  in  rhriy  la^^t  ditch  fight 
to  ,<top  Dirfpnbakrr* 

<*  <* 

Nof  a  fow  proplr  hri-rahout« 
ha\  r  ondn-rd  whrr«  Canada 
'^•a«  going.  fi.«rally,  1*hr  ahi-iipt 
drparlurr  of  .lamec  Coyn®.  Hoad 
of  th®  Rank  of  Canada,  and  big 
shot  out  at  Carlrton  Collrgr.  to 
Winnfprg  on  th®  ©vr  of  thr  in- 
s^-allanon  of  ih®  n®\A-  pvr.eid®ni 
.etaytlrd  '^omrbody. 

Carlrton  undey'ctood  that 
(‘oyn®  v^a.c  sick.  I'^ally  sick.  But 
(’oyn®  on  his  arrival  at  the  Png 
pooh-ponhrd  the  ilinrsj.e  and  in¬ 
dicated  hr  ,uct  wont  horn®  to 
Winniprs  yathri  than  going  to 
fh®  hoepiial  in  Ottaw'a.  Thryr- 
foi  ®  ^hr^®  je  no  need  to 

panicked  n\^i  novrynny  Coyn®. 

Th®  Bank  of  C'anada  i®  doing  i 
pceiythlng  :t  can  to  keep  down 
enrdit.  Snm®  think  that  in  cal¬ 
ling  in  all  th®  crrdil  agrncir.s, 
it  is  burning  down  'hr  pig  .xiy 
10  got  a  roa^;!  of  pork.  I'h® 
'vhieper  that  ii  i«  after  l“hn<p 
who  loan  money  for  th®  puy- 
ohasp  of  car«.  washing  marhinr.e 


a»p  th®  main.«pring'  of  the 
rmi  movement,  fai  more  .«o 


W®  ar®  in  a  mrs«  of  Oiii 
making,  and  ?  understand 


rhp  potentialittps  for  in\r«jmpn!|  .  , 

offered  hi-  Canada,  in  the  npinion  'TT"'  11" '"'T  1  f  a'l  ee  "  ' 

nf  acothe,  amhorilv  ''  ''  '  Conservafive  M.Ts  w-i 

...^  ,  bills  Kg.vp,  “Vlth  the  hack-  ,hc  govcrnmenl 

The  t.psurge  nf  R,„,sh  tnve.s,-  ,hc  .Soviet  Cninn-  into  a 

ment  in  Canadian  secui  ittes  is  ,-,0.4, jo,,  where  .she  can  sc  ah, -,111  ^  ^  half-a-dn/rn  ’ 

paralleled  by  an  expansion  jn  he,-  proclaimed  intention  of  an- 

Rriti.sh  exports  to  Canada,  both  in  nihilatin'  Israel  o 

,  ninii-iin.,  i-iac,.  MPs  will  refuse  10  simnort  rhe 

the  strength  of  the  movements  and  a  a  a  .  . 

,  ^  government  if  tbe^  are  askeH  fe> 

th®  period  ovei  vAhirh  thev  hav®  A«  I  see  it  th®  British  goceyn- 

,  *  ,  .  agree  lo  a  ti.N  den.iBion  on  th* 

l.ak®n  plac®  ment  i«  li  ving  to  5:al\  age  th® 

,  .  .  ...  rx  ,'  linr.«  reported  to  have  been 

The  latter  ha.'S.  a.'C  ^vell.  th®  .xup-  ure<^k  o.f  it«  Middl®  Fast  policy; 

agreed  betv»'®en  M'  HamnnarsW 

port  and  eneourag®m®nt  of  th®  hut  it  i«  nov^-  like  a  out  ir  a  nut- 

rA  •  .  MX,  .  y.  J  ,  >  ,u  shecretar^  General,  and  Col 

BjiJi«h  2ov®rnmpn’  cracker.  The  light  and  leit  of  ih® 

Na.«sey. 

Commodity  impoit«  from  th®  Tory  parly  i.s  «r|u®e/ing.  T'h®  gnv-  ^  ^  ^ 

U.K.  during  rh®  fii’st  .«ix  months  emment  is  in  parHciilar  dang®!-  ,  .  *  .  ,  ,  ,  , 

It  does  not  .xeem  likeH*  fhaf 

(Continii®d  on  Page  lU  .from  the  .strong  right  a  tng  of  rh®  ,  ^  u  u  j  j  a 

e  *  rn®  2o\ei'nnieni  n’ould  b®  defaaf. 

^  ^  I  ed  b®(*.;uis®  fh®  Onpovirion  n^p»iild 

Gos  Rofionin^r  cm®  for  rh®  ir.iV  lerms.  Ruf  an 

administration  'vhich  had  ioszt  rh« 

Montreal  May  Yet  Be  In 

c  O  A  A  r  diffieuli  po.^itjon.  A  Tow 

5orn0  Oil  Boot  As  t uropo  mp  has  aheadv  ..noken  pirpy 

_ _  _  strongly  i^  hen  he  rofnrred  to  fhe 

T'hei®  mav  vei  he  ga.c  j'ationi  ng ,  "a  nt«  but  it  ran  do  >0  only  by  pos.«ibiliry  of  2  masci\»^'-  y*volt. 

-n  Mnnireal  and  Che,  caslern 'P'''*'  ‘’""b£  f"'''b'’'  'b^  vlnsing  Ti.s  warning  that  nn  man  ..-hn 

of  th®  dailv  oil  defieil  as  fai  a>  .'t®ered  the  country’  into  §<5 

Canadian  points  T'hic  mav  he  .  .  . 

\ii’es|prn  Fiirop®  and  th®  I.fnited  ^htept,  a  .sui‘iend®r  could  *v®i' 

escaped  If  the  Middle  Fas,  .sitiu.-  |.;,njHnm  is  concerned.  hope  ,n  lead  Ihe  rev  Parfy."  h*. 

linn  does  not  hornme  worso.  re-  Ra.-trrn  Canada  mav  nf  course  been  regarded  in  man,,  quarters  as 

.suiting  in  a  los'  of  more  crude  gel  western  Canadian  ml.  Rut  l!  very  .significant 

oil  than  now  It  will  noi  he  can  no,  do  .so  without  difficulties  •'  l-'  impossible  to  fell  w-befher 

,  ,  .  ,0  connect  with  the  main  refining  I’-bcn .'  ilinc.s.s  js  a  political  one 


.Secretary  General's  wpsh  m  get  a 


oration. 

For  the  govcrnmenl.  the 
turn.s  on  the  terms  vhich  av®  ftp 
ally  acccpl®d,  If  the*®  i.«  an  iinrnn. 
ditional  i^irhdrawal  of  British  anrf 
Fi  ench  troopc  hefoy®  thp  Ttnitpd 
Nations  polir®  fore®*’  ha.s  b«an 


it  is  po.s.tcihl®  that  a  large  number’ 
of  Conservatix-p  M.Ps  will  turn 
againsi  the  go\’crnmcnt. 

Thi.s  timp  it  will  noi  |u‘*t  he 
a  casp  of  a  half-a-do/rn  ah'-tpo 


Gas  RoHoning.? 

Montreal  May  Yet  Be  In 
Same  Oil  Boat  As  Europe 


Canadian  points  T'his  may  be 


oil  than  now 


escaped  if  it  takes  longci  than  ^  ...... 

.  .  (,  area.'  of  Montreal  and  olsew/horc  ■'  ^  minority  neheve  thaf  ,f 

three  months  to  reopen  the  .huez  »  ,u  u  u  u 

,  M  ,  .u  ,  ,  tn  eastern  Canada  '■'■  be  ha.  he»n  under 

canal  and  if  th®  Iran  pip®  lin®  i«  ..  « 

.  1  l.akp  tank®!  traffic  is  open  nrilv  ■'  many 

not  irpancd  01  addiliona  pip®  »•  ♦.  •♦» 

,  from  Mav  to  Novemhey.  Until  Th®  oucstion  ,s  how  ,Il 

linc«  go  out  of  commt.<sion.  ••  mue.  r\. j 

tt  !  aim  t  a  matter  nf  a-ith  thpIPfor®.  no  '  O  n%  doc|rvr  iva» 

It  s  almo.st  a  matt®  of  a  nth*  rallr»H  m  xu  *  a. 

erude  nil  can  he  brought  to  the  "'""'b  to  .>ee  him  in  the  first 

rasiern  areas  nf  Canada  from  the  P*'"'"  I.afei.  a  second.  anH 

Furnpe  had  a  month's  sunpl.v  to  well  known  man.  wa.s  called  i„, 

start  with.  The  cunent  deficit  This  has  troubled  Flee-  .Streef 

of  ni!  imports  runs  lo  anout  on®  ^  -j  u  ..  1.  .  has  h®®n  tivirr  to  find  otif 

*  h®  considcyahly  b®l!®i.  It  n>ay 

million  barrels.  Rationing  of  ap-  ,  ,  -.1.1  *  'vhai  ih®  new  man  snccialirps  in 

al-o  h®  considerably  v^'ors®.  *  ^ 

provimatcly  is  in  effect  or’  bul  ,<o  far  \%’ithoul  .success. 

.  ,  ’  .  ,  ,  Bul  th®  i  ®al  won  V  is  not  about  q'.  a^.u  i- 

going  into  effcri  shortly.  >*u  .^nthony  ha**  had  manv 

p,,.  ,  c-A  .  *  ij  '  .  tb®  Su®-^  rf’anal.  alihough  that  ^  ^  , 

1  h®  United  States  /‘ould  nooct  yeais  cxpeMpne®  of  political  me. 


what  th®  n®\^'  man  .speeialir.p^  jn, 
bill  ,xo  far  i^'ithoul  .success, 

.  A  ’  .  ,  ,  But  th®  i  ®al  won  V  is  not  about  q'.  a^.u  i- 

going  into  effcri  shortly.  Anthony  ha**  had  manv 

p,,.  ,  c-A  .  *  ij  '  .  tb®  Su®-^  rf’anal.  alihough  lhal  ^  ^  , 

1  h®  United  States  /‘ould  nooct  ycais  expeiipnc®  of  political  m- 

produclion  by  a  po-^ibl®  7.VI.-  natuiallx  has  most  of  th^  fiMbitng.  but  Ihci®  js  a  fop}in^  of 

OOfl  barrels  daily.  No  inereascd  appeal  Th®  leal  (ha| 

A  A  •  '.  t  e  If  •  wnri  v  is  about  th®  oil  fields  m  ’ 

output  IS  possible  from  Venezuela  away  at  th®  erumpl  mp- 

which  is  nperMing  at  capacity,  'b'^  M'bdlc  Fas,  and  the  pipe  line'  " 

-P  .  ,  .  tf  II  u  u  '''  '■ariniis  pni  ts.  A  thormijh  nr-  ,  ,  ,  •  _ 


tn  .seiwe  open  In  Midwe.slern. 
should  Mid  we'iern's  application 
be  accopled. 


OfWI  barrels  dailv.  \'n  increased 
output  is  po.-sible  from  Vienezuda 
which  is  operating  al  capacily. 
Tanker  traffic  will  have  In  he 


unca«p  that  he  has  chosen  fp 
■SO  far  away  at  the  c,-,icial  mp. 
men,.  Afrc,  all  the  poller  in 
Fgvpi  is  hi'.  On  fhe  other  hand. 


(Continued  on  Page  ID  th,.,  .u-  gani.-ing  of  the  available  lankei  .  . 

neav  lei  than  over  because  nf  the  -  •  ‘  il  ■.<  possihle  to  ai  gue  that  he  will 


"Grey  Market"  for  Money 
Launched  by  B.C/s  Bennett 


longer  louics  fo  b*'  taken  around 


oiild  mo\’®  th®  nil  that  is 


•  rgiiment  too 

.‘^imposing  th®  federal  2o\orn- 
•went  Tver®  in  :shar®  ii.«  income 

•  nd  rnrporaiinn  tax  revenues  u'ith 
tMe  mfinieipalities  as  if  airradv 
If  »hpi  ing  them  ■'vith  the  pi*n> - 
Inpfst  th®  same  hu®  and  evy  w’oijH 

•  pH  rotiH  h®  raised  «'hieh  non’ 
!•  nnp  of  the  features  of  provin- 
®i*|. federal  relations.  Tlios®  con- 
fribjiting  most  u'oulH  claim  that 
fh0y  get  less,  per  <‘apita.  than 
fbn.o®  lE'ho  eonfributP  less. 

On  ivhat  ha.'cis  could  T’oionio  or 
Montreal  claim  a  .share  of  cot- 
ppratipn  tax  re^'cnues^  Montreal 
hf  adCfUa  rters  of  both  major 
epjlnpay  sv.ctems  Should  Monti*eal 
in  the  taxe.s  paid  hy  Fhes® 
oprpnvftton.s  hill  portage  I  .a 
•  prairie  and  Red  Deor  not*' 

Shpiild  muniripplitie.s  gei  iheu 
®s.9nd*  on  forpoiation  income 
♦•ye®  from  rnnrp]'n»'  who'®  in- 
f^/mf  I"*  HfVtV’pb  f»r>m  national 
operations,  but  whn.:?  h^aHoii®'  I 
ters  happen  tc  be  in  a  ^n-en 


.Money  arul  Uapilal  .Mai*kcl.« 


irF..^iiA\  rl.psi-. 


— iiynvrfirAt- 
Fhr-  tail  Vea.r 
vrrek  age 


\FM  YORK 


n»  r  -lo-rtzi  V 

l.nan^  .  ?•• 

t'r#jxiirv  Rills 

91  ear  t.li 

rnmm^riiai  Papf  f* 
.10-  «p  Any  t'  , 

90-179  day  4 

UiO-’fJO  rtav  i\ 

17O.10.Y  Anv  4*1 


1*1  fM'tnrta 

Or»,  .7/70 
On*.  -I/S^ 


Call  Ylen*Y  4Ia.4* 


I  ommarrial  Pan'*- 


frfasprv  R»i!« 
90  Oay 


Ottaiva.  .Spend,  spend,  spend.  BU  telcxr.’oping  hi.'tory  jn 

^  01’!®'=  Piemiev  William  .^ndrow  building  neo-  ailroad.t.  ne’v  high- 
G®ci!  Bennett,  expand,  expand,  ways,  and  new  pip®  Iin®«  all  a* 
®vpand.  h®  r®iterates  lik®  th®  con-  lb®  .same  fim®  T'her®  at®  place? 
trapunial  cry  of  the  Greek  chorus  wheie  you  can  srr  all  rbr®®  along- 
a.c  h®  tries  to  e.'-iablish  a  new  free  side  on®  anfUb®!.  B  iti.sh  Uolum- 

enicrpri.se  eennomy  in  ('anada,  bia  ‘  |s  the  r»ri  y  place  in  the 

Tnc  handsome  head  of  the  ■so-  ""'''b  ‘vhec  thi'  is  happ'ning." 
cial  C.cd'l  prnvin.-'C.  Mr  Rcnnrtt  R'’ttn«'ii  insist.-;, 

chargee  that  federal  Ottawa  is  .T.  Ri  iti.sh  (Adu'uhia'.s  nd  dob* 
\*'’pf*kin2  tb®  national  eronomv.  in  'va?  lf)l  million,  it  is  now 

and  hac  already  unwittingly  Hown  to  ]M  million  and  RG  will 

launched  'a  grey  market  for  ba\'®  no  debt  in  10K‘] 

money.'*  4  Irj  pou-ei  British  (’olumbia 

Mr.  Bennett  is  th®  inan  v\’ho  already  ha.c  the  highest  hors® 
j  took  a  paltry  fi.07‘2  .Social  Credit  power  pei  capita  in  Canada;  it 
\'oles  in  British  Columbia  in  1919.  riow  boasts  of  aboul  T.S'v  million 
and  laisrd  it  to  T77,0(V>  in  19.S6  HP  and  this  i«  only  1  lOth  of  the 
I  In  doing  ^o.  h®  not  only  broke  all  pnwtp,  potential. 

CKpadian  record,  for  rapid  rise  cc-ondsi-v' 

■tn  powe,  in  Pumhe,-  of  t-otes  pro.  .reking  to  a 

pprtionately,  hu,  Iqe  on.-iircd  him-  balanced  economy,"  he  de. 


-rtf  three  election.'  in  a  row! 


Riirsting  with  plans.  Mr.  R-’n-  already  produce,  mo.e, 

net,  also  claimed  that:  !  powe,-  ihan  Grand  Coul'e  and 

1  Rriti'h  Cniumhia  na-.  hull,  r,3„,  ,.„„,hincd  We  now 

mo.r  laigc  hiiHge'.  mo.  c  iiinnrl-.  .  ooq  onq  „on  npf*  eiihic  rroi  o( 

•  ocf  he  eamf  ,0,0  powo,  than  n,,,,..,,  ,,,  p,ov-o  .r  Oltrec 

?nv  othf.  p.pvioof  hae  ,o  ,!1  thf,,jj,jj,  ....ll.on, 

.years  i^nce  Co-federa!-o.e.  1  tCo.T.inv.ed  on  Pasie  11'  f 


out  natural  ga*  pro- 


iti»*h  C’olumhia 


( hv  r^ov.#i  ef  eae,4d}»  •aften.hi^ld’  S'  fi 

pe»»'!n'rk  fert*  ef 


Africa  from  th®  Middle  Fast  and  without  relyinc  on  th® 

thp  daily  deficit  vA’ill  grow  a«  canal.  But  nven  a  k^  idp  open 
Sue/  operations  are  delayrd.  canal  i.«  uselos;?  if  oil  i.«  nnl  pi  o- 

Canada  s  oil  comes  (rom  Ven®-  bured  or  is  n^u  flou'ing  through 
/iirla  and  th®  Miildl®  Kasi.  Th®  PiP'*  linec 

tanker  vnyag®  fr#tm  both  aiea^  Only  the  ,^rab  pou-ors  ha>'*s  th^ 
is  considerably  longer  to  ep.^ipin  key  to  that  situation  and  fa\fery- 
Canada  than  it  is  to  u'c.stern  Fur-  body  bul  tb®  United  States  ap 
opp  Frgo.  Canada  ran  demand  pears  to  ha\’P  forgotti-n  thi.*  .sim* 
and  obtain  v^'hal  ni)  it  needs  or  pi®  faei 
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be  w  ell  placed  in  .lamaica  to  make 
a  lichinins  I,  ip  to  the  ,I.,S.  .rhoulcl 
Ihpt  seem  neoo'^i.ia  rv. 

❖  ❖ 

p.efm-e  he  |of|.  .H ,  ^n^hony 
,nade  .-nme  |■ema,•k«■  aimed  3*  ep. 
as.s,,,-in:  the  .nuo/  repels.  Rfit.  de¬ 
spite  the  comment  that  our  ppsi. 
tion  IS  iinchan'ed"  I  fqncv  that 
the  policy  will  become  mpre  Bex- 
ihle  as  time  -oes  on  Fd-n's  pp-?!- 
tion  when  he  leturn.s  will  de¬ 
pend  entirely  on  n>'en,.'.  If  Riifler, 
the  actin'  Prime  Minister,  w’.ag 
able  'o  make  uinende,-  terms  Dfll. 
alahip  and  steer  the  Torv  Parfy 
oil,  of  (he  pre.aent  mess,  anvt'h.ir'g 
miihl  happen,  Riitlei's  task  wmuld 
he  an  imenviahle  one.  hut  his 
performance  in  the  House  pf 
rommpns  to  date  in  turninj  aside 

awkivaid  question.'  on  the  Middle 
Fa-t.  ha',  to  sa\  tne  leasf,  been 
h’  1 1 1  ia  nl , 

It  i'  'till  ni't  clear  hpw;  the 
economy  wt||  fare  HiirinB  the  next 
few  months  Fuel  rat’o.nin^  IS 
with  us.  hut  inQuifios  reveal  that 
many  firms  can  use  much  less 
wi'hoiil  fiittinj  pinducf, pn. 

What  ;ee,-n.s  certain  fo  happen 
I'  that  demand  foi  car.  and  other 

dill  able  epnctimer  -ppHt  lyill  he 
t.l.lhei  Hepin,  ipH  anH  th.a  iviH 

.'-Icars  -t'el  and  Ct.n.er  rfti0'.^rces 
iCcntinued  an  Paj*  IH 
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Bank  of  Montreal  Statement 
Reflects  Year's  Developments 

Ori.  .iMi  q  hJCih  rrrorH  'xa«  rps^rhpfi 

iM(i  IMS  $2  .sot  nnn.nnn.  Wlulr  fliis  ypar'«  ^ 

’.in.i.iXi.'”#  fUiM'P  i'  two  million  Hollar?  Icj?.  ^  - 

thoro  \>  a,«  a  siihstanlial  inoroasp 
i.nns.iR.^.is-;  jp  pri'Ronal  .?a\inc?.  n-hirh  arr 
R.ini.iifi  ssn.nod.non  hishm  than  in  Id.'v'v 

Thi?  ma?  offsol  a  pontrat’lion  Rhifthi  OM, 

rtnannal  Rtatom^n.  of  thr  R.nK  m-  '-d- 

Montrral  for  fi.?ral  voar  rnHcH  '"=  fHr  numkr,  no  n-o,  o,  of  ,-o. 

October  .list  Iflafi  reflect.?  s..h- 

•^antial  incrrasp^  in  loan?  anH  ^  ^  - 

personal  sa^■ln^:,«  Hurinc  period  A  tor  makm::  in 

Shareholder's'  fund?  have  a^ain 
irtition  of 

$6.500. 00^^  to  the  hank’s 
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S.  Canada  Power  1 

Ai»dfd  Afi*l.  10 
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W’.prw  |»»r  «h 
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Ngnru’.Surnasj  .Shof  vtnrr«  r. 

\  .tu  •' -SuriMs.**  Sa 

Lta 

Muiminum  Co  nt  Can  i"e  Pfa 
Muminum  Co.  of  Can  pfd 


dition.s 

.\ftor  making  pi-o\*isinn  foi 
transfer?  to  eont  ncenev  reserves  vn;i'i'.Vn“'\Mi.Vn«i 
been  enlarceH  hv  the  aHrtition  of  /<’’■  Henreeiation  of  bank  v„=to.cdn  Tel  c. 

^  prrmi.sTS.  P  of  M  oarninss  .stood  '”cIo-Hiironi^n  sa 


rt  K 


count,  nr  irservp  fund.  Famines 


at  <:i6,:7n.OOO, 


merrasr 


of 


Anclo-N’fia.  Pp'  rlnpmpni 
\r.:u«  Co**p 


(Mflira  TrI  A  1>I  <  o  ri. 
>nnor  Gold 
Vuio  Klpclnr 
\n»o  Klpptrir  p\fia 
\titn  F.lPrtrlr  Cl.  A.  . 


•  re  lip  *1.700  000  or  er  the  IP.Vi  '"  ''f  previous  year-  r,r,eMo.  Coit. 

eiiH.  Income  faxes  amoiintinc  to  \.«hesio«  rorp. 

Althoiich  the  hank  s  inv  estment  S'-TP'vOOO  hrouchl  profits  to  a  V-shdown  Hard«, 
po-tfolto  shows  a  reduelion  of  '"f  SS.O.fi.OOO.  compared  witli 
fCOS.OOO.OOO.  in  eonseqitence  of  the  ^'0.042.000  a  year  aso. 
iarse  increase  in  loans,  the  stronc  Diirine  the  hank’s  fiscal 
liquid  position  is  maintained,  shareholders  received  *7.200.000 

Ouiekly  reali7.able  assets  amount  in  dividends,  compared  to  *fi..i21.-  ,,  ^ 

to  .*1.127.000. 000-  equivalent  to  .v4  000  durina  the  year  p'  cvious.  r  v!  Ranx  .voia  axira  ! , . 

per  cent  of  all  liabilities  to  the  Payments  were  made  on  the  O  '-  e>ii 

public.  Total  assets  ate  at  a  basis  of  O.S  cents  pei-  share  each  ■''rit'uin  on  r»d  . 

•li;hl!y  lower  fuiire  .*2.78:1.000.-  quarter,  with  an  extra  dividend  R^ni.  nt  avu* 

000  compared  with  *2.700.000.000  of  20  cents,  makins  a  total  .vf  Rank  m  Nova  Smtia  avtia 

In  lO.v.n.  *1  fiO  a  share,  as  asainsi  *1.4.r  in  Ranqua  Canadienna  Satinnala 

The  hank's  commercial  and  lOn.i  Ranqiia  Canadianna  Nationala  avua 

other  loans  parsed  the  billion-  Shareholders'  equity  again  Raihulal  e"'ii.'V^ri 'r 

dollar  mark  for  the  first  time  in  showed  a  siihsiantial  rise.  With  Reaiiv  Rma.  ...  . 

the  bank's  history.  These  loans  the  balance,  of  profits,  after  the  f"''t  rnnsiruriion  r  . 

•land  at  *1.1 80.000. 000.  as  com-  nayment  o'  dividends,  at  *1.77,*.-  Ot-'e.Oe'd  ^lerdaca  n  R 
pared  with  *028.000.000  :n  10.*.*.  040.  added  to  the  balance  from  Hrarliian  TV^arti'on  Ptd 
Tall  and  short  loans.  '<  hich  in-  -he  previous  year  of  *2.1.84.21*.  Rridcr  *  Tank  Co.  Ptd 
elude  day-to-day  loans,  are  up  plus  a  trans'er  from  tax-paid  re-  Rro«n  Co.  ic.,s.> 

*'’,8.000.000  in  the  voar.  and  stand  serves  of  *8,000,000,  making  a  rII^LT* i"”  co 
»l  *00  000.000.  w  hile  .N’ M  .\.  mort-  total  of  *8.010,!*.*,  the  bank  made  Rurn«  a  cn.  axir« 
page  loans  at  *104.000.000  have  .a  transfer  to  the  rest  account  of  Rnn-ard  nw  Pnrk  ct.  a 

doubled  since  10**.  *8, *00. 000.  to  bring  the  balance  m 

Ml  told  the  bank's  loans  have  this  account  to  *08. *00. 000. 
risen  S8’2.*.0n0.000.  or  80  per  cent.  With  paid-up  capital  of  *4*. 000.-  ra'nadV"rpmVni~  r' 

•inee  the  previous  year-end  and  000  and  a  balance  of  undivided  Panada  Crmrnt  bid. 

row  total  *1., 888.000.000.  which  p  r  o  f  i  t  s  amounting  to  *410  1.**  Oaeatta  k  Pom  .Sugar 

.ets  .  new  record  for  the  P  of  M.  sha reholdejs'  funds  thus  stand  ai  I;;;:;  ,,m,  pm 

,  otal  deposits  show  little  *14.8.0 10. 1  **.  as  comna’od  with  Canada  l.ifa 

rbange  'ro-  a  whpn  n  vpsi'  sgA  \l«)ttins  G 

-  —  — .  <  Anada  Safeway  Mrt  Pfd 

Canada  .Steamship  PM  Sa  ‘  .... 
('anada  Vine.?ai« 

Canada  Vinegar*  a\»ia 
Canada  Wire  A-  Cahle  Cl,  4. 
Canada  Wirp  A  Cable  Cl  W 
Canada  Maltinc  Pfd. 

Canadtan  Oil  Companie*  Pfd. 

(  anadian  Oil  Companir*  Pfd 

I  r^ar«  enrieii  Ant.  II  >  i«ra|  r^ap  ^nflrH  .Inn#  ,.101  h  Canadian  Od  Companies  4T-  pfd 

IA.^5  jv»«  Canad  an  Tire  C 

A  <  At  j  Ca-sf  le-Trrthew  a\ 

l.oAi.Ajn  Nri  I- arnine«  .  .  .  Catellt  Food  Preda.  Cl.  A  . 

<»•»*.  Ttis  f  »fn  prr  shf»r»  ...  ft.1?  f'atelh  Food  ProdA,  Cl.  R  . 

^•>0  ‘j.ftQ  AA  ork  Capital  l.rtSK.loft  Cdn 

5.?.h£.sin  ’.la.l.si*,  Cdn 

1  1  — I  1'-»— I  •  On  ?  rriilhnn  «hara«  nnt^iandinf  a*  ^ 

afainai  l,»n.0PP  vharaa  T^ar  prerniin.  f  fin 

On  c.?  22  per  cee!  ppn 

gre.nter  thsn  for  preceding  ''oa  • 

Regent  Refining  (Canadat  I.td  e.  Crtn, 
ports  for  fiscal  period  ended  .Uu'f 
80tn  10*8  net  earnings  materiall.v 
iiighe  .  On  the  2  million  shares 


)  np  l.opi  S  .Ian 


Canada  Rread  Cl.  P 

Can.  Foundries  a  Fprpmta  Cl. 


Consumers  Glass 
Earnings  Expand 


Regent  Refining 
Net  Up  Widely 


Operating 
K'«t  r arning' 

Tar"  par  Shar* 

Wpfk.  e  apital 
rear.  ralM  1  1  'S — I  C— -I 

Marked  inereaces  m  opefaun^ 
profits  and  'o  net  ea'-niogs  af*e 
■  1'  charges  over  f  giires  for  pre¬ 
ceding  year  a  "c  ropm-ted  bv  Con¬ 
sumers  Class  Co.  I.td.  f.v-  fiscal 
period  ended  .\iigu.st  81st  10*8 
Tmprov  erl  operating  "esuits  are  -e- 
fleeted  in  the  h.alanee  s'nee:  -n 

•how.s  ret  working  capital  ano.u 
*,8,*0.000  higher  man  at  the  erd  o' 
T'ceeding  fi.scal  year. 

Vet  ea'nmgs  in  both  years  a,-- 

•  ftpr  write-offs  m  additional  p  o. 
v'sion  to;  '-elining  furraces — to  -he 

•  mount  of  *I.'’8n,0*n  ;n  latest 

yea.'s  accounts  and  *087.112  ;:i 

piev  oils  year's.  Tax  provision  is 
DP  at  .*840.2*7  from  *208.184.  an.i 
report  points  out  that  provision 
for  taxes  :.s  -he  amount  actuailv 
pavable  and  -s  based  on  capital 
ep.st  allowance  of  .**70,484  a  low- 

•  HI*  and  to  ne  claimed  for  tax 

pi ' '‘poso.?. 

f  se  SUUl  of  *.*0.8  7ll.X  :  epio 
gtflfff'?.  ««  a.s  ipnnt  Hii’m-IC  '■pa¬ 
rt'-'  rapilal  >rifi4..Api  r.'  'A'hirh 

arrji’iArq'  'x\  q  -r  poi 

far’l'Crc  m ,  ^n’' r  n  *  .n 

TAcnntr  p  a-'t. 

ncmand  fn-  v  ‘af 

lines  manufactured  ny  compari-. 
T,.  J.  Brunning.  president,  says  m 
re-port,  wa.s  strong,  .-esulting  an 
irereasr  in  sales  volume  and  cm  . 

•  equpnily  plant  ope  alions  we|e  a' 
■  sati.sfartnry  'evcl.  R-nfi-.s  a.js'-ig 
f’om  the  incirasen  sales  w  ei  p  pa," 
ll?  l.v  off.spt  'nv  inereasos  ;n  'va'’rs 

•  nn  higoPf  p'nppe  ,, 

•  uppl'es  and  tvrignt  The  .satisfae. 

♦erv  ea-rmrs  ihal  wr.-r  .eali7Pd 
b*  rer-ts  mil  can  bp -a  I’ •  in;  i :  pd  n 
par'  to  fnp  fact  rnaf  addUinna 
product  on  'ao'  "  c,;  .-c  c  ava  ■. 

• e  in  tnc  To’nntn  plan' 

1st  Quarter  Gain 
Maple  Leaf  Milling 

r>peT3‘:--  PC-..  .. 

^far^p  I.paf  \li:i|ng  Co  ;,fh  »o- 
ft-p  fire*  three  mnp*hs  ot  -re  rr;.. 

rent  flsrai  rea.-  sho-v  a  s-eaeiv 
im.p-  o, 

^\‘ey  s  v*^a*  ai'o  (' 
FI  c-ow  ai  d.  p*  os  den*,  ro'n  sna  e. 
holders  at  -he  annua  meptin- 
hpre  -hie  w  4k  p  not  sa'e,  he 
pointed  out.  nriwevr,  -n  p-edie; 
Ihs  roar's  ■esiipr  r.n  the  hasis  o' 
tn-ee  nsonihs  opeia'cirs  oecaiise 
Ihe  jndus-ry  is  ;o  si|srep!>h|e  Ti 
R-nrld  wide  conditions 

Vpvp-rhejpss.  Ml  ,r;omaid  said, 
h  a  !  r  :  g  unfo-eseon  difficulties 
Map’e  I.eaf  M,I!;nc  should  do 
he»-F-  this  veai  .*c  an  in’egia'eh 
TorTiParv  u  ;s  hpiter  o’-gani/ed 
«hd  eq.ipprh  'n  -ake  advaniage 
bf  p-efit  opnm  t|in  i' les  that  will 
«mdou'ntrd)v  arise  from  time  to 
lime  ibioughou;  the  year 

The  n-anagrnirm,  meeting  was 
loir',  -s  optimistic  for  The  long 
fpr-n  'iitiiie  o'  the  eonvpan,''.  I'o- 
der  the  irflnenor.of  an  expanding 
robt.ila-ion  with  rising  di.-posa’nle 
bonsurper  ineeimes.  sales  in  the 
dornesfr  ma  ke)  s'qould  enntmiip 
thejr  Iirwajd  ■rend.  While  volume 
b'  eYpoj-  'loi.u'  business  i=  sun- 
jerf  to  many  ■.nflnr'ncc'.  i'  u-S' 
rtrrnbq^jypri.  Mapjr  i,raf 
Haf  mapy  franphisir  maikrts 

'vhjrh  it  ran  HrprnH  anH 
It  ;«  fonfrnitanns 
P’o**  ihr  :nHti-}}y.  rvpfntf  fcn- 
iO'r  of  total  flfitj'  pi'orlpr- 

•  ior  T’nt.s.  inHiratoc  tho  cnpipany’T: 

h^s^ty  iThapr^'  on  f>xpnrt  hu^ino^c 
fn  krpp  the  oppeatm;;  Perm 

rtwiCjglly  T’nfot'tiinatrly.  thp  IT.S 
•'.^bsid.'*  pvo^r^nn  ]c  still  rontmu- 
tng  ^ind  •.vhilc  thi.c  la«t?.  thntr 
fi  p»‘o«ppri  of  a  lat'Eor  vol- 

lim«  of  PYpo*’t.c 

^sonipam  Indrv 


( Vtn. 


Rrpw^rip* 

Rtfwerie*  PfH. 

('rlsnrs#  C  . . . 

Cptanejf  C  F'xtra 
Kqirbjink*  Vo»\f  r  .  .. 
I.f»romotivn 
Gfr>.  Fl^rfnr 
Gf*n,  Klertrir  f*xtra 
On  .’sfcurilif*  <'I  A 
(J^n  Spriiritip«  Cl  R 
Crtn  l«'f  Marhtne  Cl.  A, 

Cfin.  Int.  In\'p«t.  Trii'Si 
Cdn  Wpsitnghnu^^ 

j  ('entral  Can,  Invest.  (,iri  Sa 

now  m:T.':and;nc  net  earning.^  for  cpntra!  Can  invaat.  r.trt  r 
tho  :9.a4-.^.a  fi.s'oal  year  would  ‘  ombined  F,nfprpri«fA  C 

hc^n  ooi’a’  :o  IT  rrm  a  «Kq  p  Contedpration  f.ifp 

PS  sU  /I  .  1  -1  Con>olidatPd  rti.^r.  WMnwknif# 

Rn.anee  .-heei  reflects  sale  dur-  ,  „„s(,lidaird  Textile  .*a 
.rg  me  pe:  lod  under  review  o'  censolidaied  Tbeatres  f.ld  Cl 
dene,' u:  :e.s  a-d  additional  com- 
nmn  smek  w  ‘h  npt  working  can;- 
tai  being  mcreasrd  neai  ’.v  9-fn!ri, 

Repo:t  states  that  sales  for  me 
first  fo  ur  months  of  the  curren- 
fiscal  vesr  have  been  satisfactorily 
ahead  of  the  samp  period  a  year 
ear.ier. 

.■\  .s’a  ■!  has  neen  made,  repoi-' 
sa.vs.  on  a  '  ew  marine  terminal  nn  neminien  .seottish  I. 

Georgian  Bav.  mrnnded  to  develon  '’"miniee  .srouish  lev 
V-,,.*'  -  „  r\^.  r-  *■  nomtnion  .hiror#* 

.\oime.n  0--a,  o  nusmesj,  Kxten-  n„mininn  Tar  r 
5Ion  o'  ;pr  po;  *  Cirdm  rofinotv  Dnrninion  I'ar  rid, 
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Assets  of  M.A.F. 

Pass  $14  A/lillion 

.Vp-  assets  rif  Vlftual  .\eeumu- 
lating  fund  as  at  .Sentemher  .80th 
18*8.  amounted  to  *1  1.287. *,80.  un 
'rorr  *1 .8.718. .’'80  a'  .Tune  .80th.  Vet 
assr-  •■pine  ppv  sKare  was  *fi.,x.8. 
as  rompa-ed  '.v  tr  .*8  81  ai  .liine 
.80th. 

.*ssrts  at  rnd  of  quarter  wr'e 
invested  88.4  ner  rent  in  com¬ 
mon  s-rieks.  18  8  per  pent  m  gnv. 
ernment  'oonris.  1  i  per  rent  in  in- 
tmes-.hpa  ing  rasp  deposits,  and 
1.4  pe'  cent  in  net  cash  and  re- 
re  v-ablrs.  During  the  quarter, 
hnlrirgs  •ve,r  redured  in  eight 
stocks  and  inmea-ed  in  12  other'. 

.'stork  changes  ntiring  quarter, 
in  detail,  foi  low  I 
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NATIONAL  STEEL  CAR  ICANADA  PERMANENT' CANADIENNE 

CORPORATION  LIMITED  'MORTGAGE  CORPORATION  J’ 

voTiCK  OF  nivinF.Nn  ,i  NATIONAU 

Notice  is  herphy  giv/rn  thnt  x'piv.idend  nf  .Seventv-fivp  C'enls  prARTF.RLV  OrVIDENO 

.^‘’“ripla^n^S^^Us  ^  hm-phy^ypn 

•steady  and  substantial  expansion  ibeen  declared  for  the  quarter |Stock  of  the  Corporation  to.  '^^IJ^'vidend  of  three  per  rent  (3^p. 
in  operations  durini!  the  fiscal  lending  December  31  19.*6.  pa,v-|curreql  quarter,  and  an 

year  ended  September  80kh  1956  isble  on  .January  15.  19*7,  to  share-  of  Ten  Cents  ppr  shareilPfL 

Gross  revenues  for  the  period  | holder,*  of  record  at  the  close  wo/-ipi'i 

were  up  almost  $1.1  million  from  business  Deeemher  15.  19.56 
figure  for  preceding  year  while 


By  Order  of  the  Board. 

J.  Pl.UMPTON. 

Scerplary 

DAVIDCrFRERE 

LIMITED 

niVIDEND  NO,  '9« 

TEAS.*  'A  *  SHARES 


i  Ml 


A  tlivirifnrt  of  $0  75  nn  rhp  nOj 
400.  Significant  changes  fmongjp^r  value  rlas.*:  "A**  .^tork  of  ibe  Tnionin.  Novpmhnv  lith.  105fi. 
the  individual  items  on  the  bal-'p,„„  heen  declared  for _ _ _ 

"■  "  '  "  RoerNSON.  lTttle  & 

COMPANY,  LIMITED 

WINNIPEG  MANITORA 

niVIDENn  ON  rOMMON 


.MKBRILI.. 

.Serretarv. 


ail  net  earning?  after  all  charges  were 
greater  hy  near  l.v  $2.50.006 
t*  Balance  .sheet  refleels  capital 
'  JiJ  expenditures  during  the  year  nn- 
87'ur  '■'^''  •'OTievv  of  $2, 207, ,828.  working  i 
ii7ij,  capital  being  lowmr  by  about , 

.'v"  $410,000  than  at  end  of  previous; 

year.  Current  assets  were  nn  at; 

$5.086. -460  from  $4,758,510  while 
!-/  rurrent  liabilities  .showed  an  in- 
1.18',  crease  to  $.8,327,955  from  $2,410. 

1.80- 
t.nOv 

t  uv^  RbC'"  sheet  include  a  decline  ,,,,  ,  .  ,  ..  _  ,, 

ea.'h  and  equivalent  to  $61,545  Pf'r'od  '’iding  December  .81. 
4..vnT  from  $165,947;  a  reduction  iniI956.  pa.yable  Dpeemher  81.  1956, 
’  ,’Ii  marketable  securities  to  $2.189,.*.88l;.-,  shareholders  of  reeord  Deeem- 
from  $2.,825.438;  an  mercase  in  re-  ,3.1^6 

reivablcs  to  $1.id0.242  from  $1.- 

•869.764;  an  increase  in  payables  to  RODIKR 

$1.060.44x  fron’  $681,178  and  an 
item  of  $524,899  foi-  bank  over- :  Montreal. 

,!,i  draft  vvhich  did  not  appear  oniNovembei 
-y  previous  years  balance  sheet. 

■’i”  Operatir  expenses  amounted 

To  $1.615  399.  an  increase  of  $81.- 
8.’'j  012.  and  purchased  power  in- 
'  creased  by  $,*43,900  to  $2, *9*. 667. 

’■''U  Maintenance  expenses  were  up 
;:in  $73,378  to  $7.*.8.436.  After  allow'ing 
.iTDifor  depreciation  and  bond  inter- 
est.  earnings  from  operations 
'nq  amounted  to  $3,403,106  before 
I'in  I  taxes,  an  increase  of  $.821. .557 
.41'v  compared  to  the  previous  ycur. 
i.noi  The  Company  eonneeted  3.671 

i'nn'  customer.;,  bringing  the  total 
as  at  September  80th  to  80.813 
I'V;  Kilowatt-hour  output  at  78.8.- 

-’.nn  8*8.547  kilowatt-hours  shows  an 

I'm  increase  of  lO.S^r  over  last  year. 

-II,  Dealing  with  general  activities 

,15  o'  the  company,  report  states 
..S'*  'that  the  highlight  o.f  the  ./ear 
l.n.v  „.35  [he  purehase  of  the  .Napier-' 
ville  sysiem  from  Gatineau  Pow 


J  1.  .u  tioha'p  hn  the  paid-up  capital- 
have  been  declared,  and  that  holh|5,„gi^  Bank  for  the  quarter 

iDividends  will  he  payable  Wed-  ending  nn  the  .80th  day  of  Novem- 
'nesdav  the  .Second  day  of  .tanu-'her  1958,  This  dividend,  bearing 
It.,  «i,  =  .-rhr,idpi  e  nf  I  number  '263.  will  be  pavable  at 
ary  nex  .  •  Main  Offiee  or  ai  the  branrhe.t 

I  record  at  thp  cIosp  of  business  onjf^f  (j^p  Bank,  on  or  after  the  first 
|lhp  Fourteenth  day  of  Deeemhet'day  December  19,56.  to  sharehold- 

eq-s  nf  record  on  November  15,  at 
'  ■  'the  rlo.se  of  businrs.?. 

1  By  Order  of  the  Board 

I  GF.O.  n  LAVEROCK. 

I  .Sperelary 


vSPEriAi.  niviDENn  of 


19.56 


QUEBEC  POWER 
COMPANY 

nividend  Nn.  129 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  thirty-five 
cents  (35c)  per  share  has  been 
declared  on  the  no  par  value 
common  shares  of  the  Com¬ 
pany  foi  the  quarter  ending 
December  31.  1956.  pa.vable 

Februar.v  25.  1957  to  sharehold¬ 
ers  of  reeord  .lanuarv  15.  1957 

By  Order  of  the  Board 
R  R 


Montreal. 


MERIFIELD. 
.Sreretar.’ 

Novemhei  27.  19*6, 


NOnCE  IS  HEREBY  GIVEN 
that  a  dividend  of  Twenty  (20t 
efnts  a  sh.are  has  been  declared 
on  the  Common  .Stock  of  the 
Company  payable  on  the  31st  day- 
et  December.  1956  to  shareholders! 
of  record  at  the  close  of  busines.' 
ou  the  1.5lh  day  of  Deremher.  19*6. 


1  A  .special  dividend  of  i***.  has 
I  also  been  declared  on  the  paid-up 
j  capital  stock  of  the  Bank.  Thi.' 
j  dividend  will  be  pa.yable  on  the 
.15th  day  of  December  to  .share 
I  holders  of  record  on  No4’einher 

ll*. 

1  By  Order  of  the  Boaj'd. 

'  IILRIC  ROBERGE. 

1  General  Manage*. 

GATINEAU  POWER 
COMPANY 

niVIDENn  NOTICE 


Seerelai ' 


Winnipeg.  Manitoba. 
20th  No'*'cmbe)'.  1956. 


Quarterly  dividends  hai'e  been 
declared  of  $1.25  a  .share  nn  the 
Order  of  the  Board  S'".,  Cumnlatii-p  Preferred  Share*. 

,1.^^K  I,.  MacDON.M.D.  $t..88  a  .share  on  th?  .5i/^'tk  Cll-mii- 

llatii'c  Preferred  Shares  and  -850  a 
I  share  on  the  Common  .Shares,  in 

_ each  case  pa.vable  .tanuary  1.  19.*'/ 

Melehers  Distilleries,  holders  of  reem-d  at  the  close 
I  •  -i.J  '’f  busine.ss  .Novcmbri  30,  10*6 

I  Cheques  in  pa.ymenl  '«  ill  h«  mail 
niO’lDF.Nn  NOTICE  pH  .Sftork  Transfer  Book.*  "-ill  not 

NOTICE  !.“*  HEREBY  C-lVENlhe  closed 
tnat  a  non-eumulativp  dividend 
of  ten  cents  (lOri  per  share  has 
been  declared  on  the  6'";  Cumu- 
Hative.  Partieipating  Preferred  Mull.  P.Q , 

Shares  of  this  Comoany.  payable  ^Vovembei 


ANDRE  F,  GADBOn, 
.Seererarv. 


.  .  „  .  ,  .  . .  21.  19*6 

*  er  Company.  This  system  whichifor  both  .vears  were  equal  to  $1.48ien  the  81st  da.v  ef  December, 
covets  in  area  of  175  square'a  share  on  slock.  19,56  lo  Shareholders  of  record  at 

miles  extending  from  the  out 


■Sales  of  eased  goods  in  Can-;ttie  rlo.se  of  business  on  the  .80th| 


s'JIj;,  skirts  of  Laprairie  to  the  Uniled  ada.  report  states  showed  impor-jday  of  November.  19.56  Thi?  pay- 

«’nn  States  border  near  J.acollt.  add-  tant  increases  during  the  past  fis-jment  being  in  respect  of  the  8 

i.itn  ed  2.367  riistomers  and  144  milesical  year,  offset,  however,  to  a  large  jmonth  fi.scal  period  ended  August 

•  J*’  of  lines  lo  the  Company'*  di.slri-'degree  hy  decreases  both  in  hulk  ,8isl.  1956. 

button  network.  and  industrial  sales, 

g.s  .Mtogether,  268  miles  of  lines.  Recent  price  increase,  it  is 
.4%  were  added  to  the  distribution  I  pointed  out.  will  partly  off.sel  ris- 
system  during  the  year.  The  com- 1  ing  costs  of  manufacture,  but  only 
1  sn  P(*ny  also  reports  the  construe-  a  portion  nf  the  inerrased  prices 

.jq  (ion  of  10  miles  of  48.000-voltial/  the  retail  level  go  lo  the  dis- 

I  no  transmission  lines  and  seven  suh-'HIlers. 

ststions  !  .Mthoiigh  exports  are  a  lelativp- 

ily  small  portion  of  the  company's 
biisiness  there  have  been  sub¬ 
stantial  inei'casps  in  this  area  and 
further  increases  are  cxperled  in 
the  rurrent  vear. 


Good  3rd  Quarter 
Gatineau  Power 


B.v  Order  of  the  Board 
of  Dii-eetors. 

S.  M  ARCH  \ND. 

Serretary. 

Melehers  Distilleries, 
Limited 

niVIDENP  NOTU'E 
Preferred  riinrmlative  OlviHend 


Push  Construction 
Prairie  Pipe  Mill 


Earnings  figurP'  released  by' 

Gatineau  Power  Co.  eovering 
the  first  9  months  of  this  .year 
refleei  a  marked  improvement 
in  onerations  during  the  third 
quarfpr,  F'or  the  9-month  period 
this  year  operating  rev-pniie  was 
up  at  $12,454,284  apd  other  in- 

come  $122. .508,  -which  eompares  . 

with  operating  revenue  of  $11,.  near  Regina  The  plant  of  Prairie  ,,ose  of  busine-s  on  the  SOth  day 
886.082  and  other  income  of  .$118.-  Pipe  Maniifac-ttiring  Co.  Lid,  is  cf  .No\-cm-hpv.  19*6. 


FOUNDATION 

c  oj*.  a  A  N  I  E  ^  * 

DIVIDEND  NOTICE 

Notice  IS  herebv  given  that  • 
Dividend  of  twenty  cents  ($0.?0’ 
per  share  for  thp  quarter  ending 
npeemher  .81,  19*6,  has  been  dp- 
rlared  on  the  No  Per  Value  Com- 
•non  .Bhares  of  The  Foundation 
Company  of  Canada  I.imited,  oav- 
ahle  .laniiavy  IS,  19*7,  to  .Share¬ 
holders  of  i-ceord  ai  the  close  of 
'r.iisine.ss  on  Decemher  28.  19*6 
Bv  Ovdei  of  thp  Board. 

H  C  I. INK. 


Regina. 


Rapid  progi'i 


No.  40 

NOTICE  IS  HEREBY  GIVEN 
Inal  a  dividend  of  thirty  cents 
i8f>ri  per  share  iheing  at  the  rate 
Ilf  fiG  per  annum)  has  been  de- 
r'ared  for  the  .six  month?  period 
ending  on  ihe  81. st  da.v  o.f  De- 
rpmher.  19*6,  nn  th-*  6c;  Ciimula-  Montieal,  (Ttiieher, 
IS  t'vp.  Partieipating.  Preferred  _\iovpnibPr  2I,  19*6 


Vier-P’psident 
and  .Ser  -Trra*uret 


being  made  m  the  erection  of  the  .Shares  of  this  Company. 

.  ^.OOO.OOO  welded  pipe  mill  -  rt:^olders"of^;:eo":r 'a. ' ^P 


'201  for  rorresponding  period  of  ,,p  „„  ,  llf-acre  site  t„-o 

last  V  c  a  S' 

Net  earnings  for  latest  S-month  '’'’''•bwest  of  the  eity. 

pnirtd.  afirr  all  charge.^,  amount-  rnnorotp  'vail?  wnip  pomrrl 
rtd  ro  up  fsom  $3.1.^^.*  nnlv  in  Novrtnihpr  anH  rtrnption 

t98  and  were  equal,  after  allow-  q-^p' 

ipc  frti'  prpfpcs-pH  HpuHrnd*.  lo  , 

$1  74  a  share  on  common  stock  biulding  IS  expected  to  he  rln.sed 
as  against  $1*4  a  .share  Ul  by  the  end  of  Not'emher 

Foi  first  half  of  19.*6  operating,  The  grade  for  the  railway  spur 


Bv  Order  of  the  Board 
o,f  Diipctor.s. 

•S.  .MARCHAN'H, 
.B'ccrelai  y 


CANADIAN  CELANESE  LIMITED 

MOt.ltlAl.  out. 


profits  and  net  earnings  were'  ,  ppppp,p,p,,  pf  .-,  333  'J  he  Board  o(  Directors  b,.  thi?  slav 


onlv  moderatclv  m  excess  of  .  .  ,  ,  ,  ■ 

figures  for  same  period  of  19.5.5. ,  "f  track  commenceH  ra-  ly  m 
operating  orofit  being  up  at  $S.-  month.  The  spur  leaves  the 
20.3.191  from  $8.193.*79  and  net! '=’*•  J'be  ■>/  =*  'ma'b 
earnings  up  et  $2.8.83.-58*  from  ='bd  branches  off  into  two  , spurs. 
$2.266,.*9r.  This  ivunts  to  '>perat-  ""t;  ’’’ 

mg  profits  for  the  thu-d  quarter' and  the  other  ending  op  the 

of  ,$4,249,093.  UP  from  $3.692.4.53 1 -O'®"'  grounds. 

fpr  eo-rgsponding  period  of  19.55-  Shading  end  gravelling 

end  net  earning  of  $i.i.*6,481.  has  been  done  on  the  interna! 
from  $888  902  roadway  to  the  plant.  Hardtop- 


te.ken  the  following  action  with 
respect  to  DiviViends: 


Uni««d  St«el  Corii'»ra*l«ii 

LIMITED 

r2nd  niViPElSD 

Nonce  is  herebv  given  that  a  miarte.rlv 
( bmmon  .Stock  dividend  of  twenty 
6ve  (25)  cents  nrr  share  ha'  been  dr 
idarfd.  nayahle  Drcembcr  2Sth.  1956. 
to  shareholder  of  record.  Decemher 
7th,  to?* 

••  Order  of  *hf  Bo.srd 

SALTER  A  H.AVDFN 
Vovenibfi  2bt,  1956  .Sscrttarv 

teiamo  mn 

CORPORATION  LIMITED 


Corby  Distillery 


by  v'eather  conditions 

The  pipe  mill  is  expert.ed  to  he 
in  operation  Ma.v  1.  1957.  The 

'ji'  —  .plant  will  employ  .some  50  prr- 

-12',:  .\nnual  report  of  H  Coi’b.v  Dis-isons  and  will  be  able  to  pimduee 

t2ta  tillery  Ltd  .  shows  net  earnings  j  75,000  ton,'  of  .steel  pipe  for  the 

after  all  charges  for  fi.scal  year  oil  and  gas  industries  and  other 
i.no>  ended  .Augu.sf  31st  19.56  almost  commercial  user'  of  pipe  .T. 

ion.  unchanged  from  figure  for  pre-| Gordon  Turnhull.  Tnr.,  engineers 
t*  ceding  year  at  $1,650,543  as  com-  and  contractors,  are  m  charge  nf 

1  ,ii,  oared  with  $1,642,933  Earnings  construction 

il’b  .PJS*  Hfrre.v  Tube.?  ir>.'  so  le"  *  Pee  M  i  ■*?. 

Onton  (tanuf^ c*uriq2  f  se  *q  rr  l.v  Oct.  .P  .  .  an 

Oqyim.^lcr  Cqnsolidatrrt  Oeld  et  m-  te  Nc  7  01  j 

'--0*  Placer  rtcvclnpmee*  .Sa  VO  '*c  7  Mm-  t.v  l.oo  . 

‘’O  PoM-,11  Riv,r  1’"  .to  Pec  iv  Vo.  If  I.SOr  I 

'•4-’  Pov<,ll  River  extra  ..V*  Per  t.v  V'o>  is  t.SO. 

t.7->'  Peuer  Cere  r  ’.0"  VO  Per  11  Dec  V  ?.np  i 

It’  Prir,  Rre,  PIC  Sa  <00  'CO  tan  1  Ve,  m  "on 

I  10 

..gv  Oiiemont  Vlininc  ■  V"  Per  "a  Vn,  .10  .  7  00  i 

Raoid  Grin  k  Bauen  I.tl.  r  V  lee  ’  Ofc  I.t  OS 

7-,  Raoid  Grin  »  Rai'rn  I.IH  Pin  '.on  I..V0  .lae  7  Pec  IJ  I  .iC 

Rcnabie  Mine*  o.v  Pc.  l.v  \nv  io  ."o  ! 

,1712  Rrevr.v  vfacPooald 
.7i  Reenid  roeioi  Cl  v 
>.Ti  The  Robert  Mitcbell  <  e  ri 
•7-.I  V.  V  Rne  (Cao  1  ltd 
Holland  Paper  ri,  A 
RoIIaod  Paper  Cl  P 
RoIIaod  Paocr  ptd 
ir2  Royal  Bank  nf  Canada 

Royal  Rank  ef  Canada  exire 
"  Rnvalile  Oil  Co  C 


rr*lRrr*dl  Sh*rM,  $1-75  S*fi*» 

ForD'-three  «nd  three-quartei  cents 
(Id’i*)  per  share,  which  shall  he 
deemed  to  he  for  the  three  mo.oths 
period  trom  October  I.  10.56  to 
December  .81.  1956,  ha*  been  de¬ 
clared  pavable  December  -81.  1956  1 
I  ping  of  the  road  has  been  delayed  to  the  holder*  of  record  at  the  cl^  | 

ol  hiismess  on  November  30.  1956. 

Praftrrwl  Shares,  SLOO  Series 

Twenty-hve  cept*  f?5f!)  per  share, 
which  shall  he  deemed  to  he  for  the 
three  month*  period  from  October  I, 
1956  to  December  .31,  1956.  has 
declared  payable  December ' 
.81.  19.56  to  the  bolder*  *>)  record  at  l 
the  close  of  busines*  on  November  ^ 
30.  1956.  j 

Ceminan  Stark  I 

Fifteen  cent*  (!*'')  per  *hare,  'n 
respect  cf  th*  fourth  quarter  of 
1956:  and,  m  addition,  an  extra 
dividend  of  hfteen  cent*  (15e)  per 
share,  have  been  declared  payable 
December  H.  1956  to  the  holders 
of  record  »*  the  close  of  business 
on  November  50,  1056. 

A.  G.  ALLAN'. 

Secrerary. 

No*-c-rnbe'  71.  19  6- 


JohriS'Manville 

rnrpnrettnn 

DIVIDEND 

The  Board  of  D? 
rerfors  declared  a 
quarterly  d**4fdend 
*»f  50c  per  share  op 
♦he  Common  Stock, 
and,  (o  addition 
thereto,  a  year-end 
dividend  of  2.5c  on 
the  Common  Stock, 
both  payable  De 
cember  14,  1956  to 
Bolder*  of  record 
Decemher  .8,  19.56, 

Rocer  Hackney.  Treasurer 


.."O  I 


sn 


1.00 


I  yi 


I  lit 


.Si-rni*  Rridrr  . 

‘jRrnt?  RridT'  ^\frt 
"  Scythes  A  Co  f 

^h;4winj;an  V\q»rr  A  Power  A  Pfd 
• Sh^winijein  W?*'t  A-  Pourr  A  PFd 
'-41’ J  ShirriK  Hot  ,ev 
Sllknif  Lid 

Sil\frw/fMid  Dairif*  F’l.  A 

Vilvrrti'Ortd  r)Btri'%  n  R 

Simnson't  L»d.  . 

(n 

Ij  .kJoMthDrn  f>D  r<n*’'r  r  . 

.ij.  St  T.^im '''Dr'  f  f>rp.  f 

’H.  St.  Lawrence  Coro.  LM.  pid 

L'lii  Sjrki  RrAWfripB 

s  no  Sinks  ^rewi»ri«5  A.xtra 
kO'  Siaiviard  FJrandA  Inc.  C 
so  Standard  Prand*  Inr.  c  n>»ra 
.•>0  Standard  Pbiids 
sn  Stadman  RrnB. 

L.)0  0.  snuri  ^^itl  . 

^ylvanif*  finlrt  Sa 
l.oi)f  Sullivan  CDn.s<>lidaifd 
tno-  '''Dltit'an  Cnnsnlidqtrd  ^xtra 

I  1*0^  ficiirt  MinfA 

•  n  I’oionto  l■;leva»m^ 

I  ,,,  Tnron'f*  Savin?B  A  Lf»a«  f 
t  *0  Tiafi^fc  Ftnanrf  f'o  Cl  A 
y-  Tradcr.A  Finance  Co  Cl.  B 
^ Trader?  Finance  Co.  A’/n'*''' 

P,  iTradcfA  F'inanre  f.o.  .9%  Pfd. 

Trader.'^  Finance  Co  A  RighU 
7i>r  Traders  Finance  Cn  R  RifhUi 
If)'  TvariA  Mountain  Oil  PiDf 

I'nitrd  \muoement  Cl.  A  Sa. 

■j7'j  Lnited  Amujement  Cl  P  S* 

1  4.ii  *  nifed  I  orp  Cl  B 
t  4  »  I’nitcd  CorporatioD  cl  "  * — 

?  rK> 


mil  I  Diy'TDEND  NOTICE 

:.wj  NOTICE  IS  hereby  given  that 
.i:”,2ithp  following  Dividend,?  have 
' been  declared  for  the  quarter  enri- 
]i  ing  on  the  -Tl.st  day  nf  .tanuary. 
..,n  19*7 

I  Gn  the  Prorfei  red  .Stock,  '"ne 
■Jx  ’  and  one-half  per  cent  ilis'T’)  pay¬ 
able  on  the  1st  day  of  February 
'.7,’'  tc  Shareholders  of  record  of  'he 
2.’'!d  day  of  .lanuar*'.  19*7. 

’i:,!  On  the  Common  Stock,  t.hfrty- 
?.?.v  ,fivf  rents  (3.5ci  per  .share,  payable 
'1!'?  CP  the  13th  nay  of  February  to 
1  "ii,  Shareholders  of  reeord  '*f  'he  14th 
.no  'day  of  .tanuary.  1957 
VI,  By  Order  of  the  Board 

I,  r  ROBERTON 

'  40-  .‘"ecretarv-Treasiirer. 

fo  Montreal, 
o"  Novembet  27,  19*6 


THE  SHAWINtGAN 
WATED  AND  POWER 
COMPANY 

Dtvlrtenfi  N’*7.  198 

NOTICE  Is  hereby  given  that 
a  dividend  of  forty-five  cent.* 
(4Srl  per  share  has  been  de 
dared  fin  ihe  00  oar  value 
common  abares  of  the  Com 
pany  for  the  quarter  endiitf 
Deremhpr  .$1.  19.56.  payable 

February  25.  19.57  in  sharehold 
er«  *<(  record  .fanuary  15,  1957. 

By  Order  of  Ihe  Board. 

R  R.  MERIFIELD, 
.Secrets  rv. 

Montreal.  .November  26,  1956. 


1.00  I. on 
l.nn  1.00 
1  on 


1.00 

1.00 

1,00 


LEVERAGE  FUND 
OF  CANADA  LTD. 

Dividend  No.  28 


t.io 


1.40 


♦fohee  It  hereby  qlvee  that  0  dividena 
of  »OUR  CSNT5  p«*  iher*  hm  been 
detlared  on  fhe  outstonding  Common 
Shota*  nf  *ht  Cop'tnl  Stock  nf  fba 
Compony,  payable  nn  ISfb  Dacambat 
1956,  fn  Shorahalder.*  nt  reenrd  of  the 
eloje  «•  hu*>ne»*  40*h  Nnvamba* 
1936. 

Hnida**  n»  aaosa'  Shot*  Warronfr 
may  orasan*  Coupan  Na,  21  fat  poy- 
Oiant  fa  any  branch  In  Conodo  af  Tha 
Rnyoi  bonk  a*'  Canada,  on  nnd  offa* 

♦  Sfh  Daeamba*  1936 
8y  0*dar  af  »ba  Board. 

w  Ltwit  dlaxe.nda.*. 
.lao*afe»y-r'aoftt.*a'. 

,,  Mata-  llBirae  niherwiaa  indicatad.  diyidenda  ara  an  a  guai-tarly  haaia.  ••■-Aaml  ,  Wavemhe*  i*46. 

is.  .aBBoallyi  lot.-jBirrun.  arr _ Arrearti  I/.#.— t.S.  funda.  j _  _  .  _  _  _ 


6"  V'laii  l.ia 

O?'-!  VjjH  Gtd.  •x'r* 

.00  S.reroy  Mff.  Cl  A 

In  w,,.,  Amulr* 

M’pstcel  Prorturtj* 
’•Vcifern  (!f!n  Br^wcrif^ 
!5  Oeoiisrff  W>.?tDp  C!  \ 

CtPorgt  Wesioi’  Cl.  B 
Oeorae  Westo*?  Ltd.  PM. 

H  WDod  I’  Cf).  Ltd 
Wi-.jfhirHarfrRAv^.* 


f  on 


Pfd 


j.on 


rtVi 
3n  07^ 
4..^n  1.12*73 

ft.sn  1  *^7V3 
.12 


MADSEN  RED  LAKE 

Gold  Mines  Limited 

(No  Personsl  Liobilitv) 

67  Vonge  .*♦ .  Toronto 

dividend  no.  29 

NOTICE  (s  hereby  given  thai 
a.  dividend  of  .5  cents  per  .share 
plus  A  bonus  of  5  cents  per 
share  has  been  declared  by  the 
Directors  fii  Madsen  Red  Lake 
Gold  Mines  Limited  (No  Per 
.?onal  L'ability).  payable  tn 
Canadian  Funiis  on  Decem-ber 
21st.  1956.  to  shareholders  of 
record  a'  of  November  8(>th. 
19-56 

Bv  Order  of  the  Board, 

M  M.ASl'ERSWN, 
■Secretary-Treasurer. 

TnrfbnfA  Vebtrawhair  TQm/J  19^4 


I  STOCK  AND  BOND  MARKETS 

Canadian  Dollar  Premium 
Due  To  US,  Capital  Inflow 

Thp  ('aitartian  rlollar,  at  par  on  capital  inflow  to  (latiarla.  is  pic- 
♦h«  Now  Vork  market  a  ycai  ago.  srntorl  by  the  latest  nB5?  figures 
!■  being  eiirrentty  quoted  theie  on  transactions  in  Ctanariiaii  >e- 

•  t  a  premium  of  around  S’l  cents,  ent  ities. 

J  atriktna  indication  of  the  vol-  During  the  thiid  quarter,  there 
irmo  ivf  American  capital  >vhich  is  teas  a  capital  inflow  into  Canada 
rotirtng  into  Canada  fiom  these  transactions  of  $24.5 

furthermore,  this  preniinm  is  million,  bringing  the  nine-month 
boldtng  np  despite  what  looks  total  to  a  record  million, 

like  a  record  trade  deficit  for  The  mov  emeni  included  mil- 
fanada  (conically,  the  premium  lion  from  the  net  sale  if  slocks 

♦  ends  to  further  encourage  irn-  and  bonds  abroad,  and  Si'.’tIO  mil- 

ports  at  the  expense  o.f  expoits  lion  from  the  sale  to  non-resi- 
and  thus  .still  further  boost  the  dent.s  of  new  issues,  Canadian 
•visting  deficit.  securities  owned  by  non-i  e.aidenls 

from  the  look  of  the  present|lo  the  value  of  .Vi4  million  wei’e 
auuation,  Canada's  i-eliance  on  the  reliied  during  the  period. 


TTie  ^nandal  TTmes 


MONTREAL,  NOVEMBER  30,  1956 


Joint  Bell  Board 


THE  TREND  -./  //«»  | 
STOCK  MARKET  j 

By  Analyst 

(Contributed) 

Common  stock  piices  remain  hard  cuirencies  have  been 
soft  de.spite  the  lelatiiely  good  shiinking  and  are  suh.slantially 
news  from  busine.ss,  Theie  is  .srnallei-  than  those  of  Western 
evers'  indications  that  business  Germany,  Britain  has  access  to 
dui'ing  the  present  quarter  will  other  sources  of  funds, 
he  exceptionall.r  good  and  Koi-  example.  Britain  lias  a 
Christmas  trade  should  exceed  credit  with  Hie  Interualibual 
that  of  last  .year  b.v  a  comfoit-  Bank  of  about  a-qiiarlcr-of-a-  i 
ililc  margiii.  trillion  ponuds.  (•'url licriuorc  | 

I’rcliiiiiuai'v  reports  uidicale  Eiilaiu  could  borrow  .-lightly 


Preferred  Issue 
Shirriff-Horsey 


inflow  of  foreign  capital  In  bal-  Net  sales  to  non-resineiits  of  Clfi.MI.AM  t'.  TUWKIt.S.  C.,VI.G..  ,|,^|  eapilal  "xpciidilures  will 


anre  its  exce.ssiv'e  imports  appears  oul.standing  Canadian  .stocks  Ottawa,  wlio  has  been  appoinl- 
.  .  .  -f-i.  *0.  i-  j  I  •  .  s  efi  a  member  of  the  lioaid  of  tii- 

tn  eiit  two  wrays.  That  the  gov- ;  reached  a  new  high  of  Ji77.<MMt.Oim  . .  ,  -i.,  r,  ,.,  •c„i  ...I,,,  ‘ 


show'  almost  a  10  per  cent  gain 


of  'I’l'e  Bell  T'dephoiie  next  year  pioviv»d  the  materials  Oeposii,  .M,-o  tlie  li.K.  t.o\- 


•rnment  is  aware  of  this  w'as  evi-iin  the  third  quarter,  rising  by  Company  of  Cana'S  !  He  .-ucceeris  manpower  can  be  obtained, 

dent  m  Trade  Minister  Howe  s,$|.^  million  over  the  previous  The  actual  figure  this  vear  was 

remarks  of  a  couple  of  days  a  go,  cord  established  in  the  second  - .  •  -  pbvsual 

when  he  expres.sed  the  hope  that  quarter.  ^ 

rh.  Canadian  dollar  would  .soon  ^  . TianS  INBW 

'"!Cad?an'"'exnorlers.  he  .said  While  the  balance  of  .S:ia  mil-  Preferred  ISSUe  ! 


Canadian  exporters,  iie  said.  While  the  balance  of  .Sti.i  mil-  r  rcICirCU  losUe 

found  the  premium  'lery  embar-  with  the  United  .Stales  was  - 

rassing'.  as  natiirallv  they  would  •'*'’"’6  tilO  million  below  the  sec-  .Auuouiicemeul  is  made  by  |n- 
when  It  adds  .still  further  to  Can-  ond-quarler  total,  the  balance  dusirial  Acceptance  Corp.  Ltd. 


^  '  ■  j  Preferred  Issue  T  C-  Pipe  Lines  ^eionese  Again 

ND  of  Ihe  Sf)/rr/f/-Horsey  hS"'" 

,  .  I  '  licgistiatiuu  statement  nicd  OP 

M  A  ¥•  ■/  ■  r  I  4  I  .  .  ,1  1-,.  II.  I  .  common  stock  o'  company,  along 

^1  /\  he  Iv  h  I  '  '■‘^bc  of  .-ITUUU  .share.-  ..f  «dl>  Hu'  -VKT,  m  Uaslumton,  regular  quarterly  dividend, 

t  JL.A^  A  ^-B.  3k.  JL-^  A  .'-It  i  rri  1  f- 1  torse.v  C'orp,.  l.til..  '  a  h.v  1  rtins  (.aiiada  Pipe  I.incs  I.lfl.  of  1,5  t'enis  pe,-  share,  both  pav. 

'  per  cent  cumiilaliie  ,ou\ ci  1  ihic  detailing  its  fiiiaiiclug  plans  .  talcs  able  December  tll  to  shareholders 

A/'i A  /I  fl/'f/a  v/  brelened  .-liares,  ser  es  .\.  was  'iu't  couqiaiiy  proposes  to  offer  a  lecord  .Novemher  flO.  .A  .simil.a.r 
M  3  \  /xlliJlLyov  ,  ,  ,  .  ,  II  extra  was  declared  at  this  time 

-S  -» •  ^  littered  itiis  week  by  a  -yndicalc  tuaxuuiuii  aiiiouul  ol  MJb  million  ^ 

headed  by  Domliiiou  .Sccurilus  'Cauadiaii  Hinds  i  in  dclicutiii  ('.-  'i'),,.  curt  cut  declaration  'mI! 

tutOO/  I'oi  p.  'Hie  new  offcriug  of  con-  tuul  coiiuiioii  stuck,  in  the  form  th  ing  total  disbursements  on  iha 

hard  currencies  have  been  '''rlilite  |.rclcried  sUaics  com-  of  tl  >b  nulls  111  lli<.  ratio  of  S|uu  common  in  IP.Afi  to  7.i  cents  a 

iiHin  iuiiPiicip^  nH\#?  L»»  ( M  ^  ,  ,  f  i  4  ,  j  .<anir  a.«  m  In 

u  •  1  :  L  •  II  biiK'S  a  vunvcr.'nuj  pin-  piincipal  aiiMiuiil  i»i  .Aiiom dinatid  ,  .  .  ,  , 

i<hiinkirj2  ar)ri  are  >ub.<lHn!iallv  .,  .  ,  .  .  .  .  j  vchj'.  ihe  pavmrni.«  ronst^ten 

,m,ii.,-  ,h.n  . . . . . . . .  ' . .  -i  n 

•  ,,  ,,  ,  .  itpii.-iiilmg  Ini  .-li.iics  of  SI  pai  ,,3,.^  .supplemented  bv  the 

Germany,  Britain  has  access  to  .  .'•iiu  1  iri-iuu -1  .\  v.  m  p  1-  an  01-  commoii  .-liari'.-.  Ili  i-uiuiw,-  ev  o  of  14  cents 

.  tgaoivation  wtiicti  was  dmioped  iviaiorilv  uf  tlii-  1,11  iiiciuv  w  dl 

other  sources  of  fund.s,  !  a’p,,,  oxim.itcl  v  a  y.r.r  .,  go  out  id  be  .  ^  .  .,7' 

Kor  example.  Britain  lias  a  .Sliin  ill's  l.imiti  d  and  Hic  lormci  ,  .N'csliitl.  'I'lioiiisou  and  I'u  Ltd.,  .'I.M  I'lll.I.AN  <  ONVE.RSIO.V^ 
credit  wMlh  Hie  liiteruali'oual  Willi.uii  Hor.-cy  Cm  (.uralioii.  1  w.iud.  Gundy  .V  Co.  l,ld..  Me-  IVIaciVIillan  A-  Blordel  l  .fd  ad- 

_  and  w  liu  li  li:i-  111  idi  ra|ii(l  l•ru- Young.  U'cii  A-  Co.  I.id  and  vise-  that  during  the  month  nt 

Hank  of  about  a-quaricr-or-a-  1, ..|,kc  the  mti  gialiou  of  Hu  tisIci  llauiiiioud  .V  .Vantoi,  l.Hl..  Octohci.  777  class  A"  shares  wsrs 

Itillioii  pounds.  H'urllicrmorc  !l"u  m ';aui/al  luu.-.  In  .-pile  ul  llic  „,||  mau.ig,.  a  uatiuuwidi  group  converted  into  an  equal  number 

Britain  could  borruw  .-light! v  1 . 1-ut  1,1  Caiiad...  Tlw  UuUcd  .Slat,  s  ..f  cla.-'s  R  "  sharps  Theie  are 

,  ,  i*M*t*llit  i  lv\o  .•'ipiii.tlr  .iMii  ^nmp  will  br  Ijv  l.<  iwn;in  cla.^.*  "A  anrl  -i. '119. POT  class 

H  •  -  Ilf  -  ^-inillioii  (>lr\  in  i;;iii  IV  .1 1  itixlc.  out  o\t*r-  lij  tdiii-r.'k.  Stuiic  »V  Wrli.-sin  Scfii*  ‘R’  shair.«  oiit.^tanriins. 

pi>MfKL«  IroiM  ttie  Bank  aj»ajn.<l  iiKtna.iirnniii.  nci  piofiN  jiMti  ,j|bv  C'liip,  ami  Wliilt  Weld  # 

,  s<n  o{H‘r.llil|v  rliai';i‘.<  niciuiini.::  t\, 

her  depii.sit.  Al.-o  the  li.K.  Gov-  . . 

ei  oiiicid  liold.-  a  large  volume  eiulcd  .Scpli  lului  III.  Itiiti  aiiiuuul-  ;,^,.||cu-.-  will  Ih-  loadi  .it  a  later 

of  United  .Slale.s  .-ccrurilie-  S'-''*  •'  •'idi.-l.iiilial  .111-  p.,,,.  (|„.  ,,flcriiig  i-  iiul  ex- 

.  ,  ,  ,  .  . . Id  Old  Hic  sumbiuc.l  jH-dad  until  .iltci  Clirislmas. 

w  111!  h  w  Cl  p  exihopi  laled  dm  mg  ..a.  iuu.v,-  .U  lie  variuii-  cuiii|.uu-  -ci,,.  ,,|||||,„|  ,,,  i„, 

Hie  war  aiut  w  tlicli  were  never  cut  coiiipauie-  for  Hie  previous  ,„iscd  liy  Trans  (.'aiiada  Pipe  ■  ‘1*11 1114*11  f 

turned  iulo  ci-b  li'Cal  period,  l.iues  will  include  u|i  to  SI  14  mil  VlvFf  V  1  imivlll> 

/I’lie  I«rcsideut  ot  llie  eomp.iU.i,  jj,,,,  j ,  ]  a Ullt  of  .a  1  ,  pe; 

If  ilia.'f  iwi»  .MMiivt*.**  jrc  .Uiaii!  al  the  lirsl  m»Mt>iaK<  l>ond.<.  of  ■ 

drawii  iiooii  Old  'here  is  still  1  ii'cceutly  lii  lii  auiiiial  llll■clUlg  lli.h  $:jb  milliou  i.-  cx|)cc  lcd  to  3IMI 


.\I.\C,V1II.I,.\\  fONVERStn.Vi? 


^rtiiiifiH  Imld.'*  n  larjic  volniiP' 
uf  Ufiil(*d  StaK*.'^’  >i‘ri 
whifli  v\  <*  expi  ttpi  lal^d  dnritii' 
terms,  and  ove,  2(1  pei  cent  111  '''''  " "'''''‘i 

dollar  value  beltci  tliaii  IT'i.i.  .  lib"<‘''  "do  ca-lt. 

I  Tlie  fact  Hiat  capital  expcpdilii-  1  If  Hie.-c  two  .-oorci's  all¬ 
ies  stiould  be  at  least  maiiilaiued  |  drawo  upon  and  Hicre  is  still  a 
ill  Itl.'ifi  provides  a  strong  floor  iiccil  (or  lianl  mirciicy  to  sup- 

for  busuicss.  ever.  Hiougli  Hieie  purl  Brilaio'.-  financial  position 


the  outlook  for  Hie 
a-  a  whole  appear.' 


w  ith  the  United  Kingdom  more  of  enaction  by  directors  of  a  by.  indical inns  tnat  our  moiiul-  iu  Hie  wo,  l.t  it  woul.l  be  pos-  „ 


alr»»aHv  rf*Uti\mly  hi'>h  "  uniiori  Kinanoin  more  <h  enacuon  nu«'cior.<  oi  a  oy-  ......  . . 

priced  exports.  '  't'^n  doubled,  reaching  an  impres-  !«w  creating  HMI.blMI  new  .ih,  per  ing  debit  balance  of  trade  may  ;  •■'ible  to  take  . 

What  the  government  will  do  ‘''’P  million.  Transactions  cent  ciinnilaUvc  rcdccmalile  pre-  |. invoke  proPlcim  before  Cana-  luird  ciirreiu 

•  hold  it  if  anylhirie  at  all  is  of  "''•h  other  overseas  countries  also  l(‘l'|■<‘b  .siares  of  S.ill  par  value,  das  exports  of  oH.  gas  and  ura-  H-'  own  t, 


Itir  (M  lli.ilui'M  iiK'lil 

,  (‘I’  11|<-  o|H-l  alUMl  <d  tiic 


roiivse  another  ma'ler.  .So  far  »  -<baiply  increased  inflow  ■'f'*  "''H  lank  equally  dui  become  an  impoilaul 

tfifl  wil'h  Ihe  pjcfen  •  .>i4»ck 

►heiP  ha,5  horn  no  ndicatiori  lh;»t  iiiillion.  lonipHiiv, 

•  n'  artion  planrn'd.  shIo.^  for  nine  inoMlh.^  lo-  \  special  lienci  ai  (in  ciiti^  lia.s  I  hf*  iit  sPn  k  price.*; 

The  government  could  balance  'filed  *171  million,  comprising  *«4  been  called  for  Dcccnilicr  4  next,  sli  iii.-.  of  cour-e.  from  Hie  uilcr- 
(he  exchange  calne  of  Ihe  Can-  uiillion  lo  the  United  .Slates,  *.'i2  sanclioi/  Hi'c  new'  b,**-  national  .silualiou  whwii  m  the 

•  Hian  dollar  by  toising  some  of  million  to  ttic  United  Kingdom,  |  aw,  iiiiuds  of  most  liiveslois.  I'oii- 

i t.c  1  e<serves  in  gold  and  U,.S.  dot-  f'd  *.t.A  million  to  otlier  countries, i  In  m.ikiiig  .uuiouiu  cmcol.  G,  1*..  liniic.s  lu  worsen.  Tip*  imtirccl 
lar.s  on  the  market  but  this  would  *  radiiig  in  other  outslaiiduig  C  an-  ^  ^ riVci \  :i hies  li'avc  effect.-  of  Hic  .-cries  of  minor  i-x- 

he  in  contradiction  to  its  general  "bian  .securities,  mainly  bonds  and  xliow  u  a  luark'.'d  iucicasu  in  |iio.-ious  iu  the  lulcriiatioiial 
policy  of  riding  along  with  the  bchcniures.  led  to  net  rcpurcha.-e.s  comparison  w  itii  a  year  ago  and  ^^.jn  ,jy,,;,,ss  Hiis  coun- 

tvend  and  keeping  its  rescrve.s  to  bluing  Ihe  quarter  of  JtH  milliou,  outstau'diug.s'  Uic'  'liew  completely  and  our  ex|iorls 


'I'tic  .-otliii'.-.s  III  slock  prices 
sli  iii.',  of  cour.-e,  from  Hie  uiler- 
iialioual  .silualiou  winch  111  the 
iiumis  »if  most  lui’estuis,  cou- 


11011  out  minor  fluctiialinns 


net  .sales  of  $.1  million  and  *5  niil- 


omplctely  and 


preferred  stock  issue  was  deemed  lu  ilic  United  Kingdom  and 


Of  course,  the  premium  can  'wn  lo  the  United  Kingdom  and  ncccssaiy. 

(till  rise  another  cent  nr  .so  before  '<’>  ""'O'  overseas  eounlric.s  liav-  , 3'” be  red 
(♦  hits  the  record  high  of  4  .1  Ifi  '"S  parllv  olfset  net  repurchases  j,|  C'aiiada  tlii'oiigti  tiudcrw  rilci  s.  few  i 

rents  reached  in  August  and  .Sep-  of  *lfi  million  Irom  Hie  United  Mr.  Wemp  .says.  ^  parliculailv  sli  lului  i  Id  ing  and 

(emher  of  iq.s'4  when  the  flood  of  present  has  outstanding  Kill. (Kill  oil,  alHiougti  the  Canadian  ml 

U  Hollars  was  just  beginning  lo  These  (igiires  are  not,  as  noted,  sbarcs  >  total  a  ul  hori/'.cri  i  of  .VltKI  jnduslry  is  not  likely  lo  he 

Via,,  it.  initial  impaet  on  Ihe'f"’  f""  Picture.  Here  ai-e  '''j'  uialerially  siimiilr.led  by  Euro- 

CanaHian  ennnomv  actual  transactions  in  .scciiiitic.s.  bccnia  i  (icltii  .-I  i  .  *  •  r  n,  . 

ananian  rnnom\ .  -jhaiPS  <  total  a iilhoi  i/pd »  of  $.»0  ppan  purchasps  of  \Vp.<tP»  ii  up- 

Adverse  Conditions  heavier  ,,3,  4,,^  stimulative  ic  „i,p,„.re  crude. 

IVhat  i-J  oijr.?tanr|ins  ahoiil  ihp  niovpinpnt  of  ArnPii<-an  capital  dl-  dc(M!iat)lc  pipf(‘iri‘d  .stock,  and  ^ 

nrrmiiim  tha»  it  has  lePtlv  info  ('anada  foj-  invp.slnipnt  -  .>haie.'‘  <5.hO0.(M)0  r  t  i  t*  r 

iirf  tiiiiiifi  i.>  (fiH.  It  nH>  .  ...  oi  i/.pd'  Ilf  no  par  Cinnmon  .slock  I  tu*  fPsir  of  dccaloatioii  of 


otto'i  Ivuropcan  i  uonlnp.s  iiitiv 
b<*  rcdncPil.  At  lli*'  .same  lime,  a 
few  indn.sti  ie<  ma.v  bpnetit. 


r*anadian  ''rnnom.v. 

<'nnditi«»n:« 


.sible  to  take  over  U..S.  ami  olhej 
Ijnrd  ciirrchcv  .>ccurif  ice  lield 
by  it,'  own  r<‘.'nlPMl.>. 

Becaii'p  of  tile  impoi  lance  of 
maiiilainin^  paiily  of  stcilinK 
It  i>  very  likelv  tual  in*  dcvaliia- 
tioit  wiMtUi  iic  Csii'i'ied  iMit  imtil 
from  uitKi  .smirce.**  were 
fii>l  u.'ed  ti»  meet  tlie  drain  on 
I  .slerlinji.  Utiv  lonely.  if  the 
'  pro.«<p<*ii.'  iippc:«i(d  to  i)e  cxlia- 
I  iir<ljiiarily  tii.Mnal  iljcn  Ifi'i'ain 
mi^lit  devalue  vvillioot  iliawmu 
I  upon  li(‘r  ciedil  with  the  Baidv. 

or  u.'ini<  Inod  cuirein'y  .'Pcih’i- 
I  lies  held  by  Hie  RanU  of  Ku^- 
•  land  atid  indiv  idu.d.'.  Howev  er. 

1  a.'  hm**  a.'  the  Hriti.'li  CJovci  n- 
iiiPiil  c.ui  .'{'e  hope  foi  the  lu- 
'  luie,  devaluation  will  t>e  lie- 
fened  oecau.'e  of  itis  adver.se 
(‘ffpct  wn  Rriiain.s  po.sjtion  as  a 
j  baiikci  for  the  .'terlinK  aiea. 


ui/..oo»u  II)  C’aiiada  .ind  tin-  l>al- 

pioini.'-  )  (.pi  cscntod  lj\  Itic  mil- 

iioii  alrcad>  p.iid  up  hv  the  coo)- 
pmi.v, 

"J  ‘  Therf  i.<  Mo  ciMiptm  r.tP'  tiivcti  I 

*  *  "  at  this  luue  on  tin-  .'u1**m  dinalrd  I 


itlicr  cmup.ui.v.  tw,,  m.iju,  new  dcvcl-  . . Incited 

licid  . . ‘he  d.-li.-utui 

acipil.sitioii  of  thf  buMUc.N'O  loj- 

'iiU'i’l.v  earj'icil  on  m  Ahtnli'cal  h.v  | _  •  •  •  i  ^ 

e  Ilf  *1  lie  C*ri*vvrortl  C'onip.mv  l.td  anti  I  ID  pC  TIQ I  ^/ll  ^0« 

,  eertam  of  it.'  >»ib.'idiai  iC,*-.  whicli  •  1  A  P  «. 

cumptiuics  iK.d  lur  lu.iii-  w-tirsPoying  lOc  Extra 

lull-  pccu  ,.r..uiuicu‘.  imiuuH.cliircr.s  o.l  Ltd.  d.-.l;.rcd  dui- 

uilil  iiuil  proec.-sur.'  "I  c.iiuly.  uut>  ,  .  ,  j 

cocii;.  Hull  ulli'i  (iiudiii't.-  iiuil  llic  uig  |<.i.-t  week  ,iu  .•.x.ii,  dividend 
Hcqul.-ilil'll  "I  H  "'ll  |)l  |  cent  llltl'l-  .if  Id  cent.'  H  -IlHI  i  ull  SlilCk  slung 

I  oil  rsl  iu  C.ICCII  Gi.uil  Cu.:  l.Ul.,  well  ,,  ,  i,,,.iv  dividend 


oil  rsl  III  Viici'ii  (iiHiii  i  u..  l.Ul.,  will  111,,  i|uHilcrlv  dividend 

llif  kii.'wu  (>ro(luv‘cr.s  uf  Hu-  f;utiuus  -  ,  ,  .  ...  i  i  u. 

*  .,,,',,,.i  of  -tb  cciils,  Iccli  pin.-iliu  Dccem- 

i\jl)l(-|s  iVIc  V  icoi  II  lilld  V.H-CIl  I  .1.1111 

prudiicl.-  her  2.'!  1..  .-lui.  .•lu.ldcr.-  ..I  record 

Hill  .V.ivcuiUcr  lb  Till.'  i.--  tlic  fir.-l 

Ottawa  Planning  . . . 

"*'•  -I  »  I  i  Impi-iiHl  Ull  uiitiHU'd  qii.i  rlmly 

u'l-  Snort  Torrn  Lodn  ici.uiu-ut.-  wini  hu-  .supicmbci 

'.Iiviilciid  id  2,11  criit.-,  I'lic  previous 
pulicy  .vH.'  Ill  piiv  dividends  semi- 
■''i'-  Gll.iu.i.  V'ederHl  V  tov  ■•iuiucut  ;,,|,iuhIIv. 

I  u-  ..ill  III, .it  H  V4Ub  iiiilliuii  -liorl-  'I'lic  Ih'.i-.-I  .l,■.•lH|■Hlloll  brings 


pru.liicl,- 

Ottawa  Planning 
Short  Term  loan 


1  ami  untiv  ntu.il.'.  Mowever.  C>nav\.*.  rcUeial  uo\ -inmci*;  j,  1 1  ^ 

!»»!»*>  a.'  the  Hrili.'h  CJovci  n-  ^^^|1  lioat  a  niillioii  'tio.  l-  ’I’fic  la;'-.<l  dcclaralnm  l>rin*;.s 

it  C.UI  .-cc  Imp.-  f.„  I.I1C  III-  ICIII  I..HU  lo  PHV  ..If  PHII  ..f  H  'oIhI  p  H  ,V  U  ,c  1 1  I  .-  r.,1  Itl.Mi  lu  .stl  2(1 

.  3  .  I  ..  compartMi  witli  la.s;  vt'ai’.s 

devHluHliuu  will  be  de-  2‘-,  per  .•ei.l  V....(i  ii.illioii  Ih.ii.I  i-  ,,,,311.,, 4 

ed  uecan.-e  of  itis  a<i\ er.se  .-ue  liue  l)"c.  I  >.  M  was  aiuioimc-  e«*tiis  in  ’IL'H.  Kil  ePMi.>  m 

<•1  ..n  Rili'iiti  w  la.M  uc  a  cd  liPrc  ccMts  in  IM.'i'V  ti.s  ePMls  in  19.sl. 


€ov(iTiiucnl 

and 

€oi*|Htralion 

Sccurilics 

t'jniiiirirx  Invited 


A.  Iv.  AiiiPvS  &  To. 

Uiisinpiit  h.tlnhlithrrt  tPPP 


MONTREAL 

roRONTO  wiNNirir.  vancoiiveb 
VICTORIA  CALGARY  N4W  YORK 
LONDON.  (NG. 


rresenl  premium  is  thnt  it  hn.srectl.v  "Ho  (-anHda  for  in ve.stiucnl  - ' 
«.«tahlish<'d  in  such  normally  iri  wholly  owned  snhsidiarip.s  and 

aHi  ennditiorTs.  other  capital  works.  INVESTMENT  COMPANIES 

r''anaHa'i:  importi;  in  the  first  Here  anain.  thi.s  inovement.  csiiptih***!  to  MiCubik  I.ie.» 

•  I  .  •  tl'iiioni  V«»^H»h»r  ‘rj. 


k  'I'tie  iPsU'  of  viev’a  I  ua  t  ion  of 
^  .sterling  ha.'  had  an  adverse  ef- 
fpi  l  0(1  slerlinK  securities  in  ihi.s 

.  '«»riiinwi  ;i.  i.T.io*  counti.v.  At  the  .»aine  lime,  tlic 

>»a1f  of  the  ennont  v<»ar  reached  ^‘'hile  ron»pensalins:  on  ,he  otie  .s  .  ■  i  «  .  .  1/  i  i 

txv*!.  Piiid  l.oridoii  mai  kel  ilsf>|(  lia.«  been 

fhe  startling  peak  of  S*>a4.S  mil-  hand  for  the  delicit  m  comnu^di-  uvmo  Hmi  ; 

........  ...  4R  I-  weak,  ami  tho,?e  wixp  ijou^ht 

lien,  21  per  cent  higher  fhnn  the  Hps  movetiiPiils.  act.s  on  tnp  oHiei  .,'"'""7’  '  u  i  ..t  . hi  lh.  . 

Kalaii.-r.l  riiml  li  4  .1  s  m  Rrillstl  si'CUl  lllPS  v,  iHl  H  gi  PHt 

lavel  roaehoH  in  the  hsif  of  hand  as  a  ciiiilpei'lng  force  m  i- lui.i  llii  i:i.«;  M.i:, 

.  ,  ,  J  .  J  I'mi.  Iio  r-I  KiiiiH  H  a.,w  s.  .:i  ileal  of  piiHuisi,->.-m  alioiH  18' 

|9='  vear  favor  of  mciPa.sed  imporl.s  and 

...  I  «...  month  a<*o  aie  now  hecomm>* 

Impott^  from  th^  United  Stale.-,  jeduced  exp.^rls.  lnn*i  tn  rM  ho» 

.  ^  .  /  t*  II  1  u-  1  1  I  iiM(MM4*u*  hivi»si..i »jp  i  «  »H  s.oo  t-Mdi-eriicil  re»;ar»iin5{  lUe  uos- 

raarhed  $‘?..snR  milhon,  hettev  than  rollovvins  behind  hi«  maxemenl  cuMieeii  hu-oint*  s.'.fi  i.n 

.  /  A  .  «  .X  oil  ihimlh  0»|  A  <J.  Im  ,  7.4.1  ;,ai  SibdUV  of  devaiuatloli  of  the 

ppi  ennt  over  the  .sanie  period  Artmiican  capiu!  into  new  ,  vuiiu.il  ut  s.ri  to. 

ta.st  t  «ar.  pi. mis  are  order.s  to  .\ntericaM  I-***  »*i *■‘'*1*1  ►.  ?«  ».«<*  P'*'*'>rl 

Ini'.  Ii.  181  I  II. 4. 1  ti.Ifi  Jlie  tiiite  neiii*>  liiiwever 

P'.xpovt^  dui’ins  the  fir.st  half  of  produce)  *  f»»r  machinery  and  .vitini.il  \ic.  Kumi  ’:i' 2  *>.  n»  ri.BM 

...  I  .  A/.i.i.x.Y.r...!  ........  xf  it  i.f  ..0  .VhiUiBl  liK-iMiie  Ed.  IV  i  t.MH  ♦.1.  stei  lintf  do«*s  not  se<Mn  to  lie  m 

♦he  eurr^nt  yo;4|-  were  also  sti  on;;  eguipment.  mm  t»  jf  u  .di!*  nut  .-ivip  KierinMm*.'  r>  .*1  ti  u  1  rr. 

hilt  not  .sirnng  enough  to  overtake  uiade  lu  Caiia.la,  •vvrlliiigt..ii  K,i,  in,.  r.i  n  li.j.',  11.4:1  aii.v  imiucdiHle  diuigPr.  AlHimigti 

thi«  commanding  lead.  In  the  fir.-t  Giic  ijualifyiiig  fai  lor,  of  course.  ■  i  s.  r„ini  1  ,  tinini.ii  ii.iiu  Ui-i.  "'e  U.K..s  liolitiiig-  of  gold  and 
*1 X  fnnnths  of  lP.s6  {’anada  ex-  wt»nld  be  laiijer  optjorttmilie.s  (or 

poriftd  million  worth  of  pro-  {’anadian.s  to  share  in  these  m-  MARKET  AVERAGES  AND  VOLUME 

compajed  to  million  vestments.  op(>oi iunitie.s  wliicti  shh'K  KtliMAMiK 

for  the  same  period  Iasi  vear.  would  .seem  to  be  improv  ing  . . .  .  'j';.;  ^  '"j' ,  f 

Rvpott.c  to  the  United  States  with  recent  tax  afuendmenl,*  .\o\pmhfi  »i  .  1  t.>.d  »;<(>. ;t  >1.78  l.u.v.iH  Vh.omi 

...  ^  .\«»\  ••inhfi  .  t  »«8.I  l»3:>.7  »l  >.■>  1{«9.78  71  »U«i 

In  fhe  first  half  of  the  current  which  encouraae  greater  C.ana-  .  t  i.i.a  *H8.l  >i.4l  i iih.no  id**.;!!!] 

vear  . cere  *1.818  million,  compar-  bian  participation  in  Amcri.‘an-  x";;;;;;;"  7;  ■  1";;  Z'd  vlcn  1  mdi  naS 

•d  to  SI  ‘’n.l  million  in  the  first  sponsored  venture.s  here.  <’h.4ii2t*  jin  mopk  >.8  >.s  ».*>  j».s8  -M.n  .  , 

,  ..  .  _  A  u  ,  H»;;h  .  148.1  .TTMf  ’7(r7  »P.88  171».?8 

half  of  IQaa,  As  the  C  anadian  share  of  par-  i.nw  t  .’T  *8.1.3  '*8!4  7  1*1 Iri4..i2 

In  ihn«e  circiim.stance.-!.  with  an  ticipalion  in  these  vpiiliires  im-  i.xtoxio  xiuck  kxcik.xuk 

,,  .G  -11  i_  liold  K  >1  n  o  Voiiimo 

overall  tt  ade  defied  in  the  fust  proves,  there  will  be  a  con  e.s-  *0  4,*i.i2  74.h;4  iifj.fcj  i.id.m  .  3..*b9.ooo 

half  of  l»8fi  of  *S7S  million  and  a  ponding  lesser  demand  foi  Amcri--  v!;"  ;;;;;;;  ;;;;; 

.4^peelfir  d.efieit  with  the  U.»S.  of  can  capital.  \tnen}\ipt  *;i  . .  4>o..i:(  Tijia  ’lasd  !.io.n4  .....  2.,3:!2,0(m> 

J  ,  A  *  .  u  1  xoipinhpi  •«  .  in  7;{.an  iis.ti  .  2.b78.noo 

fl.lM  million,  the  {  anadian  dol-  At  pteseid.  however,  it  very  .\ovpmhui  2;  4n..i9  7:i.d{  »|4.mi  \\b.s:(  .  3..i0i.(MK) 

!a»,  bid  for  the  saving  grace  of  much  looks  a.«  if  the  .^me|•ican  <  toi  p.i.t  i.8d  .*.41  i.i2  .  . 

^  ^  19.»H  Hijjh  ->08. .ri  >81. .it  181.09  .  . 

I^.‘?  capital  export,';  het.\  would  inv'esinrs  mieht  he  defeating  their  U'*8  !.*»«  4;io.i«  7:1.01  »ii.»o  tift.vi  .  . 

h*  ^rllirg  a)  a  dt.scniml  in  New  own  purpose  hy  flooding  the  Can-  '*iorK  kxcha Nfii-:  iliim  .imifit 

...  .  ,  I  .  -AG  A  J  I  IMUlSIKIAl.S  ItXII.S 

\  oi'U  (n'=tead  of  a  prenuiim.  adian  market  wdh  .\menc;4n  dr»i- 

Mi:;h  I  oif  ('lo4P  l  ow  I  loKp 

An  indication  of.  jpid  no*  h.v  any  Iar.«  w  ith  the  siihseqiient  premium  SgipimInt  »o  .  i7.>  88  488. tfi  470  07  lu.o.i  1.>:>.71  j.i:i.  t8 

,  A  tr<'  n  J  #  J  Voirmhor  il  . .  47?  17  488.18  487.92  !>1.19  IV!. 87  1,11.11 

tneant  the  whole  pietiire  of  tj  .s.  on  C  anadian  fiind.«.  »•> 


’dlic  l.'Sjn*  v\  tnc)i  V 
mtinin.vl  intciv'st  inic  « 
cent  i'*’  eplit  uiIk  onc-\ 
due  I.'t  IW.U.  l*>  b»- 

Mj;  to  vicld  4.:U  cvn 


Km  die  Hum  Peini*.  tiowever, 
tei  linji  do«*s  md  se<Mn  to  lie  ui 


,•*  mtiniual  mtcicst  mic  of  2'^  pe** 

.Since  Hic  .-b,ck  lUHikcl  ic.U'b-  '-"b'  i-  p'bit  I .  uu.-v,:u  . id'' 

Pd  It.',  tiigli  Ul  Augu.-I,  Hip  l.c.-l  ‘'up  Dpc-  I-'  If  "-  "ffc:<  d  at 

tc;  to  Held  4.:tl  |M‘i  c'-in:  and  .six- 
ppiforuuug  group.'  1.hv<-  bc.-u  ,luc  .time  l.'i  l!i:.7 

the  senior  oil.'  and  ’lie  pipe  lines,  offcjfd  at  to  yichi  4.02  pj  r 

Paradifxicallv.  the  pinim  ml.-  evut. 

,  ^  .  'flu-  Rank  of  {’.m.-.da  is  op«  muii 

have  been  somev\h.d  weak  ex-  ,  ,  ti  1  '^>1  ...  'r*u...  'Hav  ..f 


.>.T  cf'iils  in  10.>o  and  id  ceni.'  in 
the  ycais  JO-U  thmuch  1040. 


,  ^  .  'flu-  Rank  of  {’.m.-.da  is  op«  muii 

liavp  hPPu  '...UPwliHl  weak  px-  „  |.,3„  ,,f 

cepl  Im  tlui'e  compaines  winch  Hii.^  week.  I’he  tumds  will  l>e  of- 
h;ue  made  mdstandm^  di.'inv-  feied  imiiifilialcly  i«*  iiucsloi- 
^  .  ,  ,  ,  ,  .  iliioU‘4li  mvediucid  d**alcjs  and 

eries  paj  ticul.iriv  m  smillu'a.'l- 

li.inks. 

ern  .SnsKatcliew  an.  lu  f.u  l  Ihej  e  . . .  p,,  ,, ije- vc.u  .  six- 

Ls  more  diillm)>  I.iUiuk  pku’e  iii  moulii  l»oml*‘  will  In*  l•.'l:d)!lsl^•*t 
smithej  ii  Saskatchew  ail  th.ui  m  h.iok'i  .u  t  i  lit.-.' d  -hi  1I. 

idfei . 

‘^****‘'^‘*'  .'hml-leiiu  U»»ii«»wui'4  uv 

S-i  iiiipm'laul  jje  ipo.'e  di.'-  r.ov  <*i  miieol  w  a.*  .m  i,'<uc  -d  l-Tdil 

I  (Iidlt-Hi  Ul  -hilie  lOa.).  .'oli(  willl 
i  ov  ej  les  ih.U  the  udci  prov  im  j.i  I 

.1  2  pj*i  cent  l-»  maliiie  m 

Pjj»t*  l.ine  is  <(«i  l-Mu^ei  lai^e  ,vi,.  iu,.u. 


\«»v  ptititrr  ?j»  .... 

pmhpt  >l 

.Vox  *2  ... 

.Xoxpinhpi  *1  ..., 
Xoipinhpi  ifi 

.\«»\en»I>pi  ‘!7 

<’h.oi2P  JIN  M  Of k 

!9.'»8  H»;;h  . 

19.*fi  l.oxx 


.Nil*  einhPi  *0 
.\oxpinhpi  !l 
\ipx  pfidiPi  *2 
.\iM  piolier  >.1 

,\hx  pinhpi'  *8 
.\<»x  PiHhi'i'  2* 
<’h«n"P  toi  « 
I9.»8  Htyh 
to:, 8  l.nxx 


eiiom'li  to  Uaii.'poj’l  :lic  .»d  lo  I. a.*.:  puhli.-  ollrijuj^  war  m 

I  -Aji'to.'l  of  llu'  v«‘aj-.  vxlivii  ii2:)U 

Itte  eH.'t.  and  a  Imlliej  (oopim*  ...  .  ,  , 

iiiiliiiPii  **f  i  •«  p  'j-  cell!  hoods  u«-ia 
of  Jh('  line  east  id  (te-ma  is  ^vdh  thv  c \c.pi  loii.dl  v  Imi;-, 

plaiuieit,  't'hi.s  .'houUl  ho  com  tcjui  of  4  1*.-  \c:ij.'  .ts  au  mslru- 

I  ..  1  .  .  I  ..  mcnl  id'  o.xcliajco-  »on  a  pi'iv-' 

pleiod  'Mine  time  towards  he  .  .  .,  .  U  .. 

o.oi.'  ol  04  '  Im  .{  pc;  cent  I*  din 

end  of  next  vear.  V'ictorv  l.o.m  In.ihi.'  ncttiu’iiu^  it* 

.Mlhmt-li  the  >eimo  ml.'  iiavc  U'-'O.  'I'hou;;h  the  c..U;dalcd  yici.i 
,  .  .  J  .  1  to  lualul  ilv  w  a-'  ■'.On  p-n  cent  the 

actj’d  hetiej-  dian  anv  imluslrial  ,  ,  • 

•  loHii  leiiij  appaji'idl.v  was  no. 

;joup  .'ince  dm  hi;*tis-  were  w.-Il  ja-crived  in  the  bond  inajkc;. 

eachexf  in  .Auiiust.  Imperial  V>d  **“^1  li***  books  were  x-lo-rd  with 

^  ^  oidv  i.2ah  million  alloiii'.l  -»r  the 

las  been  uiidei  pj-cs.sure  moj  e 

'  >0  million  ol  l(‘i  (‘it. 


VmIimm* 

I  i.i  i|i«i  end  of  lie  X  I  v  eai’. 

♦**-*»*'**  A  1.1  .  . 

7l.»u«  .Mlhmiiili  the  semoi  o 

109  dm  acted  hetiej-  ihaii  anv  ir 
nu.aim 

118. mo  yjoup  since  du* 


has  hecii  undei  pj'es.sure  moj  e 


8  7:1.0!  »ii.»o 

e:  Ill-Ill  .fiiitpii 

IM»|1SI  KIAI.S 


v.lum.  iP.Pully  piubably  bp.'Hu.'c  .,1  Hip 

IShIiI  ■'■uiHuce  of  rig'iii.«.  Tiic  iHct  It, hi  Conodlon  Quototions 
2“!  . . .  "f  On  U.K.  Securities 

g.BiS.fiOli  Imperial  Gil  liavc  Hic  piivilcgc  .Siipplir.l  |,v  Kipiicii  ,1  I'li.  Iiic. 

i.\.-  ,.l  Tu'--.la,v.  .N.iv  27' 


S-H  pml»f‘i'  *0 
.Vox  rmhpr  iJ 
Voxpmhpf  !2 
Voxpmhpi  d 
\oxpni*>pr  >8 
.Vi>\  prMb{»i‘  ?7 

('hsncp  loi  M 
19.38  Rich 
19 38  l.oxx 


liii)»<>rial  Oil  .  .  . 

.  .  .  Clio  iHrgp.-^l  ill  (^aiiHfla 

ImperiHl  nil  I.iniitprI  Is  the  lafopsl  pi-nHiK'dr 
of  rriiH<»  oil  aiirl  rptinpr  anri  mark'Pter  of 
I'x.trolf-iim  pr-vfiicfs  in  ('aiiadH. 

'I'h-*  ( 'om))nn\  s  c.iriiiiins  hdve  incrcdseil 

.xt<»HWiK’  front  $1.12  per  .sli.irc  in  I'l.U  to 
$2.08  in  10,',',  while  eiiruiiij;®  in  the  lirsl  ') 
months  of  IH.Sfi  were  over  ahc.nl  of 

I  hos<»  in  the  l•«1nlpHrHl)lA  phrio«|.  |')ivi- 

clf-nH  paymeni.s  have  also  risr-n  .sio.tdilv  Iroin 
f»,'f  p-*r  share  in  ID.hI  i<i  the  current  inrli- 
rateH  rate  oj  $1.20  jier  sh.ire  per  annum. 

.Sharoholrlers  of  linpei'iul  (til  l.imiied  of 
rerord  .XovemlK-r  I.Oh  have  received  Riehts 
Jo  pnrehase  one  additional  share  at  $44  lor 
each  2(1  shares  held.  'I'he  Ki>>his  expire  Dec¬ 
ern  I  >er  4lh,  I'l.^n. 

These  valnaltle  Rlehls  enalile  Imperial  share¬ 
holders  to  increase  their  investment  in  the 
Company  at  the  attractive  price  ol  $44  per 
share  compared  with  the  current  market 
around  $.'.;  per  share. 

'I'o  holders  of  Imperial  (til  shares  and  also 
to  other  investors  who  wish  lo  purchase 
richts  and  acquire  additional  shares  through 
exercising  Ihe  rishis,  the  lacllitie.s  of  oiir 
organization  are  always  availahle. 

’I'rlephonc  and  mail  inquiries  will  receive 
prompt  attention. 

M’ood,  (imimI.x'  aV*  ( 'oiii |ih ii.x’ 

-  *  - 

'f'omnfo  W  innip^  \’;»nco(i\ #»r 

Saint  [Ahn  OnAh#»'  I  .unHor*.  Onl.  Hamilton  Uftawa 

Kftch^n^r  I.Hmf^nion  (  al^arv  \  iciorid 

I  ondori.  I  ^  nrk 


(Ton#  |»(  y  filtim* 


\t*x  Ml  .... 

Nox  f»mh#*i  *1  ... 

,\ox  pnihrr  *2  . . . , 

.Voxpmhpt  *1  . 
Nox  pmhpi'  :*8 
Voxpmhrr  27 
rhancp  loi  \x  pAk 
19.38  Hifih 
19.38  l.nxx 


I  onrton  S  K, 

187. i 

lo4.8 


Impmial  Oil  have  die  piivilc*;*' 
(pf  buyiiij^  -piil.v  m»c  .xhujc  fm 
ev’er.v  2h  .'h;uc>  held.  Iciuk*;  to 
i*Hu.8(‘  ]iuiitd8tii>n  I'f  tht*  I'i^hls 
by  many  .'luall  .*-hHr<'lioldej-.8, 
Iricidentall.v .  il  wa.''  jM«t  an- 
n(>unc''(1  dial  aldunijih  the 
share*  id  ImpciTnl  Oil  fin  ex- 
dividend  iPii  .\u\ember  28lh  the 
sliai  e.*  .sjjO.'ci  ihed  dirmi;‘h  the 
exercise  rii’hi*  u  ill  nipl  rank 
tor  dii.'  paymenl. 

Pu'hlic  ulilitie.-;  have  pcmi  in 
lu-ideiHie  demand  although  piu*- 
chaseis  have  l>e^i()  inclined  to 
buy  on  a  lallinc;  market,  rather 
than  bid  up  fhe  price  of  the 
♦  (''oMtiniied  on  Page  I1> 


[Jnnsiuilly  I  Huh  lnh>rvsl  l{  files 
iSfihintl  (pits 


I'liose  are  the  two  priiu-ipHl  siihjects  Hiscqstot 
ill  our  ciirroiit  issue  of  "Investment  Review". 

StiHHcsliiiH  opporluiiilies  fur  investors,  the 
iniilii  Hflicle  stales  "Ueltls  from  fixed  Interest 
seviiriiies  are  exceptional  and  mav  he  hut  tem- 
purarv  ."  (PiilliiiiiiH  die  position  of  rrans-Cinniida 
ri(>e  l  ilies  l.imiled,  the  Issue  includes  n  map  of 
llie  ( .ooipaiiv 's  1 1  aiisimssioii  svsiem  .  .  .  com- 
meiils  oil  liosmess  ami  Imaiice  .  .  .  gives  recent 
news  ol  (  iioiadiiiii  cooipaiiies  .  .  .  (he  World 
Itaiik  .  .  .  and  CIO  l  ies  a  list  ol  invest  merit  recom* 
iiiciidalioiis. 

I'or  your  cu(iy  ol  (Ins  imeresiiii;i(  ptihlicalion. 
lelcfiloHie,  call  at.  or  wrne  lo  anv  of  our  office* 
meiii ioiiiiib  "luveslmeol  Kevievv". 

NitSIll'IT,  TdlOMSON 

.V.M)  CO.VII'.WV,  I.I.VIi  rKD 

.J.s.x  .Si.  .lames  Sireel  West,  XJDN  I'KE.XI,.  IMione  MArhniir  922) 

VI.IMH.VI  I.I  I  MO.  I.iioisro  iM'isns  Htvoi.ros  losoos,  ost. 

KII.IOSI-H  Ills  SICK.;  H»'.:iss  -4SK4I0<»\  r4lr.  4BX 

MOIOSI.IS  I.K  I  lOIIOIx:  K  V4S..IIVK:R  VIi’IORG  S4ISX  lOUV 

KIObKHU  10S  Vlos.ros  M4I04X  Ros'los  4(.4  vriRg 


M..VVHI.', 

r.')U 

1.7.1  1 

Blit.  .‘Miiminmui 

7  IMI 

KiHI  1 

Bi  it.  Petrol 

11. .'id 

1.1  111 

Coui'laulfts 

:i..77  N 

Daily  .Vliiroi 

1  in 

1  HU 

Ford  of  Rutland 

:l,7.v  1  ^ 

Hawker  Siridelcy 

t.Od 

»  7.V  1 

Hudson'.*  Rav 

21. Ml  1 

Imp.  GhrmicaN 

4 

1  Ml  L 

•Stewart  A'  l.loyrl- 

fi  on 

fi  7  .i 

Please  send  me  a  copy  of  your  current  issue  of 
“Investment  Review” 


JMJ’EIIIAL  OIL  LlMl'I  LD 

Ixiglils  c\|H’rp  'riips-tay.  Dpcpmher  I,  l>>.36 

riie  oder  hv  Imperial  (Pil  l.iiiiiled  lo  its  sliareliolders 
v«  liereliv  one  new  sliare  may  he  siihscrihed  for  Rl  $44  for 
each  Ivveiilv  sliares  held  will  expire  at  llie  close  of  loisiriest 
ofi  Toesdav.  Decemlier  i.  l*P.*(i. 

e  re.'ommeiid  Imperial  <Pil  l.iioiled  shares  for  iMvesl. 
meiil  anil  ivHer  ivor  facilities  to  investors  who  wish  lo  — 

(at  I'.xer.'ise  their  "Kighls 

I  II  I  l*iiri'ha«e  aihliliooal  "Kighls"  or  sliarea 
I  !•  I  .Kell  part  or  all  ol  tl-eir  "Rij-hls**  or  shares. 

h'orlher  ilelaih  mas  he  ohiaiiied  hy  calling  any  of  our 
oJlices  across  f!ana<la. 

Urtiert  tu  t  Pifidtf  fttr  ^\*»t  *ilit3n  tPft  aH  .*4oi'k  httngft* 

Dominion  SficuRiTies  6rpn.  Iimitbd 

1  rh^rti  Oi^triKiilora  a4  lnv^-atm#n(  S#ri9rfM#8  tinr#  10411 

Jmnmtn  U  mmkt  emt  X*so  7  ••  A  /•wWm.  f  Mf .  F  ivnipof  ^WfOrr  f 

I  mndnn  Kttrhmmet  Ur^tfoed  Kmmihmm  Ottmem  Omeboe  f9k% 

ytHf  \i.  k/Tnntrpml 


)  tm  lifirr  less  ill  (in  n  treek 

lo  oxfifisfy  hoy  ttr  soil 

]in|>(M'iiil  Oil  Ixi^hls 

lm|M>riat  <  Pil  t  Huopaiiv  otter  to  'liareiiolih-rs  of  . . .I  Novemher  l.7lh, 

MP.vfv.  of  mie  .share  of  (iapilal  .'loi  k  at  .’ill. (Ill  per  share  for  even  '>0 
share*  held,  expires  at  .’.::!H  p.m.  l’...S.  r.  on  De.emher  Ith.  ID.Hfi, 
after  winch  dale  the  I’lglils  cease  to  have  aiiv  value, 

Ihe  Kighls  enahle  sliHreluihlers  to  hiiv  sloi'k  at  a  |irice  coii.i.lerafdy 
lielow  the  ciirrenl  market. 

K  e  Itviivi  v  il  IS  III  til,'  liili'i’i-xl  Ilf  .sliiirvhiililnrn 
III  exvrvise  lliinr  /vig/if.s  ivithiiiii  ilt'lny. 

Investors  who  ar«‘  not  now  siMreliolili'rs  mav  piiri'iiasc  Imperial  (  Pil 
Ivighls  ihriiiigh  IIS  ami  siihsi  rilie  for  the  Capital  .'lock  at  .sl-inq  per 
share  ami  llnis  secure  an  attractive  investment  in  the  lareesi  oil 
prodiM'er.  refiner  and  marketer  in  Canada. 

Immediate  action  shoiiM  he  taken  to  exercise  or  sell  Kicfils  ot  to 
acipiire  additional  l{i»lil.s. 

Jefe^./ome  w  riill  in  nt  inir  iitiirrsl  offive. 

M^Leod.Youmo.Weir  &  Compamy 


so  Kina  Stieet  West 
Toi  onto 

T#t#p^onfr.  4  0|A| 

WmN.r*q 

IC'4'*ki»n*r 


2/5  r't.  Jnrn*\  xtrael  Wfsl 
M  Anf(  an! 

HArhi^pi)  4241 

Ycrk 
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Bank  of  Commerce  Assets 
Near  $2!4  Billion  Mark 


Mew  Howord  Smith  Directors 


Fxnt  T»«r  Ori.  .ii«  notiiv.  odmiiioi cinl  an<1  oihoi  iiir- 

ipnl  loans  inrroasori  during  past 
_  .  .  .  .  ...  yoar  hv  $174,000,000  offset  ny  a 

OeBe.tnV”'*  irdnction  in  investment  holdings 

Lets*  (Ctirr.'  of  $'.>'’0,000,000.  Cash  resources  in- 

Ve«  Fireiefs  '!.«si..s<l  ■:.;ss..s.vs  creased  by  $42,000,000  while  call 

Fare  ess  *<'.  t.i"  i  st  Io„n.s  in  C'anada  and  else\\  here 

A  s-ear  of  further  grovs  th.  with  rose  $19,000,000.  Mortgage  loans 
fetal  assets  approaching  the  $2'j  made  under  the  National  Hi^using 
•?illiop  mark,  is  reported  by  The  .4cl  inci'cased  during  the  year  to 
Canadian  Rank  of  Commerce  for  $8.9,444.000. 

the  fiscal  year  ended  October  The  siateuicnt  again  reflects  a 
.91st  lO.sfi  Net  earnings  again  strong  liquid  position,  cash  le- 
sho'sed  an  increase  during  the  sources  amounting  to  $.'t92.4H.S.OOO. 
year,  hetne  »qual  to  $2.10  a  shaie  whit  total  quick  assets  w  eie  $1.- 
on  outstanding  stock  of  the  bank.  '201 .218 (tOO. 

Total  assets  increased  bv  $78,000.-  .Net  (uofits  at  $7. 891. .741  were  iqi 
000  to  reaeh  a  new  high  of  $2.-  $8.11.988  from  a  year  ago  aftei' 
4.14,914.000  while  total  deposits  provision  of  .$7.2.'(2.288  for  income 
*tre  UP  more  than  $87,000,000  o\ei  taxes.  ni\idend  payments  were 
♦h*  record  figures  of  a  year  ago.  $.7,999,998  and  the  balance  of  un- 
•tmounted  to  $2,279,097,000  as  at  divided  [uofits  after  transferring 
October  .lls'  last.  .\  substantial  $.!.lt00.000  to  test  account  stands  at 
part  of  the  increase  was  in  per-  s290,8.17.  The  rest  account  was 
•onal  sa\  ings  deposits  which  mvw  additionally  increased  by  a  trans- 
•c»a,l  $1.1 1.'’.7«1.000  fer  of  $8.0('i0.000  from  tax  paid  and 

Tndieatne  of  the  continuing  oth'^r  reserxes  and  now  stands  at 
hjjh  lexel  of  the  t'anad'an  eco-  $7S.OOO.OO. 


Life  Insurance 
Payments  Higher 


more  than  $85  million.  The  aver* 

I  age  olaiin  pa.yiment  on  ordinary 
'life  policies  wa.s  more  than  .12.600. 
Ion  industrial  life  policie.s  over  $309 
'and  on  group  life  certificates  about 

- -  $1,900.  Death  claims  were  paid 

TOnONTO  —  During  the  first  under  more  than  60,000  poliriey 
.....  .  but  ollen.  the  a.s,socialit>n  points 

rime  months  of  the  current  year. 

t’aiiadian  families  received  bene-  |,p  rauie  life. 

fits  amotinling  to  more  than  $258  Payments  to  living  policyhnld- 
iiiillion  from  the  Hit-odd  British,  ers  were  over  $IH.'{  million  equal 
United  Stale.i.  Canadian  and  t"  Pf*'  •''"I  f’f  'he  total,  the 
.  ,  .  ,  .  jissuciHtion  rfnK>i  l>.  I  nrse  hvina 

Nclherlaiuls  life  iu.Mirance  com- 

panics  actively  engaged  in  the  Ikui  from  lltose  of  the  first  nine 
bu.siiicss  in  Canada.  months  of  the  previous  .vear. 

'llie  Canadian  Insiiraiice  Olfic-  Payment  to  living  policyholders 
CIS  .\ssocialion  reports  that  this  on  matured  endowment.s  and  Kiir- 
rccord  figure  was  some  .$21  mil-  render  values  were  over  $81  mil- 
li<in  in  excc.ss  of  the  correspond-  lion;  di.sahilily  and  annuiiv  bene- 
Mg  total  lor  the  first  nine  months  fits  over  $29  million,  and  divi- 
of  195.5.  deiids  t<i  policyholder.s  move  than 

Death  beiiefiis  accounli'd  for  $51  million. 


.41.  Wallace  .VlcCiilcliroii 


Culiii  W'.  W'elwler 


'  M  Wallace  .VlcCulcheoii.  .loliii  .X.  McDoiugald.  .iiui  U.  1'  T.iv  lor. 
elected  director.s  of  Howard  Smith  Paper  Mills  l.iiiiited  at  a  mcc  tuig 
bv  the  Chairman  and  President.  K  Howard  Smith. 


ilo.  aiul  Coliii  W  Webstci'.  of  Montreal,  were 
(i  of  Diiector.s,  according  to  an  announcement 


Federal  Grant 
P  &  P  Research 


the  Canavfian  Life  Insurance  Offi¬ 
cers  .\s.sociation.  Mr.  Cunning- 
nam  succeeds  R.  D.  Taylor.  Q.C.. 
Sun  Life  .Xssurance  Coiiipan.v. 
Mont  1  eal. 


a  The  government,  it  _  J  kl  V  f  *X 

1?  anneiineed  ny  Deparlmenl  of  IvOCOrQ  N.Y.  Llt6 


Dividend  Payments 


fvc?bill'e»s.  has  made  a  $2,250,000 
C'.'.int  ‘o  the  Pulp  and  Paper  Re 
se.arrb  Inslittile  of  Canada  tr 

ecvfr  ibo  ens:  of  building  and  _ _ _ 

equipping  a  modern  lesearch  Toronto.  For  the  first  time  in 
efntre  at  Pointe  Claire,  near  ,  .  ,  v  s-  i  i 

Mentve,!.  histoiy.  the  .New  X  ork  I.ife 

In.siirance  Company  w  ill  pay  total 


YOLIlt 

UFL  INSUKANCi: 


the  next 


KVKKVDAV  I'ROULK.MS 
DISl'l  sSSKI)  AM)  AXsSWKKKI) 


diffri'f  nt ' 
for  th» 


The  tw'o-.sinry  building. 

leratcH  on  a  lO-acre  site,  will  dividends  of  'nore  than  $1IM1.0(KI.- 
heu.se  the  ehemieal.and  engineei  -  opn  to  its  policv  ovvner.s  in  1957, 
ing  la'noraiovies  and  the  admin-  Pvederic'v  Wade.  C,I..l’..  field 
tstyative  offires  of  the  institute  vice-president  of  company.  an- 
Thev-  now  are  located  in  se\er|  here.  The  iCi-ord  aiiiount 

hni'dings  across  the  roiinlry.  iiu'iiides  dividends  to  individual 
The  rentif.  expected  to  he  com-  life  insurance,  annuitv  and  ac- 
p’fted  in  the  lq;p  summer  of  1957.  cident  and  sickness  insmaiiv'e  pol- 
wi’l  stiidv  methods  to  aid  tiie  i,.v  owneris  as  well  a*  gi.n.p  pol- 
e'pvetopnient  of  Canada's  pulp  and  pv  ow  npis.  he  .-aid  Of  the  total 
pape-  •ndii.slry  and  noivide  train-  amount.  $98. KWI.INKl  will  be  re- 
tnj  'ov  voting  scientists  in  this  .;p,.vpp  j,.,  19.^7  fci,-  dividends  to  qs  on  our 

indiv  idiial  life  iiisurancc  and  an- 
■Thp  tnstitiite  ;s  financed  niiily  polic.v  owners  as  compa.ed 

pulp  and  pape-  indiisti.v.  XIcGill  |0(i.op()  in  19.56.  .Mr.  Wad^ 

.-aid.  He  said  that  the  dividend 
i-  increa.sp  is  due  to  the  growth  of 
the  companv . 

M.'.  W.ade  added  that  div. deeds 
to  indivioual  life  insurance  and 
annuity  policy  ovvner.s  will  varv 
f,.,,.  .vide  according  to  the  amount  of  a  pa  - 
vood  in-  ffitiar  policy,  the  plan  and  oene-  thP  getierai 


K.  M.  VanDine. 


Cash  Dividends  and  Bonus  Additions  Cannot 
Be  Guaranteed 


hut  which  may  be 
year,  either  iqi 
w  ho  kiiow'.s  w  li.i 
vears  will  biiiig'.’ 

Othei  factor.-  tl 
the  dil'Icrciicc  a 
premium  collectc  i 
$518.5111,  lower  'ta 
ing  the  I5-ycar  i  eriod 
uivestmeiil  port  folios 
coiiipan ies  as  a  whole. 

Change  aii.v  oiic  of  thesf  factors 
and  a  corrcspoudiiig  change  will 
result  ill  tlic  div.dond  forecast, 
'file  main  tiling  that  in  either 

. . .  tile  $5(H!il  guaranteed  as 

a  niatiirily  heuc'it.  either  hy 
d  on  (Icatli  helorc  1972  01  as  a  termin- 
luc  ill  197'!.  will  be  paid  if 
rcniiimis  arc  uaid  when  due 


sed  in  an.v  the  ((iiarler  ending  December 
19.58.  payable  Februar.v  25 


11. 


dow  n;  and  .  ,  ,  ,  ,  .  , 

.-'hareholders  of  record  January  l.v. 

It  is  the  intention  of  diree- 


lors  it  is  pointed  out  to  eonliniio 
at  accooiit  foi  quarterly  rate,  thus  inerea.-- 

re  lh(  (xtra  mg  Ihr-  dividend  on  an  annual 
.$:!49  .5(1  against  basis  to  $1,40  per  share  from  $1.20 
h  values  dur- 


r.(  1 


We  advise  the  purchase  of 

CANADA  SAVING^  BONDS 

Series  7  7  — 


J.  E. 


&  CO. 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Bay  Street'  —  Toronto 


Branch 


2881  Dundas  St.  W.  —  RO.  9-1167 

(at  Mavety  Street) 


fin^ruTH  hv  tho 

inHiisl:  V.  XlrGil! 

anH  thr  fr*Hri  ai  20\  > 
•rriTlfr*’  many  vr'ai.«  'hr 

CO'fmmenf  has  maHf'  anni!^ 

tlOh.OOO  'h<'  ip>iiin;p 

th^«e  '^  '11  h<»  ;  oplacrrl  ny  ihn 
2*3n:, 

The  nou-  ’r«rarch  will  )•>? 

’^'i’h  fanlil'rc 
e+udy  mtn  t]crc  of  pulp 


e’urtir.r  ‘h=  manufaetiiic  .-vf  ravon,  f"-'.  the  age  at  which  the  police 
clajfir*  and  rhemicats,  a-'d  for  and  the  time  it  ha- 

e«cea-rh  nto  methods  lo  improvp  hee'i  i-ept  :n  force, 

♦Vip  quali'v  of  Canadian  pulp  and  ''<vmpan.''  in  19.57  vvi.l  con- 

Ij’appr  f!  also  will  .-ludv  pack-  '"HIP  to  ciodit  intere-u  at  Iv  ppi  guarantee.s. 
j-.-,'.  from  annum,  or  at  the  guaiantped  rat 

■n’o'o^  a-d  oThe-  prohlpms  whose  if  higher,  under  .supplemental 
s^lufon  IV  vita)  TO  I'ne  mantp'i-  contracts  and  dividends  left 


.X  reader  wrote  us  in  Octohcr'oii  a  participating  I'olicy  ha 
that  he  hud  just  nought  $.50hi4  15  past  experience  can  he  mislead-  ;d 
X'ear  F.ndovvment.  and  he  queried  iug.  Dividends  cannot  he  guar-  ipe 

dividc'd  quotation  in  anteed.  because  -uch  dividend-'  |i  is  a  particular  pivinl  of  pride 
our  coiumn  of  S-plemher  28lix  depend  ujMin  the  c.vtent  lo  which  with  the  life  in.sioance  business 
Wp  had  qiiolpd  $.585  tkl.  the  interest,  exueuses  and  nior-  jq  Canada  that  "  no  policyholdpi 

The  dividends  r’lat  we  quoted  tality  expeiicneed  by  the  com-  jq  a  Canadian  legal  reserve  life 
on  our  .$.5(M><t  1.5  Ve.ar  Kndovvmen;  paiiy  m  tne  futui  e  v  ar.v  from  the  msiiriia.-e  companv  has  ever  lost 
were  cast!  div  ideii'  left  to  av-  as.-umpt ions  made  in  calculating  j,  jnHar  tttrough  non-payment  of 
cumulate  over  a  '5  year  period  P'b"'"""-  a„„,uut  giiaraiileed  under  his 

and  tne  ■figures  we-e  based  on  leave  it  to  .Mr.  Iteadci  to  |„,|ivv  at  death  or  on  maturity." 

principles  used  in  start  virawing  co  vclusions  on  oiu' 
taolishing  me  dividend  si/ale  <*111!  the  otliei  dividend  qiio- 

19.54  spi'ies  polic  es.  'I’here  fig-  lation  of  .$282.5  liiat  ne  had  re- 
es  are  in  rio  sen-ie  estimates  or  ceived.  It  woiild  .-'eem  that  mu' 
and  any  i-nanges  in  quotation  of  $.585  was  perhaps 

the  principles  or  in  the  basis  to  .iu-st  a-'  accurate  a.-'  our  leadei  -  ,  . 

’  _  oogs  of  insiirance  would  s 

be  used  >  il!  privdcce  correspond-  qiioialion  of  .$2825  Canadian  could 


Tills  IS  tlic  proud  boast  of  Ca¬ 
nadian  companic-.;  so  gjeat  is 
Iheir  pride  in  this  fact  that  we 
in  the  business  in  Canada  are^ 
certain  that  the  Canadian  watch- j 
dogs  of 
It  that 


men 

of 

experience 


Montreal  I'riist  <  lorn  pan  v  Is  siinplv  a  jrsnip 
ol  men  with  a  wide  varietv  ofhiisiiie«s 
e.xpcrienre.  I  hese  men  —  «e  rail  them 
IViisi  f  )fhcers  have  made  an  intensive 
.4iiidv  of  snrh  matters  as  estate  planning, 
estate  management,  the  intricacies  of  tax 
mailers,  (hr  rmphiv  meiil  of  trust  funds  and, 
most  pat  liculai  Iv,  the  at  1  aiigemriiC  of 
people  s  ailtois  lot  their  iamihes. 


I  his  giooj)  ol  men.  1  epi eseiitiiig  a  v-ast 
amount  ol  spci'i.di/ed  cxpeiienre,  is 
handed  together  under  tlie  corporate  name-* 
'“.Montreal  I  ru.st  (  aniipaiiv.'’ 

.So.  vs  lieu  vou  need  advice  in  anv  of  these 
inatiers.  vou  will  he  lalLing  to  men  who,  Iflce, 
vouisell,  Liiow  and  understand  the 
responsibilities  of  a  family,  a  business,  ( 
parliiershi[i,  or  a  prolession. 


dpp. 


Sr.ce  of  Canada  s  position  as 

n-o-M  Di'Odiirer  of  pulp  and  naoor  - 

r.-aduatc  students  f,  om  .XlrG'lI  'i-'V  I.IFF,  .$  PPOI.VT.M  UN  I'S 
Cn  'Srsitv  w-;i'  be  able  to  unde'.  Winnipeg,  -The  O.  eal-West  Life  ai’"vp 
take  fu"damenral  esoarch  at  tn-'  .Xssiirancc  Co.  announces  :hc  au-  mai  ks 
thS’i’li’e  for  I’neiT  doctoia'ps.  Tne  pointment  of  I.,  h.  Rranncn.  form 
tnsotute  now  nas  a  staff  of  anoi'ierly  bianch  manager.  Saskatoon 
159  and  ’I  univeis-ty  g'-adiiales  as  a  simermtendenl  of  agencie.s  about 


ng  changes  jn  in'se  figui  e.s."  ,  .  ercq  qf 

We  have  put  the  meat  of  tne 

paragraph  in  quotation  1,3^  montione 
necaiise  mat  .s  the  .slate-  yp,,,;,.,.,.  ,,f  ,i,3, 
merit  mat  our  company  makoi 
all  dividend  illii-t  rai  ions 


loiter,  we  go; 


lose 


nns- -gi  adi 


-i-U 


he.ad  off-.ce,  Winnipeg  He  iias 
beer  .succeeded  as  .Saskatoon 
n  ain  building  of  branch  manager  by  Car!  Span- 
♦h«  ■ns-i’ii'e  -n  Montreal  will  i-e  genn.-ig  formerl'  .-iipervisor  of 
i;ted  a:  a  headqra  -ers  for  gvadu-  tha;  hranen. 

«*e  ednratinn  M;  Brannon  loincd  me  C.ca'- 

Wes;  I.ifp  s  .Vova  .Scoiia  nranen 
HF'kPS  ST.AMMNfi  in  :948  He  .served  a'  riisti.c: 

rOMMITTF.K  manage;  .:  Wolfville  and  biancn 

.la-Ties  N  Cunningham,  v  ice-  .supe:  vusor  at  Halifax  pi  10;  to  hr- 
president  and  legal  office-  o'  the  appointment  in  Saskatoon  in  19.54. 
Crown  Fife  Insiuance  Co.  Tor-  Mi.  Spangenoerg  a  .sucvf--ful 
•fltf.  has  been  elected  the  new  representative  of  the  .Saskatoon 
e'hatrman  of  the  standing  com-  branch,  was  appointed  a  .snpe  - 
rnOtee  of  Home  Office  Coun.sei  of  visor  last  year. 


The  reader  who  wrote  in  vas 
not  complaining  'hat  our  divi¬ 
dend  iliu.s'ralion  .snowed  loo  h.gh 
an  accumiiia- ion  ovei  a  15  Year 
Period  he  w  a'  commenting  on 
’he  fact  that  it  ,-cemeri  too  low 
in  .elation  lo  a  dividend  iluis- 
'.ation  tiiat  lie  reveived  on 

a  sini.lai  polic.v  lioni  aiioinfr 
Company. 


lac; 

the 

niak 

over 


ituai  anteed  dolla-  throiign 
conqianv  that  'be  non-i'ayinofit  of  an  amount^ 
and  a  Bianvn  by  a  vompany  dome  business  m 

impan.v  did  in  Canada,  even  though  not  of  Ca- 
tell  ns  that  the  $2825  was  uadiail  origin. 

estimate  tha'  his  company  .So,  Mr.  Reader,  let's  cio.-e  the 

s  on  a  $.5  111(1  Fudownieiit  .-uhicct  and  file  this  article.  X'ou 

a  15  X’ear  P-  riod.  It  is  not  f,lo  it  with  voiir  policy  and  we 


I  hen  crnnhineH  experience  i«  at  *r.iir 
service.  A  telephone  call  will  arrange  a>l 
appointment,  if  onlv  lo  Hiscuss  vnur 
particular  problems. 


howevpi'.  the  sam--'  kind  of  a  dlv-  will  file  It  .vilh  . 
idend  a.s  ’he  ac-'iimulat  ion  of  i.(:oii  the  envolop 
cash  dividends.  aiuoimting  to  contents  should 
$.585.  that  we  quoted,  hut  rather  letier  to  the  edioi 
a  t.vpe  of  bi'iius  .sv.-iern  that  com- 
pounds  ii.se  f.  l-.BF.t 

.\  f. inner  expiana'ion  of  ihis 
s'eming  d.spa  'i 


When  'v  e 
1972.  the 
•  a  good 


Mont  h  FA  Is  Trust 

('.ontpf/ny 


povvKPi  ro. 

iNTRF nivinp.vn 

I.)!  '  4>f  Qr<^h''r  Poia 

!hpi  thr  ( V»*r)pan,v  Hrrlatrn  diirin;  p; 


s.' 


'"'"IRr*!  •  f4li;*RT  •  FPMO.MOk'  •  HALIF>1 

voRfix  ro  •  vANcoi  v  Fit  •  virroRiA  •  w'tvvrprr. 
S4IVT  JOHN.  N.B.  •  RFI.INA  •  OPFBF.r,  F.O. 
LONDON.  FNCLAND 


Quebec  Power  Reports  Wide 
9-Month  Increase  in  Sales 


I--  oos.  like  tilt 
.Nc.s-'  mon-ltr 
ni«  ii-  tiuit  anc 
pood  c'arice  if 
fo"  tht  tirr.r  b'- 
u.oineni  siippf.sf 


Qiiarieriy  ine-.sage  to  snaie- 
hp'de-s  of  Quebec  Power  Co., 
elates  that  k.w  hou.s  sold  for  tne 
nna.n-onths  period  enoed  -Sep- 
le-nhe-  18  totalled  71 849  917  coiii- 
pa-ed  -v-th  .579.811.749  k  v  h.  in 
the  eoT  i  e.sponding  period  of  19.5.5. 

T'-e  system  peak  l-iari  reached 
218.888  kilowatt.s  hy  th*-  --od  •>! 
.Repieinber.  as  coiupaicq  w  ilii 
177,400  kilowatts  during  liie  -looc 
prriod  m  ;9.5.5.  'I'hc  .Se.  .Xiiiw 
Paper  Con.pany,  "tth  a  l.iau  -.1 
a'nnu’  25.800  kilow  att.-,  and  w  lilv'li 
had  p;ev  |ou,-ly  qrc.’i  .-c  i-il  ov  ci 
Quehec  Power  Cnnipaiiv  line.-  ny 
The  ,>hawinigan  'vVate..  and  Power 
Co,,  w  as  tran-fe: :  .-(i  Qn  nec 

Power 'Co  ,  in  ./line  .-Xn-dlu-i  -iin- 
ftantial  load  arid'-d  .va-  tiie  citv 
o'  Rivjeie  dii  l.oiip,  -.v  hicti  -v  a.- 
ronrieetori  in  .5iig.,-;  and  wu.cti  1.- 
laktng  approx niiately  ’  8UU  kii,,- 
watts, 

The  various  con -t  i  uctm.i  p;  o- 
Jeet.s  sta-tod  earlici  in  the  .'e.i. 
repo-'  .stale.s.  a.o  pi  ogi  e,.- i  ng 
favoiuanlv.  .\t  hfio'en  .Street  .Sini- 
»iaiion,  the  roof,  all  wail.-  am! 
floors  of  ’he  new  hidlding  arc 
rr-mplptrei  and  ihe  in.-lallation  -8 
the  eontrn!  equipment  and  iiilciior 
f-rs'n-e;  j.p  proceeding  accoio- 
Irg  In  .sehediilr;  ouldonr  equip- 


nien;  w.ll  .-0011  ne  connected  ami 
1  ead.v  for  se,  V  ICC. 

I  .X;  i.evis  the  Steel  stnu-tinc  of 
'tic  m-vv  .-ei'.ice  i'oiltting  i-  erect¬ 
ed  and  -Cork  is  pi oceetl ing  on  me 
..M,f  amt  wall.-. 

.X  m- w  88(MKJ-volt  line  fioin  .St 
!'a.-cal  to  Itivieie  ilii  l.onp  w  a.- 
placcu  :n  .-e.  V  ICC  ea.ly  ,11  .Xiign-t 
anvt  pvivver  ..-  mov  nring  slel*vt-*eu 
to  tile  imiim'ipal  di.s’.  luulion  .-v-- 
tem  of  the  (’it.v  of  Itivueie  d. 
Loop. 

In-tallato.n  of  jdililion.il  'J  0.10 
kilowatt  tian-liMim-i  naiiK-  at  ttie 
Silh-i  V  and  .St.  h'oyi-  .-nP- '  a  I  n -n- 
ha-  iiecn  i-oinfiietco 

Ytir  V'oinpanv  .-  .-lootti  -no,  e  -v.-- 
leni  n-  now  comici*ted  to  Tio- 
.Sliawiini-an  Water  and  I'o  ■  er 
t'..inpanv  .-  new  2(8  181(1  volt  l.iuo- 
dieic  terminal  .-laiion  l-.calrd  n-ji 
Hi  idee  winch  w  .d  ,  e- 


;i.  VJ. 


leol  »  - 

tii  lit; 


txep 


Itli  tl:-.  4.(9  at  tne  -  la. 
1  ttl.i.i.  I  III.-  imm e- 
nieni  n-  iiiie  in  p.i.i  10  no-  in.-m-i 
fare.-  Ill  foi  ce  .-im'e  .Inn-  19.5'. 
and  jl.'o  lo  careful  1  e.-cliedoling 
of  .-ei  V  Ice  III  view  of  a  ilecl.n-  in 
ihe  volume  of  Irailic. 


liivnleiid  dr- 
news  of  me  1. 
crop  no  from 
Ups  iiMiKS  like 
air  Ihe  sobjecl 
og.  Don  t  .'ol' 

‘tiat  w  iial  w  e  w  .  .'e  he  e  will  enr 
'tie  d.ver.-e  opinons  on  life  in- 
-  iram-e  policy  ,.  1  uleiids.  Siicn 
op.nioiis  Will  go  f-n  and  on  tr 
me  acloarial  p-iic.t  of  infinity. 

hn.-t  of  at',,  we'll  quote  fiom 
llir  Q  amt  Boo.-  piiolished  hy 
he  I.ife  Cmlei  , VI  iters  .Xs-ncia- 
tioo  of  t'aiiada.-  This  (s  not  a 
•  aie.  'pool,  out  .11'.  ohicctive  and 
iiefmile  Work  no  life  iii'-iranee 
.0  F'.ioaila. 

(10  pai.e  .58  of  till-  iio..k  Mne 
one  puuli.'ioil  ill  i‘'.'i(P  i-  tile  an- 
s.vei  to  ' '.Vila I  a  c  jioiicyholders' 
dividemi-'.'  '  I,.fo  uiSMiance 

poiic.es  .-.-lo-d  on  f  pa : ' ieipating 
plan  pi  ovule  foi  'n(  (layinenl  o' 
P. V  .dt-iisls  to  iioi.v  riolflers  .Siieh 
(I,-,  idimls  mad.  'qi  of  profits 

i.ri-uig  li-.in  t-i.ic  ma.n  .-oiii'ces; 

1.  lo'e.  e-tint-  I  .  n.iigs  on  po!- 
.1  y  V1--  gi  i'.'ip-,  mail  those 

allo.-.ed  for  in  'in-  pr'-nuurr.  eal- 


sl  .$2825 
au 


$;8r.o 


■  mate  na-ed  on  w-ree.  a 
ceh  eompn.inds 


di\'iHrn'S  nf  4 

thr  no  par  i-alu® 
f'.r  f*r>nYpjnv 


CONDENSED  GENERAL  STATEMENT 

Of/oher  ^Ist,  /956 


ASSETS 


Bank  of  Montreal 


(  ash  on  hand  and  due  from  hanks  and  hankers  .  ,  ,  .  , 

(ihcqiies  and  other  items  in  transit,  net . 

(lovcrnmeni  of  Canada  and  Provincial  (iovernment  .Securities, 

not  exceeiting  market  value . . 

Other  securities,  not  exceeding;  market  value  .  ,  ■  •  • 
(.all  l.oans . 


$  .186.1 75, 

184.4C7.l4n 


897,652,5  ■f'i 
2l8,--i60,46» 
96.86.8,159 


rniititlitl  in  /K/i 


Board  01  diricior.s 


ff- 


(  oinmerv  iai  and  oilier  loans  . . 

iMorij’aj'es  and  hv|>o(hecs  insured  under  the  National  Housinj; 

Act,  I95i  .  . . 5  .  .  .  , 

Rank  Premises . .  . 

(Customers'  liabiliiy  under  acceptances,  j>iiarantces  and  letters  of 
credit,  as  per  contra  ........... 

Other  Assets . . 


$1,427,618,882 

l.l‘’9.99I.0l6 


Hti.224.828 

30.214.020 


39.429,820 

1,956.710 


>8  X  I  1.5  R.  I'RI  .VI  VP  is  I ) 


$2,783,435,226 


'.Vecklv  -itHti'im'ut  of  th-  lt.iio-  ol  ('jueilj  a.-  at  .S 
ihows  tnipl  ?>-rt.=  $  1 1 ,992..5.5;;  hlgtici  'liau  ti.  i-v  imc-  week  :i 
414  Incr-'inirnt.!  aip  .-hovvn  $2.5.284,4(11  higiu-i.  Holdiiig.- 
J-d  f-und--  v-rre  $11. 881. lit;  ,ow-<-i.  -.chile  other  a.-.si-t- 

7.17  1.5R  highe-.  Depo.-il-  'v  ci  f-  $17  4'11,f;17  hi'guf.',  C'u  cii  in  lion 
$00  -vgher,  wn  le  oth.-i  I.iibliltii  .-  $.5. 111!  .211.5  lii'ghi-r. 

In  rnupari.ion  '.vith  coi  i  c- puml  u  g  wcf-k  of  ii,.-'.  -i-ai  t 
wne  .521.R18.8in  Imvr-r,  '.vhi.c  otlit-i  lia'oi lit ii-v  w->-rc  $lli7l8 
(''i-riilstmn  ws.'  $111.7.58.881  nigm-r  tli.m  .s.mic  period  lii-l  yo 
pn.v-t.s  arc  .--nown  $74.5.58.115  lower, 
fomparative  'iguie.s  nciewiti.t 

assi-Ts —  :i...s  sio,  o/.,s  1 1,.  i,A-(  wt. 

V  .4  4 

Sfnilinj  and  I  .«.  >  uihM  jd  5«f»  ■.  M  t»  1  (i*.l  'a.i  1  lltiKi  ti.1 

O'hnr  (Tll’f  F’ncK**  ...  1  »'*  il  •  ;  I  lO  0.14  «  004 

Toffl)  .  d'»6 

ANTf  «  ir>; 

Thai  »n<i  .'6a\ir£8  Rh$ .  In 'MHiitoo  '/iihhmhio  1  >  <mh> 

Trial  .  10,0«Wt  (HH)  2.1 

•KVLS'I 'll- MS— 

Trnatiirv  Rtlli  .  .>4Oh.0»D  .1  i>i« 

GoNt  .Spr.  '2  >  -  -  Li.U')lU'<4!  4ii.071  .inlf  dW  67^ 

Spr.  <Lon2  Tprm  '  ..  .'>;{?♦. 3:il  1 .  H4.;42.70*)  UJ  ('»fi  f>L»^ 

Rc*«  nph.  Ind  r»#\.  Bk.  17.679  17  7»»9.!d»0  io 

Oth»i  >Pr.  ,.  16.K96  .r>7  ]6.7o;.18>}  |0H:{) 

Trfal  .  l*..'16.'».4ftf».08{  ?.d60 'Jly.DHi  ‘Nl*)  $ol 

|«d  np\.  Rk .  (UJO  MiO.IURf 

R«nk  Pirmisp*  .  .i.B.il  “.'iH  ).77*  7'^  »y.o.«! 

A?I  Ofhrr  A^J^PfS  .  66..|I.'t.Q47  .'M  .'tRB  489  \t  tl  A 

Total  .  2..‘)16.|87.4U  >11194886  ILfHirjiR 

lal  A.RtM'l  VF.S 

<  apM$il  Vustt  I'r  .  s.iuMi  oou  r>  ikmlinri  . 

Fund  .  TS.OOO  OlHI  iS.IKiO.fKK) 

Nrini  In  Ttmilatirn  .  1.776.981.011  1-V96,.479..S1  |  .8.b‘l.,*»«M> 

rnsiis 

r>4  ('anadP  . .  1l.68n.h't  41. 819. .Inf  I.!'i2.71.i 

■  r»ia»^  Bank*  ...  *-»j7.168.  *-Sn  .WiR. 8LI..110  16.8.*»1.J)in 

nthni  .  ‘{t.9ia.6.>4  !«. 116.081  .1.781.670 

Tfitgi  .'Od.OLU.L’a  '81. .$89. 601  .  17.-181,81, 

Llibl-'lt’e*  Oo*  .*  6ft..5l6,.>66  71.661,.vS0  1I,146,9A1 

'f)fU^r  l,4ahf>tt>«a  .  i.lAI  >0% 

..  .  AH  ,  n,r>‘4,.\»a 


O  f.  fH*»l  ('  Tci  v^»i  • 

'  vijf'i’U'nco  Than 
i*».!icv  rllvidPndc 
‘  “div- 

il  ri  ic’m'ii  f*f  a 
'#1  0001111  lo  thp 


/*■ 


R.  KM  u 

I  ■ 

.?on\  4  ma,  a  I  14V  o.r;. 
AR  I  HI  R  (  ..  II  \sH.\ 


LIABILITIES 


4<>6  n/n  0 
7  S  Ih  lO 
I  .  lOV  1.  ii 


>  8')i  t.OO 
I  880  ftio 


-M.HI.,-,  11 
1O.,>10.h9; 
111 ,016 


IIIO  !/•  2('  i.<  tho 

.’sx\»*i'  :«»  111'*  i|iirs'i«»ii  “litiw 

,»Miioyiiol(iF*j  liA  |(icn(ls  detor- 

iumed.*'  Il  follows: 

•'rin*  meihod  (Icii  i  iniiiiris 

IliP*  (li\  idtMiil.”  lo  be  piiid  by  a 

ftAUijtHiiv  IS  il  r.'iilici  i'oiii|>b'x  pfo- 

^^J■'l  il  i.Y  i»ci '‘.''it»  y  Ut  know' 
ilif-  rc-ull.-*  t»I  Inc  foinpjoiy'  op- 
t'j'iihou  Ifoii,  y(.Ai-  lo  .ycHi-  and 
Ilo*  loUo  il  N'.'i  i  i  ifPlF  for 

di.>li  iPulioii  lo  poiifyii«»idf  i  s 

niiioiiiit  is  lion  idlocaU’d  *,<i 
llidivTdiiid  polli’lf',  bv  i»fi  CXif'fld- 
ed  eK'itiai  iiil  c'idL’oi.'ttioii.  the  hiairi 
po;  po.Np  uf  winch  O'  Jo  fnitiiitaih 
e*<|uily  by  cii.'iuinjk  Ui.'il  ‘Sich  pol- 
icyholdfT  rccficvf  •  lii.'' 

.bhinc  of  lln*  .ilitnOlil  bciii;*  dis* 
iiibotpd.  I)ci;til.<  «d  the*  hiPlbofi 
fiiiployed  by  '*hc'i  conipany  in 
(ielermiinn;*  divid  rids  arc  .v<»i  out 
in  Ihe  anmial  repo- of  the  Do- 
niifijon  Super  inirndcni  of  In.sur- 

ance.*  I 


I..  I.  HH  '  4r 
G  PI  AIR  (.ORIWIN, 
//' 


<■'.  I  C'C  fl'in. 

I  AN’f  \f  I  W  Al  l  Af  F.  f  f  F 


CHARI  Fs  A.  Ml 

ROMIKl  A  I.AIMIAW 
R  (.  M  I  >  O  f  . 
j.  V  K.  I*<  »K  I  M  tt  A 
r.  C.  HI  \\  AKI)  o  r. 
P  (  .  (.AKI)'  I  R  VI  f 
R.  (  PI  IvKI  \bh  AW  .  (  / 
HhNjR'1  HIHKb  . 


/  hr  Hen. 

H  AK  I  I  A  Vl)  .IrM.  .V1<  »|  '0\ 
O/J  /{. 

H  1  iKt  Ml  I  K  >MI  I  H, 

K  I  .  I*(  »W  M  I. 
l<*  (Ml  K  I  I.  1)1  N  MM  1 
II  AKOI  I )  6  I  <  »I  PA 
1 1  (  1.  nil  ION 


Deposits . 

Aitcptanccs.  ^naraniees  and  lerrers  of  4  redit  , 

Other  I.iahilirieA . 

(.apiral  aiifhori/ed — 7,S00,(MM»  >hareA  of  .^lO  each 

(  apital  paid-iip  •••••«••• 
Kcm  Account  .«••«*••• 
(  ndivided  . 


.i7^»000,(KM) 


$15,000,000 

98,500,000 

110,155 


H.5.9I0.1A5 


12,78.5, '^.55.22A 


STATEMENT  OF  UNDIVIDED  PROFITS 


.11  - 


I  ,1  <  IIU  ,1  r  V  AMI  R. 
/>  V.O,  VI  '  . 


(  UARI  I  s  I  HI  R<  HI  I  I 


R  f 


-I  AV  I  R  I 
f-l  OKI  ,f  W  ,  Ml  II  Kkr. 
.NOAH  A.  1  IMMIN-  ir 


VV  A  ARHI  <  kl  f, 

I  IKIVIA-  \y .  r.AIUF, 
III  \RV  .S  XVINt.A  I  E 
\  R,  <  RI  MO 
H.  ROY  (  KAMIKIiE 


1  iirniiiws  (,,r  the  ve.ir  entlesi  Ociober  .5lsi.  1956,  after  making; 
transfers  to  cuntin}>ency  reserves,  mu  of  w  hich  full  provision  for 
diminution  in  the  value  of  investments  and  loans  has  been  made 
and  after  provision  for  defireciaiion  of  hank  premises  . 
I’rovision  for  Imoiiie  Taxes  ........ 


I.eaviiir;  Nel  I’roliis  of . 

Of  this  aiiioimr  .shareholders  received  or  will  receive  hy  way 
of  dividends  .  . . 


\K  I  III  K  l|-Ns|.,XJ 


Net  additions  for  the  vear  ,  . 

I'lutivided  Profits  at  October  3 1st,  1955 
Transferred  from  lax-paid  reserves  . 


I  h-  H- 


m  VI. 


.|MM  .  (  .4  Da.  1 4  M  Jill  I.H  ’  hlalD  lin$.  jn.l  ll  hil* 

F'ftK-NO*  (K.i-.xr(  .11  Inririon.  Ncw  Vr.rL  jnri  N4n  ri4this<o,  n  .'>pn.iii| 
R»rf^snnfafiv'f  10  f  hi.  aifo.  aoH  a  Fuiopnan  R»prp.snnUtive  in  Pan'. 


*1  ransffrr«tl  lo  Kest  Anuunf  ,  ,  , 

I  ndivided  Profits  ai  Onoher  3ls(,  I95f*  . 


71.. 108.1:i.A 

46. 161. . *76 


\rid.  IiuhIIv.  anoihor  f|Uo.-sf ion:  , 
('an  polif-yholdci  .  dicidrnH':  bp  ^ 
puaianlppd  foi  ihf  ftthun’”  .i 

nf  (utiirp  dnudpnd? 


WOPKINO  WITH  CANADIANS  IN  EVERY  WALK  Of  IIFE  S»NCI  1817 


.  $ 

16,77(1.948 

7.795.000 

$ 

8,975.940 

7.200.000 

$ 

1,775,940 

2.13-4.215 

3,0(K),000 

$ 

6,910.155 

6,500,000 

$ 

'flO.155 

n  2  BHHO0  €MHdti0S 


op 


(.ORDON  R.  BAl.l. 
President 


AR  THUR  C.  IPN.SFN 
<>eneritl  Manager 
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Rapid  Progress  By 
Prairie  Fibreboard 


New  Blast  Furnace  Doubles 
Dofasco  Plant  Capacity  i 

-  i 

Hamillnn  'I'hr  povv'  fl  m lllion  1 1  imr  to  ihp  rpcoi  H-hi  rakmE  10 
Hollar  hlaat  fiiinarr  of  Dominion '  Praclically  all  rompon-j 

..  .  j  o.  1  I  .j  ''Ots  of  thr  now  ftirnarp  wpip 

l-oimHnp.  and  SIppI  I.ld,  was  Canada  and  IhP  labour 

'  blown  in"  bpip  this  wpok  and  fmpp  whirh  Pipptpd  it  was  all 
thr  iron  produ('in>;  potpniial  of  Canadian. 

pomnan.v  «  as  incrpaspd  from  A  pood  idpa  of  Ihp  sizp  of  ihi.' 
l.onn  Ions  to  2,000  tons  opr  day,  installation  can  bp  painpd  when 
Part  of  Dofa.sco's  oR  million  .you  know  tha'  more  than  200 

dollar  expansion  propram,  which  boxcars  of  fiiobrick  wpip  used 

svill  hp  pomplptpd  parly  npxl  in  lininp  ihr  furnace  and  its; 

•  Par,  this  new  blast  fiirnacp  aiixiliarips  and  over  .2.000  pallonsi  t  V.  Boate,  manaper  of  thpllhpi  vane  in  a  huri  icanp.  vefiisp  . 

makes  available  much  more  of  paini  required  to  paint  Ihf  P|.p^,pn,,„n  Doparlmpnll  to  accept  ^niiallv  rp- 

irnn  fot  thr  manufflrturr  of  .-tpo!  finishrn  fiiinacf*.  f  i  . 

ronip^ny's  plant-  It  was  Do-  A  fiO  inch  diamplrr  water  in- 1  of  the  Assomation  of  Casually  anri  sii  irtions  on  their  personal  bp- 

fasro's  success  v\ilh  its  oxygen  take  through  which  water  iJ^'SiiiPtv  ('ompanies  has  marie  som^  haviour  when  thev  get  behind  the 

rlPclmakinp  process  which  nPcps-  remarks  in  the  whoel  of  a  motor' vehicle, 

silatpri  ,hp  construction  of  this  used  foi  coolinp  puiposc.-  at  inp, 

sppond  furnace.  RayfronI  Property  installa tions. '  cui  rent  issue  of  ■  Re.^l's"  on  hiph-  "'nierp  is  ponsiderable  irony  in 

'owpi  in;  2.2.1  feel  into  the  air.!  is  beinp  put  into  spi  viee  in  fon-i^.j^y  while  it  is  too  lonp  the  situation.  The  polieeman  who 

fihe  new  fiirnare  presents  an  junction  with  the  new  furnace.  1  '  .  ,  ,  .  ,  j  . 

impressive,  siphi  on  the  eastern  '  .Mso.  a  large  porr  thickener  he  ropnnied  in  its  entirely,  nabs  a  criminal  is  exalted  for  ni.^ 
end  of  Hamilton  Harboiii  .  has  been  built.  This  will  serve!  here  are  .some  of  the  more  per-  noble  service  to  societ.y.  'I’he  samp 

The  furnacr  has  been  under  both  blast  furnares  Js  the  parapi  aph.^,  policeman  lonly  now  he's  a  cop  i  ««!"<  <»(  t.anada  ai.n.nuices  the  u,,,,  pv  oarlv  spniig  produce  Plans  fora  doss, ole  second  o.iln 

eon.sti'ueiion  for  thr  past  ten  most  modern  type  of  waste  «alei  u,  j  flipointmenl  of  Mr.  .Mw-yn  Clark  fihre  huildin'i.  hoard  and  hard  '  ”?■  po.iDle  .second  pulp 

months.  The  lime  usually  allow-  cleaning  equipment.  »  have  laboured  lonp  ,n  the  who  set.s  up  his  radar  and  nahs  .^s.sis^a„!  Chief  of'  the  Se-  p,,  ‘  a  rhrr  ffice  bmidinu  adia-  "  preliminary 

by  thp  .<tccl  induslry  foi  the  Dofasco’s  new  blast  furnace  vjnpvaid  of  safptv.  If  1  wore  a  .-jporripj  on  the  highway  in  un-  ciuitics  Dcparlmenl  M:  .  Clark  -.pru  tup  t»lani  u  ill  Ul.  iPaHv  ^ 

building  nf  a  bla«!  furnace  is  will  require  more  than  a  million  ...  ,  ,  .  ,  i  was  born  in  Verdun  PO  Follow-  /  ^  ^  *u'  u  eondiiei  an  pngmeering  suivey 

t.  UIIJ^  I  1^  I  lut  .  ‘  ^  oamo  tho  wraknes.«e«  of  sportsman  ike.  And  it  .S  also  un-  yrinun.  r  .w-  rouow  occupancy  this  rnnn  h,  W.  C.  of  the  oiDiert  and  dPtPrmin*  tho 

In  1P  months,  but  Dofasco  .s  rn-  ton.s  of  additional  iav\  malciials  .  .  .<ci  vice  vith  investment  firms  wpHc  c^r  i.  iKp  onn  pjo.ieci  ano  oetei  mine  the 

rineer,^  and  the  eoniractnrs.  who  per  year,  which  wii:  be  brought  the  nations  traffic  safety  pro-  fair,  by  the  peculiar  standards  of  in  Montreal  and  in  the  Canadian  eiai  onlra -lor  "  *■'  to  he  de- 

ctretrd  Ihi.-!  furnace.  worked  in  by  .ship  through  Hamilton  over  the  years,  f  would  .some  people,  to  use  chemical  te.sis  Infantry  Corps,  he  joined  the  aii  rnaior  enuiotiwni  fm-  the 

_  ,  venture  tn  ssy  rhst  wc  hsvc.for  intoxicMion.  unmarked  police*  pUn,  is  on 'ordei, d  fo'rmc';-:  ,1,^;  ^ 

I  ..  .  H"-"'  "'th  the  foreign  Exchange  „.j|i  fom*.  from  Montical-  hoard  '’Olds  IS  in  the  Meadow  Lake 

I  failed  to  conquer  ti  atfie  aeeidenl.'  ca's.  non-fix"  traffic  tickets,  and  Control  Board  and  later  trans-  jii-jp,.  Cleveland  digester  *ore,st  division  and  extends  from 

i  for  two  leasons:  one.  we  have  re-  ,«n  on  lUirring  to  the  Bank’.s  Securities  (i-ofn  New  Yoik;  hot  piess  from  Jl’P^''[Pdtern  limits  of  the  acreage 

I  fused  to  aeknowledge  the  real 

1  ^tic  conveyor 

"When  the  public  makes  up  its  .Securities  Department  in  .^ilgu.st.  The  eonipanv  ha.V’aVreari v'.siork'-’  P*'*''"  *or  the  con.striict ion  of  a 


.M.WV.N  CI,.AKK 

Bank  of  Canada  aiininiiive.J 


Pioneer  Grain  Co..  United  Grain 
Gro'vers  and  Canada  Packers  f.tri. 

The  .1(21. .1  million  plant  is  oper¬ 
ated  bv  Commercial  Solvents 
Corp.  of  .\ev,  York,  which  holds 

■ -  the  Diilk  of  the  common  and  pre- 

Eegma  —  Construction  of  the  ferieri  .stock,  with  a  20  per  ce.it 
.VR.tXIOnOO  plant  of  Prairie  Eibre-  interest  held  bv  New  British  Do- 
board  Ltd.,  at  Sa.skatoon  is  mak-  minion  Oil  Co.  I.td.  The  ba.-i<- 
:>  mg  progress.  Excavation  work  financing  aas  provided  through 
y  was  completed  and  footings  pour-  sale  a  year  ago  to  a  ma.ior  Can¬ 
ed  some  lime  ago.  Building  of  the  adian  bank  of  .1il2  million  of  first 
foundation  wall  and  column  sup-  mortgage  serial  bonds  iI9.5R-62i 
ports  was  under  way  at  the  end  and  sale  of  $8  million  of  income 
of  October  and  work  on  columns  debenturrs.  .\muial  outpiil  is  esti- 
..lanri  beams  was  lo  begin  around  mated  at  140.000  tons. 

November  1.1.  .^fler  the  roof  deck-  - - - - 

:  mg  IS  installed,  the  slrurtiire  will  ^  •  J  f  I 

be  closed  in  considGr  Socond 

ij  With  80.000  .square  feet  of  work-  .  ^  , 

mg  stiacf.  the  fibreboard  plant  Saclf^n  Pllln  AAlll 
::  will  be  the  lai  gest  industrial 

:  building  m  .Saskatoon,  I  will  be  _  . 

.142  feet  long  by  140  feet  v'  ide  and  Regina:  A  -Saskatchewan  loca- 
al  the  highest  point  of  its  split-  lion  for  a  new  pulp  mill  is  being 
level  design.  26  feet  tall,  it  is .  considered  by  a  group  in  the 
being  constructed  of  sleel-iein- ■  United  States.  Ellis  E-  Patter.son 
forced  concrete,  land  .\ssoeiates  of  Studio  City. 

T.  construction  time  table  calls  |California.  have  obtained  a  12.000- 
foi  the  plant  to  be  completed  by  sere  timbei  option  in  northwest 
Eebmary  11.  1917.  and  in  opera-  Saskatchewan 


Page-Hersey  Building  New 
Pipe  Mill  at  Welland 


A  A  A  Depatlmeni,  He  was  appointed  Germanv.  and  chippers  and  pneu-  f*- '’’Pb<'ll  'n- 

I  /  m  ,  ,  .Oim,  (U  m  l.  ,  I^P' C-scntati ve  of  the  conveyors  from  Vancouver,  ’'h/'  ‘'f  l'P'  announced 

.source  of  the  tiouble;  two,  we  'When  the  public  makes  up  its  Se_cuntie.«  Dppaitm"nt  m  .^ugu.st.  The  conipanv  has  alreariv  stork-  P*"""  construct  ion  of 

j  have  persislentiv  undere.-timate.-l  mind  to  reallv  do  something  about  serv  ed  In  that  capacity  j|  ],000  tons  of  baled  wheat  SifllUlPP-PPP  sulpiiate  pulp  mill  nea 

'  until  .tune  1911  ■  .....  Piinep  hlhpi-i  • 


^  .  stf.w  in  prepaialion  foi  boaid 

ducing  sav  16-inch  pipe  for  a  u"  ii-  /an  .  "  .  ■  i  ^  „  production.  .Inolhei  1  IKK)  tons  of  gioiip  proceeds  FV\»r— ■■  m 

omc-ltne  j'oh  involving  a  month  s  dollars,  striet  and  impartial  enforcement, opmeni  Commission  new.«  '  should  .straw  may  be  piled  before  the  " f*’*  »  '1’‘‘  rUUnABLK 

contini.inii.s  production  lime,  and  funnelled  through  government;  of  our  motor  vehicle  statutes  by  breaking  very  sonn’|  about  j  spring  operation.  The  plant  has  P'**"*',' j  *[.*  P'^nt  will  also 


Prince  -Mbert. 

If  the  second  group  pi  i 


earlier,  bring  the  nine-month  total 
to  .19.-152.442.000  kilowatt  hours  as 
compared  with  .16.206,103.000. 

Consumption  of  primary  powar 

production,  plus  imports  less  ex¬ 
port.'  —  climbed  to  6,071,226.000 
kilowatt  hours  in  September  from 
1.701.711.000  a  year  earlier  and  m 
.12.748.202.000  kilowatt  hours  in  the 
.laniiary-.Scptember  period  from 
.10.102,441.000  in  the  same  191.5 
period. 

.September's  production  Iota'* 
follow  ov  provinces  'in  thou¬ 
sands  i;  Newfoundland,  81.211  kilo¬ 
watt  hours  177.132  a  year  earlier*; 
Prince  Edward  Island.  4.300  (.2,901': 

1  .Nova  .Scotia,  104.207  i97.222i;  .New 

Brunswick.  69,869  i64,81D;  (ijup- 

oec.  3.180.2.26  1 2.886,660 1;  Ontario, 

2  .287.621  I  l,889..284i;  Manitoba, 

'261.886  ' 246,1.26 1;  .S  a.skatchpwan. 

122.. 242  1 11.1.391  >;  .Mbcrta.  118,840 

iI31.n.18i;  Biilish  Columbia.  .101.- 
186  1 478.191  •:  and  Yukon  and 

Northwest  Territories.  6624  '7.- 

667  I . 

Nine-month  production  totai* 
follow  fin  thousands':  .Newfound¬ 
land.  77.2.124  kilowatt  hours,  (407.- 
921  a  vear  earlier':  Prince  Edward 
Island.  .27.118  (32.992';  Nova 

Scotia.  9.12.018  '869.829';  Np'O 

Brunswik,  640.76.2  i614.60I':  (Que¬ 
bec.  26,621.784  ( 26.822.448i ;  Ontario; 
'20.789.969  ( I8,424..117';  Manitoba, 

2.446. . 161  (2.247,123':  Saskatchewan, 

1.120.497  (1,040.021);  .Mbfrta.  t,- 

442.6.'(8  <  1  210,'2'21';  British  Colum¬ 
bia.  4.617.7.28  '4.428.823':  and  Yu¬ 
kon  and  Northw'est  Terrttnries, 
66.192  i66,163>. 

There  was  one  motor  vehicle  to 
every  four  per.sons  in  Canada  in 
19.11  compared  to  one  for  every 
8.1  person.'  ten  years  earlier. 


the  size  of  the  problem.  traffic  accident.',  it  will  compel 

Tmonto  Pagc-llcisey  Tubc.'.ducin 
t.fd  announces  decision  lo  build 

a  new  pipe  mill  at  Welland.  Ont.  . .  . .  . . . - . .  ........  . . .  ...  ■  .  ,l•’^'■•■■/(  , 

-at  an  estimated  eosi  of  ,S.1, 000.000  we  received  a  rii.sh  demand  foi  rhiough  profe.s.'ional  safety  orga-  the  one  and  onlv  authoritv  that  h^fo?eie^inl'el^^aTnri accommodate  a  p.,op,'' 

for  produclion  of  oicclric-resis-  6''k  inch  pipe,  it  could  not  be  ,.  uvu  j  j.  ,  "’'eicsts  and  of  a  quick  c-xpansion  which  would  pai  kagmg 

lance  weld  steel  pipe  in  .sizes  made  until  the  16-inch  order  had  Ihiough  business  and  can  apply  it  to  every  dnver-the  custom  smelte;  to  refine  and  ,he  initial  capacity  „f  ‘’'aK'i'U’Is.  1  he  market  fo,  tlie 

2'U  inc’hrs  to  ft'*  inchos.  nut-  hern  complrlori.  With  the  nrw  industry;  throiifih  <*ontribul ions  of  m  a  k  p  rs  and  administrators  of  copper,  lead,  zinc  and  sil-  some  3iKP(K).000  s(4UHie  feel  of  ^uen  plants  in  Sask- 


.side  diameter.  n'lll  'n  operation,  it  will  be  po.s-  individuals  and  groups  in  com-  those  laws.  If  the  public  thus  .'o  ^ i'ncs ^  ^ 

Appro\al  and  appropnalion  nf  .-iblr  to  maniifacturr  In  inch  and  */  .  .  .  .  .  -  - 

funds  for  , the  new  mill,  which  is  6'’«  inch  pipe  at  the  same  time,  nr  poured  into  uaffic  willed  it,  traffie  accidents  could  Mr.  Eckman  told  a  commission  Cl, 

expected  In  gel  into  production  lnll4  inch  and  8''*  inch,  and  so  on.”  safeiv  — but  the  surface  ha'  barely  pp  reduced  bv  at  least  .10  per  cent  rneeting  that  the  steel  mill  "will  InlTlal  jnipiflvllT 
19,18  were  made  a,  a  recent  direc-  In  thi,'  way.  Pagc-Her.scy  wilU^^  '  We  are  working  „.,thin  a  few  month.'.  ^ananr  -'  ^n, KI  \U 

tors  meeting  of  the  company,  |  be  able  lo  concentrate  on  prodiic-  .Iapanr.se  intei  e.'is,  with  Canadian  |2|,W,  NlTrO  vn©!!!  S 

Th'S  will  he  the  second  eleclric-  linn  of  bigger  sizes  in  its  16-inch  in  a  bottomless  pit  that  greedily  -Vpi.y  fpv,,  pf  niir  diiver.s  seem  pf rlicipation  ' 
refl.stance  weld  pipe  mill  lo  be  mill,  and  swing  production  oDynnsiimes  all  our  money  and  ..paij^p  ,hai  nneralina  a  motor  •KT'ir'es  have  been  leceiveri. 

KdH  at  Welland  by  Page-Her.'ry. | pipe  .sizes  from  4'?  lo  8-’*  inches  ^ave  we  accom-  J  .  ■  -i  "  '"did.  that  "show  I'oieign  in- 

Company's  pi  csoni  mil!  produces  in  the  new  mill,  thus  ensuring  a  vehicle  is  a  privilege,  cetaioed' ,p|.p..,  j  are  satisfied  about  market  , 

electrie-rcsislance  weld  pipe  in  definite  speed-up  in  production  plished?  ...  In  a  good  year,  we  ,.pa^pnahle  use  of  the  potential,  tidewater,  povvei  siipplv  J]''"”  'he  new  plant  at  Siytng  some  consideration  to  tlie 

size-,  ranging  from  4*2  to  16  and  deliverv  schedule.',  or  if  mainiain  tihe  'lain'  nun  .Same  u-  i  j  •  u.  and  abundant  deoosiis  of  iron  i'^edicme  Hat.  .Mta,.  of  .Northwest  cslabli.shment  of  a  newsprint  mill. 

mrbe.'.  ouTside  diameter,  the  lar-  necessary  hav-e  both  mill.'  pro-  ‘ end  no,  a  right  guaian-^";’  cokinrcoal  and  limestone  l-'h-  was  an-  The  intere.'t  heie  is  in  a  very 

rpet  now  marlp  in  C^inada.  Oihor  idiiring  Iho  samp  size  al  the  samp  numbPt  of  npanns.  samp  ntim  pi  II-,p  unfit  di  ivor  _  noimceri  here  by  Haii  i-sion*  and  initial  stage  and  nothing  dpfinile 

Page-He'sry  mills  produce  .'ram-|limr.  if  expedient.  This  latter. of  in.iuries.  .same  numbot  of  acci-  ■  worded  out  at  the  licensin"  ATI  IS  STKKI  S  'Canada.  Lid  sales  has  been  rie<-iqed, 

les.c  pipe  up  to  .seven  inches.  out-Uvould  be  confined  to  the  .-izes  of  That's  all  we've  been  able  IKonsin  A  I  l,.4.s  .M  Khl..s  (  O.N  \  KR.MONb  agents  to  the  company.  The  .ship-  - 

.side  diametei.  and  conliminus  each  mill  that  overlap,  i.e,.  4I2  stage,  then  he  must  be  removed  liansfri  agent  for  .Mias  Steels  mem  was  consigned  to  buyers  m  Pawav 

weld  pipe  up  to  four  inches  in  inch  O.D..  I'j  inch  O^D.,  19/16  10  do.  !f,om  ihe  road  by  sii.spension  ot  advise.'  that  during  thr  Washington  slate,  undei  conn  acts  rower 

evocation  of  his  license.” 


atchevvan  pie.sents  rn.  problem 
'I’he  kraft  oaper  and  packaging 
iiidu.stries  are  e.xpanding  rapidly 
and  the  demand  for  raw  materials 
is  mounting. 

In  confii'iiu'iig  reports  0/  the 
interest  in  a  .second  pulp  mill, 

- -  officials  of  Saskatchewan's  Indiis- 

Movemenl  of  the  first  carload  trial  Development  Office  al.so  dis- 
shipmenl  of  ammonium  nitrate  elo.sed  that  other  interests  were 


inch 


"'I'heie  is  no  painless  cure  for 


oiamelfi,  inch  O.D..  6'’s  inch  O.D., 

l.alesl  move  will  meet  the  com-  O.D..  8’’/  inch  O.D. 
pany's  present  need  for  additional  Cfimpany  will  also,  it  is  slated,  . 

pine-making  capacity,  and  will  he  able  lo  supply  eicctric-re.sist-  traffic  accident.'  but  theip  ,.b  a 
give  Page-Hersey  greater  flexi-  ance  weld  pipe  in  sizes  from  2'‘s  cure.  Traffic  safety  experts  have 

hilitv  in  Its  operations  and  im-lo  4  inches  for  Ihr  first  time.  ppH  SfCel  Mill,  Smelter 


Voncouver  Moy  Get 


rnonlh  of  .Novombci.  2. .260  rddi-  made  through  the  .-ales  agency'.'  Oiifnuf  tin 
tional  common  shares  were  is-sued- Seattle  office.  wuipul  \Jy  ▼▼  lOeiy 

piirsiianl  to  the  1  igh,  of  conver-  Other  units  of  ttie  new  plant  Ottawa:— Pi  oduclion  of  electric 
Sion  granted  :n  the  holders  of  1^^  W  ill  begin  pioducing  pho.-phale  energy  by  central  elecli  ir  station' 
eonvertible  debentures  —  1911  rcrtilizers  as  well  witViin  10  days,  rose  nearly  11'^  in  September  and 

issue,  and  19.660  shares  were  Distribution  of  both  type,'  of  fer-|almo.'t  6'’,  in  the  first  nine  month.' 
issued  as  a  lesult  of  an  option  tilizer  in  the  prairie  provinc.’.' .  this  year  as  compared  with  1911 

nrliiding  D.B.S.  reports  the  month' 


niilpiil 


piov/e  dclivcrie.'  to  its  ru.'lomers.  The.se  sizes  at  present  arc  limited  ,,  a  .  i  . 

■  Heretofore.  '  a  companv  offi-  ,0  produclion  in  Page-Hcrsev's  thev've  kept  no  secret  of  it.  Vancouver  -  c  c  n  ,'  f  I  n  g  to  agi  remeni  tp  key  employees,  will  ne  through  outlei  . . . 

lal  said,  if  Ihe  big  I6.jnch  mill  mills  hv  the  seamless  or  eontinu-  -iVaffie  aecidents  ran  he  liekeri  ^  Eckman.  chainrian  nf  There  are  RPn.opi  common  sh  res  .Mberta  Pacifie  Giain  Cn..  Eede-  amounted  tn  6,887.926,0(10  kilnwatl 

I  ,  j  Vancouver  s  Metropolitan  Devet-  milstanding.  lal  Grain  Ltd,  National  Grain,  hours  versus  6  0'»2  497  000  a  yeai 

vcith  one  ingredient  only,  and  -  ■  -  - — - - - - - .  .  _ : _ 


completely  engaged  in  pro-  ous  buttweld  processe.s. 
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Big  October  Gain 
Wood  Pulp  Output 

PioHiietien  of  wood  pulp  11 
('anada  dm  ing  October  totalled 
010, too  ton.'  an  increase  of  61,119 
Ions  nvev  figure  of  879.1.10  tons 
p' ndured  in  Oelober  last  year.  Iii- 
rliided  in  tAiis  .veai's  total  wr  e 
420  740  tons  of  chemical  piiip,  and 
.111,418  tons  of  mechanical  puln. 
heth  up  .substantially  from  last 


1988  tons  were  coiisiimeri  ih  Canada 
as  against  666.301  Inns  in  (Tetober 
I  last  year.  Canadian  ennsiimplion 
for  the  first  ten  months  was  6.702,- 
i199  tnns  this  year  as  compared 
'with  6. .214. 811  tons  in  1911, 

Pulp  expovl.s  for  the  first  fen 
months  were  1.996.006  ions  this 
year  as  against  1. 962. .282  tnns 
1911  (Dctnber  exports  were  201 
919  tons  this  vear  as  against  204 
181  tnn.s  in  1911. 

Execufive  Changes 
Power  Corporation 


that  is  puhlir  eo. operation.  I  pre¬ 
fer  ,n  call  It  puhlir  diseipline. 

'1'ntil  every  per.son  who  drives 
a  motor  vehiele  in  this  cnunti  v 
either  -ccepls  a  personal  type  of 
discipline  -  or  faces  immediate 
loss  of  his  privilege  lo  drive  -  v<e 
'shall  make  no  headway  m  traffic 
safety.  In  referring  to  se|f-discip- 
lline,  I  mean,  of  cniivse.  a  w'illing- 
!  ness  to  di  ive  aeeording  In  the 
linjr.s  ._  the  rules  designed  In 
acheve  the  highest  possible  de- 


yea  i  . 

Pulp  niitpul  for  10  moiilhs  ended 
dctobei  .2I.SI.  19.16  aggregated  8.- 
7.16,114  Ions  as  compared  with 
S. 282, 212  Inns  in  the  same  period 
la.si  vear  Chemical  grades  nulpui 
fot  the  first  ten  months  was  .2.932.- 
976  tons  this  ,vcai  as  against  .2.689 
onfi  tons  in  191.1  while  mechanical 
g'-ade'  prodiielinn  ,v  as  4.74.2,128 
Inns  thi.s  veai  as  against  4, .109. 718 
toe'  ia.sl  vear 

Dnmrstu  cnnsumplinn  al.so  gain- 
r-r.  .sharplv  in  Oclohcr  when  72.2,- 


.M  a  meeting  of  the  boaid  of 
dircctois  nf  Power  Corporation  of 
Canada.  I.iniilcd  held  on  Thurs¬ 
day.  November  22.  19.16.  Mr.  .las 
B  Wnoriyall.  formerly  vice-prosi. 
deni  and  general  manager,  was 
elecled  chairman  nf  the  hoard. 
Mr.  .1  Deane  .Nesbitt  was  elected 
president  and  Mr.  P  N  Thom.son 
was  elected  viee-pi  esidenl  and 
genera!  manager. 

Mr  M.  M.  Waller  was  eleclnd  a 
diieclor  of  ihc  cmpniaiion  tn  fill 
the  vacancy  crealeri  by  the  death 
nf  Mr  P  A.  Thom.son 


gree  of  safely.  I’heie  are  no  per¬ 
sonal  privilege.'  in  the  nperalinn 
nf  a  motor  vehiele  exenpi  rhn.'P 
that  are  pinviried  by  law. 

<• 

"The  overwhelming  mainrity  nf 
.Amenran'.  for  the  sake  nf  the 
whole  .snciPty,  acrept,  w'lthniil 
puesiinn  common  resfriciions  on 
pnr.sonal  hchav'inj.  'I’hcse  .same 
■Amciirans.  IW'l.sling  |:ke  a  W'ca- 


Government  of  Canada 
Bonds 

'I'hp  .R^nli  ot  C  anada  is  authorized  hy  Ihp  Ministri  of  k'inanip  to 

tpcetvp  sijharnrf'P’”  •p*  4  'om.  tp  bp  (i.iuer!  for  cish  ind  pffp.red 
in  txvp  ni4*iin*!P.i  foUpM-x: 


6  Month 


I 


Vnai 


2'/4%  BONDS 

DUE  15fh  JUNE,  1957 

N’nn-rflllphlr  to  mauii'ity 
Inipfo.'ct  payabip  ISth  .lunr 


2V4%  bonds 

DUE  ISth  DECEMBER,  1957 

Nnn-callahle  to  ma'iiftty 
IniPin.si  payahle  1.1, h  .Iiinr  and  11th  Decemhei' 


ISSUE  PRICE:  99V8%  ISSUE  PRICE:  98% 


Yielding  about  4.03% 
to  maturity 


Yielding  about  4,31% 
to  moturity 


Ornominafnsns  : 

JI.OOO,  f.VOOO,  .1125,000.  .1100,000  and  , 'Ll. 000,000 

'xuhscriptions  may  bp  made  to  Bank  pf  Canada.  Ottawa,  through 
any  invpstmpnt  dpalpr  pligiblp  to  art  as  a  primary  di.strihutor  or 
through  any  hank  in  Canada.  ,An  official  prospectus  may  bp  obtained 
from  any  Agpijcv  of  Ihp  Rank  of  Canada. 


The  Minister  of  KinanvP  rcseivcs  the  right  lo  avicpt  I'r  rpjcit  in 
whole  or  in  part  any  suhsinplion  for  either  maliinly  or  both. 

I  hr  hooks  ot  (hr  Loan  will  he  open  on  29th  Novpmhpi,  lO.Sb  and 
will  rfosr  in  pilhc  maliinty  oi  both  with  ot  without  notice,  at  the 
discretion  of  thp  Minister  ot  Finance. 

OTTAWA,  27ih  WOVKMRFR,  19561. 


^l,3(KM>00 

(.a2,(M>0  sharoe) 

Shirriff-Horsev  Corporation  Ltde 

( I  nrrarporAred  under  the  Uvw<  of  CAHAda) 

'  2%  (.iimtilalivc  (',4tn vcrlihlc  I’rrferrpd  Sham's,  Series  A 

(f»ar  $25  |»er  nbare) 


< '.on  version  l*rivilo»e 

The  holders  of  Preferred  Shares  Series  A  shall  be  entitled  to  convert  Preferred  Shares  Series  A  into  full' 
paid  and  non-assessable  common  share,'  of  the  Company'  at  any  time  up  to  and  including  December  I .  IPfil 
•unless  seeb  Preferred  Shares  Series  A  are  previously  redeemed)  at  the  following  respective  conversion 
prices 

til  $  1 2.50  per  common  share  if  converted  on  or  before  December  I.  1059 ;  to  be  effected  on 
the  basts  of  1  Preferred  Share  Series  A  for  each  2  common  shares; 

(ii'  Jl’.yO  per  common  share  if  converted  after  December  I,  1959  and  on  or  before 
December  I,  1961 :  to  be  effected  on  the  basis  of  1  Preferred  Share  Series  A  and  .52  in 
lawful  money  of  Canada  for  each  2  common  shares:  and 
(iii  I  515,00  per  common  share  if  converted  after  December  I.  19(1 1  and  on  or  before 
December  I,  1 963 :  to  be  effected  on  the  basis  of  1  Preferred  Share  Series  A  and  55  in 
lawful  money  of  Canada  for  each  2  common  shares. 

The  holders  of  any  Preferred  Shares  Series  A  called  for  redemption  shall  be  eniided  to  convert  such  shares 
as  set  out  above  up  to  the  close  of  business  on  the  business  day  immediately  preceding  the  date  fixed  for 
such  redemption,  but  not  thereafter.  The  provisions  relating  to  the  Preferred  Shares  Series  A  will  provide 
for  appropriate  adiustmenis  in  the  conversion  privilege  in  certain  events. 


A  full  s'«'«m/>ni  of  if«-  [srovisions  r-hting  to  tht  Preferred  Shares  Series  A  is  set  ou(  in  the  Stauiiory  Information  of  the  Prosperuia. 


A  rop^  of  thf  nffortn;:  prnspntns  uhivh  Arn  horn  filtni  with  the  StHTohirv  nf  StfUr  nf  Cjinnttn  in  nrrnrtitfnrr  ufth 
the  prnnitmnt  nf  thr  Cjnnftnnirn  Art  nf  Cannrin  mi//  Itr  prnmf>tl\  ftirnishrtl  upon  rptfiirsl^ 


Ir^rts^rr  RAgistrur'  Crown  Trust  Company,  Tr*ronfo  Mr^oir^A  I  Winnipeg  a  no  V  a  nroi  iv^r 


In  lH»  npininn  nf  niir  4  nun-el.  (he  Preferred  Sh»re»  Serie*  A  Mill  l>e  investnierit'  in  «  hieh  the  CanndiKn  and  Rriliah 
In'liranee  (.ntnpnnie'  Ael.  Part  III.  atale*  that  a  eunipany  regialered  under  it  nia;  insesi  ila  fund*  nr  an<  pnrrinn 

I  horoRifa 


l*ri4*o:  pfr  atliHre* 


Th*  licung  of  ilv  Pr»(»rr»d  shares  Senes  A  on  The  Toronto  Stock  Exchange  and  Montreal  Sioi'k  Exchange  ha  .  hae„  ,ppro-.»o'  syKieci  t<j 
the  filing  of  documents  and  ev'idence  of  satisfactory  distribution 

'A'j  as  princioals  offp,  ihoc-  Preierred  Shares  Sene?  A  siihieci  lo  prior  sale,  and  change  in  price  if.  a;  and  when  isbued  b'  Shirrifi-Horiev 
Gerocratten  Ltd  and  accepted  b'  us  subiect  tp  the  appro'-al  of  all  legal  matters  on  our  behalf  by  Messrs  Lash  L ash  (V  Prip^je  Torento 
A!!  legal  matters  pn  behalf  of  'he  Comnam  will  be  suhiec  to  the  approval  of  Messrs  Arnoidi.  Parry  (-  CamDbell,  To’re.nto  Subscript'ooa 
'vtl!  be  received  subiec'  'e  reiection  or  allotmeni  m  whole  or  m  part  and  the  right  is  reserved  to  close  the  subscription  hooks  without  notice 
I*  IS  expected  that  interim  share  certificates  later  exchangeable  without  charge  for  definitive  share  certificates,  will  he  a'-ailahle  fog  delh/ery 
in  Toronto.  Montreal.  Winnipeg  and  Vancouver  on  or  about  December  4,  1916 


Doiniiliuli  Sci'iirilios  (]or|Mi.  Liiiiih'd 


Biirtis  BtMEs.  &  l)<‘nl4Mi 

I . 

Ko^al  S^'EMirh i<‘s  ( loi'poraliEMi 

1  j  riiilc'fl 

Liiiiile<l 

Midland  Securiiiei^  (^rpn. 

Ros8,  KrM)HTe!4  &  Co. 

Limited 

Lid. 

TTie  financial  Times 

ic»iAiitJ»HF;n  19)3 

vrer*  Irlfliir  at  419  %i.  NtrhoUt  ittrael.  Mnntraal. 
h»  Th«  Floanrlal  Time«  Pnhtiehing  C«.  MH.*  PI.  C.  P>!l, 
prfaident:  .fnhn  O.  Hngg.  |l.8r..  C.A..  serretarf.  Atilhitr* 
tfari  at  Arrnnd  data  Mailt  Pnat  Office  Peparlme n(> 
Ottawa. 


A.  «.  «.  VorNG  . 

r.  c.  . 

rtrrnlatlen  . 

ADVrRTIAtNn  PKPARTMFNTSi 
Onehee  ...  . 


Manaring  l-.ditor 
.  ..  H.  Kincaid 


wintpr  months,  an  immigrant  invasion 
1C  such  as  it  has  not  had  to  contond  with 
sinc'o  thp  parly  part  of  this  rpntiiry — 
t  whpn  thp  doors  wore  wide  open  and  thorr 
j  was  work  of  a  kind  for  anyonp  and  o\  pr\  - 
inihor’  I  OOP  who  aiiMvod  in  thp  country, 
imrni.  j  f  hprp  will  bp  hpadachps.  and  hoart-I 

!  aclips,  as  a  rpsiilt  of  the  anticipatpd  largP; 
f"'*"'’ j  scalp  influx  from  .Austria  particularly  at 
m«"ii  '  tiniP  of  thp  ypar  is  to  bp  fully  px-i 
I  ppctpd.  Out  of  tlip.sp  hpadachps  and  hcart-l 


Some  External  Aspects  Of 
Canada's  Expansion 


Ry  LOUIS  RASMINSKY 

Deputy  govRrnnr  of  the  Bank  of  Canada,  from  nn  address  to  the 
National  Foreign  Trode  Convention,  New  York. 


convention  was  talking  about 
tbe  liquidation  of  the  Briti.sh 
F.mpii'p.  Well,  since  that,  Ire-  I 
land  has  conr  and  Bmma  and  ’ 
India.  In  fan  ton  much  has  i 


Scrap  Book 


India.  In  fan  ton  much  has  i  OI.P,  BI'T  STII.I,  GOOD 
conn.  .  Some  prople  air  just  naturally 

Bill  the  Amertcans  ha\  p  a  ^  cnnservaltve.  A  telophone  husi- 
strancp  slani  on  rolonialtsrri  ,  ness  officr  in  loxas  i  rreix'ed  ibn 
and  fhr.v  think  these  dusky  following  note  fiom  a  ni.stomer: 


,  A  r,».re  tU-hPS.  howPVPf.  .sortlP  good  mav  ultimalplv^  bj^siimuth  m  tne  fare  of  snbslant.al  hv  the  rentral  authorities  but  by 

w  s:.  n»oprr  ;  accrup  in  that,  as  a  conspqupucp.  ('’anada  borrowers  to  the  ninem  account  deficits,  in  fan,  corporalmns  and  individuals  who  their  case  at  all;  I  .hist  feel  , 

may  finally  bp  thp  hpnpficiary  of  a  Dppart-  Untied  Ihne  have  been  several  occasions  wish  for  one  leason  or  another  that  F.den  did  righl  in  stoppinK 

mpnt  of  Immigration  which  can  do  the  makes  thenr  quite  .spn.sitivp  when  a  ii.se  in  the  (  anadian  dol-  to  sell  (  aiiadlan  Hollars  and  Nasser  from  heroming  a  Nen  arrived 

ioh  it  is  called  upon  to  do.  .And  it  mav.  if  relatively  smalt  changes  in  Ihelar  has  coincided  wiUi  an  .ncreas-  aeqtiiie  foreign  exrhange.  The  Nazi.  He  fell  he  would  nip  him  i  ~ 
thp  situation  is  proppriv  handlpd.  nipan  -''pread  helween  long-term  inie-  ing  current  account  deficit.  This  pressure  of  markel  forces  on  the  in  the  bud.  ! 

thp  solving  at  last  of  thp  immigl’ation  rslcs  m  the  two  countries,  of  course  goes  to  demoiisirale  the  rale  has  the  effeet  of  hringing  .So,  sirangly  as  it  may  seem,  j 

probipm  which  has  been  haunting  thPi"’’^'''’  S|>read  is  relatively  imporlanl  pan  that  capital  in-  supply  and  demand  inlo  balance  In  me.  a  five  generation  Can-  j 


racps  rfln  Hn  hptirr  nn  thrir 
ow’n  than  vA'ith  Rn!i.«h  assi.^t- 
ancp.  I  am  not  horn  argiiinR 


•msmiPTION  rRirf!:  in  Canitriii  9%.  ■  Tpnr;  plRPwbpr*  19. 
Ainfl*  PopIPM  19  enntt. 

RRAP  OFFICF:  M«ntrpnl—lflpr»»onp  nil  dppnrimpni*  AV^nn# 

9-?n9, 

TORONTO  OFUrF:  301  Rnvnl  Rnnk  BMg..  »  Ring  .«lrpp| 
Fnnti  Tplephnnp  KMpIrn  3I3?3  »nf<  FM.  B. 

tl'itfrl«l  Hooper.  .MonAger. 

HFir  YORK  OFFICF;  Ill  BmedwnY.  New  York.  R.  ». 
Forlft.  Represent  nttre. 

tONPON,  rNO.  OFFH'F:  95  Ri«hop«gAle.  K.C.  Ii  Pneiri  * 
Co..  Repre«enliit1eet. 

ftWTORIAl.i  7S  Rillirwar  Craaranl.  (Iremflnn.  Rf«t. 

/CJTi'iJV  Oei  pfed  In  the  inieie.st.s  of  the  in- 
^e>T  \  vesfiTtg  pnt>lir  tri  Ihr  belief  Ihnl  fhe 
rRuAIAU  y  rovtii1enr(>  of  rnpilnl  is  e.sspiifinf  fo  j 
bKmaoMi  Utp  Slnhilitv  Pt  finance,  the  pro.sper- 
^  ity  of  fnritistry  and  the  rferelopment  i 
of  Ptir  re.soiiree.t. 

MONTRKAI..  FBin.W,  NOVF.MBF.R  HP.  litoR 


"IVl.v  direelory  is  old.  Please 
send  me  a  new  one.  Otherwise  it 
Is  still  good.  I  am  leliirning  the 
old  one." 

In  lh('  next  mail,  Ihe  riislom 
Cl's  "still  good"  1919  direelory 
arrived.  The  Blue  Bell. 


coLintrv  for  voars. 


narrow,  a.«  it  was  for  example  :n  flow.^?  have  played  all  thrniiRh  Ih^  without.  a.«  I  have  alieady  indi-  adian.  thi.«  i.*?  the  fir.st  time  in 


llP54  and  the  fn-.-si  part  of  19.^,^, 


caird.  official  intervention  except  my  life  I  have  been  an  impei- 


Give  Credit  Where  Credit 
Is  Due 

Ulnp  hpdfs.  with  fair  frequency,  critic- 


,  Canadian  hori  nwei  s  are  loath  to  Ne\  erliv'less  for  a  free  rale  the  as  a  contribution  to  ordpi  lv  con-  iaiist.  It  feels  funny,  bill  I  am 


la.s.sume  the  exchange  ri 


in-  Canadian  dollar  has  been  re-  dilions. 


today  with  Fden  on  this.  .Meet 


\ol\ed  in  issuing  bonds  payable  markably  stable.  There  is  reason  One  effeel  of  this  nie.  haiiismj  Uol.  Blimp  Cros.sl 


in  CS.  dollais  to  belieie  that  at  most  linieS|is  loenstiie,  m  conditions  of  large  hare  fooled  around  .so 

In  periods  such  as  the  past  year,  slioi  I  -  term  rapital  luovenieiil.s.,  capital  inflow  acrompanied  by  fbat  finally  we  accepl- 


Bank  President  Sees  No 
Cause  for  Pessimism 


i*  -ri  o  n  'T*  !  t  A  !  howpvrr.  when  thr  dcrnfind  for  such  as  (‘hanucs  in  balances  held  piTsS.'^iire  on  domestic  rr^omccs  ssnprrmp  humiliation  of  i 

hv  thosp  who  h;4VP  horn  nnablo  to  obtain  Canada  m  relation  to  m  Canada  and  ahi*iad  and  com-  that  the  inflow  of  capital  eithoi  offetmR  to  wear  another  rnun- 

tplophoilP  .spl-vicp  at!  soon  as  application  is  ioanable  funds  has  mercial  payables  and  t eceivables.|forces  other  capital  out.  through  so  we  could  go  to 

marlp  therefor  or  at  least  within  a  few  ''’"^-iPtm  mleres;  have  eontributed  to  this  stability.  Its  effect  on  the  rale,  or  takes  the  ^•2.VP'  Nasser  Honed  down 

Weeks  of  the'  application  During  the  tnoie  than  These  shoil-lenn  capital  move-  form  of  good.s  and  services  intro-  Canadian  troops  for  the 

course  of  the  hearings  befoi’e  the  Board  United  States,  mrnts  have  shown  a  tendency  to  riiiced  inlo  the  Canadian  pcnnomyj  Naturally,  as  long  as  j 

of  Transport  Commissioners  when  the  bmiowing  by  Cana-  N'  Inwaid  and  so  support  the  from  abroad  as  a  supplement,  toj  Uie.v  let  tht.s  fellow  have  his  , 


tesr  Paceimtem  i  company  ‘last  sought  a  revision  in  its  -Vnier-  Canadian  dollar  wnen  U  was  ten-  Canadian  .savings.  j  sa.v.  he'll  dictate  the  termsThts 

LdUSc  Tui  r  Ci Jlllllilll  I  jj^|.jCfs  this  was  a  favourite  complaint  b.V  capital  mat  kel.  The  sheer  ding  to  fall  and  oulwaid  when!  ❖  ❖  ❖  |  ^  sense  like  Hitler  telling 

The  alarmists  among  us.  and  thev  are  rcpre.scntativ  os '  of  various  municipalities  ^f  some  of  the  .eeent  eo,-  it  was  -endmg  to  r,,.e,  thus  l>mit-'  'Vhi<m  has|  the  Canadians  he  would  not  pm- 

all  too  manv  at  thi.<  time,  who  .«PP  ovrr-  and  public  bodies  who  were  oppo.^iinjr  the  is.'Uic?  ha>  probably  been  UU  the  use.  This  is  m  marked  impoitant  a.tnt  m|  mil  thorn  to  onlor  tbo  war 

expansion  in  our  economy;  the  threat  of  inn-ease  in  rales.  Hietalmg  recourse  hy  eomrasi  m  our  experience  w.th  Hevelopmenl  in  Canada  AgAin.st  him. 


expansion  in  our  economy;  me  inrcai  m  mn-easc  in  rairs.  . . .  .  ,r.o.-  w.m  ,  ^  ^ 

runaway  inflation;  and  dangers  to  the  An  indirect  answer  to  those  critics  wa.s <=^change  ''nder  ^ 

future  development  of  (  anada  in  the  “ex-  jrjrpp  during  the  past  week  hv  Thomas  ex<'hange  control  when  short- 

ressive"  investment  in  mir  industries  and  I  \v_  Kadie.  Bell  Telephone  president,  in  an  Non-re.sidents  of  Canada  have  term  eapiial  movements  were  a  ' 


post-war  development  in  ('anadai  against  him. 


exchange  control  when  short-  think  about  it.s  long  run  eon-  .supreme  humiliation  of  being 
term  eanilal  movements  were  =  sequences,  and  some  of  its  impli-  told  what  they  ean  do  hv  t-he 


re.sources  hv  outside  interests  will  find  address'  to '  the  T.w'on  to  ’  .I'lmior'  Board  of"'"'’  'he,r  holdings  of  factor  of  .n.stahilily.  ,  eat  ion.s  have  caused  a  good  deal  Kgypttans 

little  to  support  their  pessimistic  views  Trado.  During  the  past  ten  years.  .Mr.  ptefened  stocks  ;n  nurmg  the  present  year,  how-  one  very  na-  F.mpire  fortunes  are  at  a  low 

in  the  address  of  .Inhn  S.  Proctor,  presi-  Kadie  said,  his  companv  had  spent  a  total  Uanadian  eorpmalions.  The  very  ever,  there  appears  to  have  been  "hether  we  have  ebb.  and  Canadian  prestige  has 

dent  of  the  Imperial  Bank  of  Canada,  in'  .«7j«0  million  on  construction;  hut.  he  outsiand- an  inward  movement  of  .short-  if' 


in  the  address  of  .Inhn  S.  Proctor.  pre.«i-  Kadie  said,  his  companv  had  spent  a  total 
dent  of  the  Imperial  Bank  of  (  anada.  in'  p,f  million  on  construction;  hut.  he  ” 

his  address  to  the  annual  meeting  of  that  i  .^aid,  despite  this  vorv  !%i-ge  const i-iict ion 

•  **A  ..A  :  A  1.  •  _ 1.  /...  ..  1  1  ^ 


z  (  anadian  .fs^curitirs  has  rr-  in-m  funds  notAA'ithstandinp 


nxerss  of  our  capacity  to  scr\iro  McanvA'ihilp.  tbc  Qiircn’.s  Own 


institution  this  week. 

Referring  to  the  concern  which  has 


effort.  ''wC  have  by  no  means  accomplish-  '''  inflow  be-  n  the  value  of  the  Canadian  dol-  burden  nf  foreign  R.fle.s  got  no  farther  than  Halt¬ 
ed  all  that  we  might  have  wished  to  by  'ween  I9il>  and  mid-l9.Vfi  nf  over  lar.  The  need  for  liquidity  eb  by  eompai  ing  it,  fax. 


boon  expressed  about  the  large  invest-  ;  way  of  meeting  demands  for  service — and  mill  on,  excluding  the  Made  the  n.se  in  the  volume  of  impoits  product  m 


merits  by  non-residents  in  Canada  in  that,  i  we  aniicipale  spending  a  similar  sum  dur-  ■'''  Umvernmeni  of  Canada  .ipcli-  _  p=  lefiected  in  an  in,-iea.-p  m 
despite  the  fact  that  Canadian  savings  ing  the  five  yeai's  that  will  take  us  tr.ies.  'outstanding  pa.vahies-.seeni  to  be 

are  increasing  with  I'ising  inconies,  about  ihrou.eh  lOtiO."  ''■'  imteasing  number  of  Can-  the  factors  mainly  rcstx>nsihle. 

Co  per  cent  nf  our  current  investment  is  ;  Dravvine-  attenlion  to  the  tremendous  equities  have  been  i.sted  nn  'rne  Canadi  an  exchange 


Inial  exports,  is  less  than  it  has 


I  think  mosl  Canadians  now 
feel  that  F'.den  was  right  and 


been  at  many  periods  In  our  his- 1  .St.  I.aitrenl  was  wrong 
'or.'’.  Rut  how  things  will  come  nut 

The  increase  in  foreign  debt  no  one  can  say.  The  Conserva- 


Co  per  cent  nf  our  current  investment  is;  Drawing  attenlion  to  the  t  ppmendniis  '1’^'’  Canadian  exchange  foreign  debt  no  one  can  say.  The  Conserva- 

enming  from  imported  capital,  the  Im- jv,.r,^vth  of^  local  telephone  sei-vice.  Mr.  '"■'•angement.s  since  ip.vn  have  not  fives  would  like  to  make  capital 

perial  Bank  president  twintod  nut  that  |  Kadie  said;  “Todav  we  are  serving  some  Growth  potential  rather  tban  yield  Peen  fully  m  accord  with  the  pro-  "loiepse  m  national  assols.  out  of  it  all.  hut  bowf 

"high  as  this  percentage  is.  compared  with  2.700.000  telephones,  which  means  we '"bOPar  m  have  been  the  impm-  v  isions  of  the  International  .Mon-  ''W  e.stmenl  has  gone  One  thing  seems  sure:  no  one 

any  period  since  the  First  World  M’ar.  it  have  added  1.000.000  telephones  in  .iust  cnnsideration  influencing  pta-y  Fund,  of  which  Canada  is  a  wants  to  fight. 


One  thing  seems  sure;  nn  one 


short  of  tlie  rate  in  tha'  other  t  over  five  vears. 


fore'gn  investor,' 


into  things  like  pelroleiim  andi  wants  to  fight. 


period  of  great  expansion  which  came  be-  j  addition  to  local  sorvice  Mr  Kadie  '’f'''’  exempiifird  continue  to  attach  great  import- 

fore  lOU.  And."  he  stated,  "without  this  companv  has 'undertaken  "f  divers, f,ed  ame.  The  fund  p-ov, sions  pm-: 

capital,  our  rate  of  expansion  must  neces-  improvements  in  long  distance  .ser-  f'lfb'  meorporated  m  vide  fo,-  a  fixed  exchange  rate 

■sarilv  have  been  .^lovvei  and,  al  lea.-i  in  \*jcc.  Direct  distance  dialing  he  .said,  wa.s  f- ^c/ada  hut  de.signed  lO  ■  g.ve  w;th  fiuetuations  limited  to  one 
current  circumstance.s.  there  would  Iuup  scheduled  to  begin  in  Toronto  in  |05S.  ^’ve.oors  an  nprnr-  ,vcr  cem  on  either  .side  of  the  pat 

been  greater  risk  of  inflation.  ;  (-y.^tomers  couUrtlien  dial  their  own  long  ‘ff  ‘"i”'"''  f'PP'''-, value.  ' 

"Moreover."  he  went  on  to  say.  "there  |  Hi.<tance  calls.  The  immense  investment  ci?"  oo  !  I  would  I.ke  to  take  this  oppor- 


Canadian  member  and  to  whose  work  wc  f''"P'"<f'' 


imports  or  result  in  exports, 
.Another  question  whieh  is  some- 
tunes  raised  is  whelhei  the  rate 


'I'he  death  of  Thomas  Ross, 
longtime  I.iheral  memher  for 
Hamilton  Fast,  i.s  going  to  eait.se 


of  dev  elopineni  -  in  which  foreign  j  Ihe  part.v  a  few  headaches, 
eap'tal  has  played  an  important  |  Hamilton  Fast  is  a  Iradition- 


is  little  evidence  tha!  foreign  investors 


I  would  I.ke  to  lake  this  oppor- 


justified  not  because  of  the  time-  .\lthoiigh  the  inward  movemen-  umitv  of  saying  that  the  attitude 


,  role  —  has  been  exce.ssive.  and'  ally  l.pbour  riding  whieh,  he- 
I  whether  progress  at  a  .somewhalj  fere  Tom’s  time,  more  or  less 
slow  er  pace— and  with  a  gi  eater'  eluded  fhe  I.iherals,  It  was  Con- 


are  using  their  control  of  large  parts  of  .saving,  he  said,  "but  because  without  it.  ef  cap  tal  ha^  been  preponderant,  vvhich  the  fund  has  adopted  ,n-  '"‘■'’1  capital  might!  servalive  in  I9.an.  hut  in  the  19.91 

Tanadian  industrv  to  the  detl-iment  of  the  ip,,,  telephone  industry  would  be  unable  f'l’c  s-.onld  not  con.-lude  that  cap-  „.prd,s  the  Canadian  case  has  not  P'''’’’''''’''’'*'-  I  <^0  pietend  by-declion.  there  came  to  piih- 

countr.v.  It  would  perhaps  be  healthy  it  to  handle  the  vast  and  continuing  increase  "nl  m.uement.s  helween  Canada  been  m  the  slightest  degree  doc-  h'lC'-  '''■  destined  to  he  a 

ranadian.s  were  given  more  opportltnil.v  jq  ]oMg  distance  traffic."  'he  le.st  of  the  world  am  a  t,;na;re  or  rig  d.  On  the  contrary  "  CPtistherable  extent  the  national  figure.  Me  was  Iliim- 

to  participate  in  equit.v  hoUlingS  ot  ex-  .  .Most  of  the  huge  capital  requirements  one-way  Stmei.  F'or  example.  helpful  and  under-  Pfcaress  is  determined  hyl  phrey  Mitchell,  and  he  ran  on 

ternall.V  contl’olled  companies.  But  given  j  of  I|.|p  lolophotie  business  must  be  raised  Canadiai-s  have  since  the  beg-.n-  xtanding.  without  for  a  moment  aysilability  of  resourres.  and.  Uw  I.abour  ticket  But  when 
due  vigilance,  we.  as  well  as  the  torcign  'nutsidc  the  companv.  it  was  emphasized,  ning  of  in.VO  repatriated  from  ,h3i  vvhat  works  well  tf-rms  on  which  the  piiblii’i  ICC  UCF  party  was  formed,  in- 

invcslor.  gain  ny  this  movemen*  of  ,p]pphnne  rates  are  regulated  and  are  ab’-nad  Government  o'  C'anadaob-  .p  Canaba  is  nc'e-sarilv  suitable  or  other  owners  are  -stead  of  Humphrey  going  into 


capital." 

Dcaliti; 


tion.  To  a  considerable  extent  the  national  figure.  Me  was  Mum- 
rate  of  progress  is  determined  hy*  phrey  Mitchell,  and  he  ran  on 
the  a  V  a .  la  hi  lit.v  nf  resourres.  and  "*0  I.abour  ticket  But  when 
Ihe  terms  on  which  the  publirj  'oe  CCF  part.v  was  formed,  in- 
aulhorilies  nr  other  owners  are  stead  of  Htimphre.v  going  into 


intemlcfl  to  cover  the  cost  of  furnishing  'igaMnns  to  toe  amount  .-.f  about  f,.,,.  „ther  countries  the'  fund  has  P''''P"''''rf  'r*  see  them  developed;  0-  he  denniried.  'fhe  result  was 


.iih  tiie  inflation  threat  Mr.  service  and  to  provide  a  small  margin  for  sven 


Proctor  said;  "The  rate  at  vvhich  ' 'an¬ 
adian  businessmen  have  been  investing 


surplus. 

"We 


Mr.  Kadie  .stated. 


in  the  expension  of  productive  capacity  capital  on  i-easonable  terms  nnl.v  if  the 
in  the  last  year  and  a  half  su,vrgests  inve.stnr  has  confidence  in  the  company.  ^ 
.strongly  that  they  also  are  cfinfident  of  To  preserve  such  confidence  we  must 
the  strength  of  the  forces  makincr  for  maintain  good  earnings,  a  sound  financial 
growth  and  of  our  a'oiiitv  to  avoid  the  structure  and  a  surphi.s  adequate  to  carry 


Si  m  innn.  fully  leeogniz.ed  the  special  as- 

We  have  also  added  to  our  for-  peels  of  the  Canadian  .situation 
eign  asset.s  abroad  tn  va-inus  wh.eh  have  led  to  the  present  ex- 
■vays.  Our  inve-nment  in  Cana-  change  arrangements,  j 

ri  an  controlled  eompanie.s  oper-1 

ating  abroad  has  boon  tnereased  condition.s  under  vvhicn 


.\nother  related  .subieci  of  dis-j  euchred  him  out  nf  it  hy  iiin- 
eiission  i.s  the  extent  to  whiehi  ning  a  chap  railed  Milehell 
.American  investment  has  tended;  -isain.st  him  and  the  Tories  nnre 
tn  concentrate  in  certain  resouree;  more  had  the  seal. 


itrolled  eompanie.s  oper-l  ''*’  concentrate  in  certain  resource  more  had  the  seal, 

road  has  been  inrreased  ’*’  U'*''  condition.s  under  vvhicn  and  indiistiial  sectors  to  the  ex-  *0  UU"  'I'nm  Rn.ss  ran  for 
.S.'tliO  millon  'not  includ-  '*-  operated,  the  free  rate  has  elusion  of  Canadian  participation.  Hamilton  f.ast  and  won  the  .seat 

ned  earnin-'s.  We  have  hern  a  helpful  factor  in  Ihe  ef-  Since  It  is  mainly  direct  invest-!  handily.  The  riding  has  been 


ig  le’.a.ned  earnings..  VVe  hav 


bXtl'PmO.s  of  unompifi.vmorit  ivr  pficb  in-  U.'s  thl-nugh  sn.v  loan  pofiorl.  Air.  h.aflio  funds  to  the  I  rr  I)  for  fnris  made  to  maintain  monetar.v  nient.s  which  are  referred  to,  their'  x'eadil.v  C.iii  now  foi  Ifi  years 


flation.  Indood  the  cuffont  up-wing  ro.st.s  cuntinuod. 

cm  the  tfaditional  .<uppi'>i-t>  itf  a  pi-ivafe  ( 'on.sidorat  inn  mu.st  bo  g-iv  on  to  ma- 
ontorpfi.so  oconnm.v  more  firml.v  th.in  has  lerial  .slmi-tago.s  during  the  war  .voar.s 
boon  tho  casei  in  rocont  voars.  It  i.«  not  which  inlorforod  dra.stically  with  tho 


i’s  tending  opeia’.ons  h.v  paying  s*''n.iiiy  in  (  anada 


up  our  entire  cap, 'a'  subset  ipt  ion  '  ana 
and  becoming  the  onl.v  eo'inir.v  "ve 

SU.stainod  hy  war  a.s  wa.s  tho  rocovory  nf  ability  nf  _  Boll  Tolophnno  tn  expand  and  v,,'^'C,l7an  mibl  e"snhse,^^^^^^^  's  .equTrM'  'to  hi'iv  Tii'ex^  nf  (-anad'ian  husu^^  St.  .lo.seph's  Hosptlal.  back  i 

lO.nfi;  nor  dno.s  it  depend  on  a  .sharply  t  maintain  its  .service  and.  a.s  well,  to  the  ^  ^  ^  ,,^1  ,9,q  ,,,„,b  pretty  had  thei 

n.sing  trend  nt_  government  .spending  on  tact  that  the  tremendou.s  post  war  boom  ^  '•  difftcl,  Uanari.an  .sav.ngs  and  the  fact  R'"  im  rallied  and  won  ,w 

good,  and  .service, s.  ^  We  nave  a'so'  added  -Iibs,au-*'n  take  offsetting  action  U-  p.e-  that.  unitke  previous  pertnri.s.j  nleetions  after  that. 

•Admitting  that  mere  nave  been  .signs  the  government  down.  I  nder  «iich  circum-  n  a.  r-  a  i  ,  I  aiieriv  Tom  Ross  honed  to, 

r  ■  ■  e  1  •  ■  L  J  •* .  J  .  u  .  p  II  u  t  allv  to  our  offical  holdings  of  ''^el  In.s  leading  to  an  increase  (  anadians  no  longer  now  inve.st  i.aiieii.v  tom  uo.ss  hopeb  ioi 

nf  nv  er-.sti-aimng  of  our  prndiietive  .svs-  .stances,  it  mu.st  he  admitted  that  Bell  ha.s  otiK.ai  n  in.ng.  ...  ,  a  ,  ,  i-c  Senate  seat  and  heamed  anmov 

.  ...  ,  .  ,  ,  •  ,  ■  t  •  ,  L.  •  -ole’  and  CS  dollar  halanies  Our  m  'he  oomes  le  money  .stipp.y.  to  any  eon.siderable  extent  in  L.S.  •ncnale  .^eal  anb  heamed  appiov 

tern,  which  have  iitsn  ted  fhe  recent  done  a  venman  ,nh  in  catehing  upon  the  -"'h  ann  i  ..h  ooi.ai  oaiances.  v^ur  .  t  e  g  .  ^  _ 


sta'oiiliy  in  Canada.  .Since  I9.n0  i-S  some  feat  that  the  ex<'lu.sionj  Boss  won  the  seat  for  foiii-  e|ee- 
iption  U^ici’da  has  offeied  man.v  attrac-  nf  Canadian  part  leipa,  ion  may  he|  Hons  in  a  row,  and  could  easil.v 
live  fields  for  inve.siment.  Cnder  permanent  in  chaiactei.  The  in-j  have  taken  it  a  fifth  lime. 

I  3,.|b  fixed  la'e  condilioni.  nhe  govein-  cr''asp  in  Ihe  foreign  ownershipi  f  called  on  'I’om  Rrx-s  once  m 
menl  is  required  to  hii.v  all  ex-  cvf  Canadian  hiisiness  has  oeeurred|  I''-  -loseph  s  Hospital,  hack  in 
bond  change  offered,  ftnd  if  the  inflow  in  spite  of  a  ver.v  high  rale  of;  lfH9.  Me  looked  pretl.v  had  then. 

I  is  large  and  tapid  il  is  difficult  Canadian  savings  and  the  factj  Bill  he  rallied  and  won  two 
)stau-  fri  take  offsetting  action  to  pip-  that,  unlike  pret  ioiis  petinris.!  elections  after  that. 

inve.st  I.allerl.v  Tom  Rn.ss  hoped  for  a 


nf  over-straining  of  our  productive  .svs-  .stances,  it  mu.st  he  admitted  that  Bell 
tern,  vvhich  have  justified  fhe  recent  done  a  yeoman  job  in  catehing  up  nn 


re.sti-aints  impo.serl  by  the  government,  the  wideiv  expanding  demand.s  for  it.s  .service  * 


small  in  ‘Sums  '.vri'-h  seem  quite  sn 


Imperial  Rank  president  emphasized,  to  the  extent  it  ha.s. 

however,  that  flexihility  and  understand-  - 

ing  in  .such  matters  is  absolutely  neces-,  .  ii  •  a 

.sary.  "Restraints."  he  saitl.  "shoiilfl  be  i  Th0  PlttdilS  Ifl  3  GOVOmiTlGnt 
eased  as  soon  as  there  is  evidence  of  suf-  |  UflaltU  Qrliomo 

fieient  reduction  of  riemand  *o  avoir!  the|  ncSlTn  jCmciTic 

danger  of  inflation,  (')nly  in  these  vvay.s  |  warning  again.®!  the  poss 

ran  the  earl.v  easing  of  curren*  strains  be  pffpVts  of  the  proposed  joint 
achieved  and  the  smooth  growth  of  the  provincial  hospital  in.surance  s 
Canadian  eennomv  maintained  cemdoH  Hv  the  Canadian  Ch; 


■■''Ifltinn  -rv  foreign  assets  m  Can-  terms  may  be  eriremely 


ada.  hut  It  mav  come  as  a  stir-  Ijugc 


Canada,  and  large  <-ap-  eently  been  taken  whi 


Inglv  al  an.v  mention  ,  made 
f.  ,.p.  in  print  that  f'he  bles.smg  was 
should  going  to  descend  upon  him. 


mil  to  learn  that  even  inflow.s  in  an  econom.v  al  fill!  hare  the  effect  of  encouraging!  Whether  he  was  qeliially  in  line 


chosen. 

Now  Ihe  I.ibetal  party  m 
Hamilton  is  in  a  dilemma  TTiey 
lost  a  so-eallrd  .«afp  .seal  after 
Colm  (tiKson  look  a  ludge.ship 
after  some  .vears  in  the  rahinet. 
Kllen  FairclouBh  beat  an  indif¬ 
ferent  fellow  railed  I.a/ier  and 
has  now  got  a  .s| tangle-hold  nq 
west  Hamilton.  Mnle.s.s  the  I,tb- 
erals  shake  off  their  Iradiltnnal 
languoi  and  letharg.v  up  there 
in  Hamilton,  next  MP  from 
those  parts  will  he  Consetwative 
OI  CCF. 

I’om  Ro.ss  is  going  to  he 
mi.s.sod  up  m  Hamilton  Fast, 

To  the  fart  that  Tom  Ross  in 
Ifi  long  years  never  made  a 
speech  in  Ihe  Commons  do  I 
attnbiile  his  political  longer  tf.y. 


^10,000 

invested  in 

ArritHfff.ATiNr*  rrwft 

as  of  Jan.  .31,1 9.30 
could  have  been 
cashed  for 

m2o 

as  of  .Sppi.  .10,  1936 


Coniiniiotis  rein  vest  rnent 
of  dividends  from  a  di¬ 
versified  list  of  Canadian 
"growth"  eompaniPS  baa 
helped  to  aehievn  this 
Interesting  performaneo 
for  Canada's  foreqioaf 
Compound  Cti  ni  n  I  a  1 1  v* 
Mutual  Fund. 

ftsk  yniir  invest riirnt 
etealpr  fnr  nn  nnniysi.n 
of  thix  error  ft. 

r.  1.  BRENNAN  t  COMPANY 
(N.S.)  LIMITED 

HALIFAX  -  481  Barrington  9f 

SYDNEY  -  -  Royal  Bank  Bldg 

r.  J.  BBENNAN  t  COMPANV 
LIMITED 

ST.  JOHN  -  ■  85  Prince  William 
MONCTON  ■  -  •  779  Mam  St 
FREDERICTON  -  323  Queen  St. 
CHARLOnET’N  •  142  Richmond 
McCUAie  BROS.  I  CO.  LTD. 
MONTREAL  •  276  St.  James  St. 

OHAWA . 46  Elgin  St 

R.  A.  DALY  I.  COMPANY 
LIMITED 

TORONTO - 44  King  St.  W 

ORILLLIA  •  -  -  38  Peter  St  S. 
MONTREAL  •  414  St  James  W. 
OSLER.  HAMMOND  (  NANTON 
LIMITED 

TORONTO  -  -  -  226  Bay  St 
WINNIPEG  ■  •  Mam  &  Portage 
REGINA  ...  1727  Scarth  SI. 
SASKATOON  •  302  C  P  R.  Bldg 
CALGARY  ■  •  510  8fh  Ave  W 
VANCOUVER  ■  525  Seymour  St 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  •  544  Howe  St. 


ipmrres  and  stme'e  under  fixed  rat 


■eater  participation  by  Cana- 


hank  'ealane' 


there-fni'p  a  great  tn-  dians  in  equity  inre?,ment  in 


I  nerer  knew.  .Many  are  called 
ithe.v  think  1  hut  few  are 


neaiin  ^cneme  ,npa\  ,0F  jn'.p.'^tors  ahro;^ri  nn  a  pf‘r  Hb'  vin^iiy  pnifritiBl 

.A  warning  again.st  thr  pnssiblr  aftrr 


I  Canada.  For  examplr 


effpcts  nf  thr  proprisrrl  joint  fodpral-  ,,  ,  ,  .  .  ,  , 

aphiPVPrl  and  thr  .smooth  growth  of  thr  ppovinvial  hospital  insurancP  schrmr  i®  ‘  P'opo>e  now  to  .-ay  a  ferv  w  .l  take  place  real  terms  mmt  of  me;,  meome  tax  liabilitv 

Tanadian  pconom.v  maintained  sounded  bv  thr  ('anadian  ('hambor  of  ***  '"*’  f'"'"''  nroney  an  amount  equal  m  20  per  een- 

"I  bplipvp."  hr  concluded,  "that  Can-  Kommercp  in  a  policy  .statement  siibmil- '’ff'eial  Bn-iap.  1  might  expand  ihi.s  lat-  of  the  dividends  received  fiom 
adian®  are  well  endowed  with  imaginative  Jq  Ottawa  this  week.  fixed  tales  of  exchange  wpip.mi.s-  in'  poml  a  little  for  u  i.s  an  im-  lax-pavipg  Canadian  cnri)oialion  = 

and  enterprising  learlership.  are  a  dis-  Such  a  plan,  the  Chamber  suggests,  fir-nded  m  19.S0.  since  then,  me  porlant  one.  Under  fixed  exchange  .M.-m.  there  ha.-  been  .some  di.^cus- 

eipiined  and  responsible  people  and  that  wotiid  lead  inevitably  to  comnillsnr.v'  policy  ha.®  been  m  allow  the  ra-c  a  person  can  acquire  a  title  sion  as  to  wbother  the  Canadian 

if  we  use  fitily  these  qiialitie.®.  we  have  health  insurance  of  a  comprehensive  na-  rieiermmed  hy  market  fm-  to  as-e,.-  .n  Canada  .simply  hy  institutions  which  are  the  ehief! 


'I'ho  fior  iBtf'  pFoviriT^^  sornr  yms  nnw,  ('anBdifln.s  havr  hrrn' 
ciiBncp  tf'Bl  c'Bpi‘^1  inflow's  porniittoH  lo  clBim  an 


and  enterprising  leadership,  are  a  dis- 
eipiined  and  responsible  people  and  that 
if  we  use  fully  these  qiialitie.®.  we  have 


department.  Immigration  .Minister  Pick- 
ersgill  stated  that  transportation  is  not 
a  problem  and  that  Ttttawa  is  not  con- 


mg  foreign  exchange  at  the  mohilizers  of  Canadian  .savingsi 
g<  d  price.  The  cential  aiithn-  are  pla.v.iig  as  large  a  role  as  they; 
■'S  a:e  I’eqiured  to  hii.v  all  ex-  migh'  in  providing  equit.v  capilaij 
ngr  that  is  offei'cd  in  order  to  to  Canadian  business.  Finall.v. 


sniird  ground  for  confidence  in  ourselves  J^qd  Iq  .state  merlicine.  So-calle.fl  '‘CS.  including  of  course  therffeet-  sell.ng  foreign  exchange  at  the  mohilizers  of  Canadian  savings 

and  our  ruttire."  "free"  health  service®  would  rosuli  jq  liseal  and  monolaiy  polieirs,  pcgg<d  pnee.  The  cential  aiithn-  are  play.iig  as  large  a  mle  as  they 

- - -  !  vasllv  increased  flemanrl.®  upon  tliem.  In  w.th  official  in|er\enl  on.s  I'm. ted  n",es  am  i-equued  to  buy  all  ex-  migh'  in  providing  equity  capital 

Wll  PVL  *11'  P  Ul  '  addition,  government  revenues  conie  from  **>  msmtenance  of  o.dr,|y  cnangr  -hat  is  offered  m  order  to  to  Canadian  business.  Finally. 

Will  I  ICK6rSQIII  S  I  rODIGm  ^hf.  people  and  e.xisting  annual  conmiit-  ''Ondrtions  in  the  exchange  mai'.  ma  nla;n  me  fixed  rate,  and  they  .steps  ha\e  been  taken  to  revise 

PrOVP  tn  Bp  B  Rnttn"?  ment®  fm-  social  welfare  ftenefils  alrettrly  kcl.  tnnsl  find  the  Canadian  dollar.s  eei  tam  of  our  aiiangr'ments  re-, 

I  lUVe  lU  DC  d  DUUII  .  .substantial  and  are  increasing.  .Since  ]9.u2  the  Canadian  d-.llai'  wun  which  lo  purchase  t.he  ex-gai'din?  the  taxation  of  dividendsj 

In  advising  Parliament  thi®  week  that  In  a  free  society,  the  submission  i>oin!s  has  neon  quoted  within  a  ;eia- --nange.  paid  abi-oad  m  order  m  removei 

entrance  of  Hungarian  refugee®  inlo  ('an-  out.  the  individual  has  the  primary  re-  tiv'-ly  nanow  range  -fiom  rq  la-  Under  the  free  rate  sy.siem.  on  any  possible  tax  disincentive  thalj 

r.da  is  to  he  eased  fiy  the  cutting  of  all  ,  spnnsibilitv  of  making  provision  for  and  ity  w.tn  the  .Xmeiiean  dollar-  to  the  other-  hand,  the  person  who  .Amei-lean  companies  owniag  siih- 

tinnecessar.V  red  tape  on  the  part  nf  his  '  pa.ving  the  cost  of  medical  care  for  him-  2  or  1  per  cent  higher.  Perhaps  -.vanl.s  to  buy  Canadian  dollars  sidiaries  In  Canada  might  have  mj 

department.  Immigration  .Minister  Pick-  self  anri  his  famil.v;  and  it  is  urged  that  -he  mo.--i  eonspieuo-.t.s  feature  ha,  -a;  m  enmpete  in  the  exchange  offering  some  of  the  stock  in  sueh| 

ersgill  stated  that  t  ranspfirtation  is  not  Canadians  should  set  a  high  pi'ioril.V  in  hem  the  lalhei  paradox  eal  pe.  market  with  other  pui-eha-ei-.s  fm-  .suh-sidiai-ies  for  public  .siihserip- 

n  problem  and  thal  ftttawa  is  not  con-  budgeting'  for  aflequate  personal  and  lam-  ha nur  of  fa  1  ly  p,--is;.im’  a  supply  which  1.5  piov.drd  no*  imn  n  Canada. 


rerned  about  reftaymr-nt  of  the  assisted  ily  coverage  for  medical  expenses.  The 
passage  aid  being  afforded  the  refugees.  :  Chamber  endorses  the  action  of  manv  em- 


Tbe  real  probleni.  he  siiggestcfl.  is  what 
is  to  ha|i|ieii  to  them  when  thev  arrive. 
There  are.  of  coiirsp,  good  reason®  for 


plovers  in  assisting  their  employees  in 
meeting  the  cost  of  medical  care. 

In  anv  health  insurance  scheme  which 


TEMPUS — The  Ottawa  Scene 


tCnnIinued  finm  Page  1) 


the  Minister's  floubts  about  the  disposj- ;  the  government  may  adopt  consideration  p?,,,  povne  doei  not  mocc  at  irons  on  the  matter 
fion  of  Canada's  <(uota  of  refugees.  They  i  should  be  given  to  the  widespread  protec-  moment  to  put  the  finjer 
will  he  arriving  at  a  time  when  there  i.s  ;  tion  that  Canadians  already  have  provid- 

a  slowing  down  of  activity  in  f(iiite  a  '  erl  for  themselves  through  the  avenue  of  'P'*'''  '*'  secn/i 

number  of  inrlustries  as  a  result  of  t he  .  insurance  wit h  joint  sto<-k  companies.  Blue  However,  they  hope  to  exe.t 
coming  of  winter.  He  might  stop  and  con-  ^  Cross,  and  comitany  plans.  Some  scheme  moral  sna.-ion  before  spring  if 
aider,  however,  that  the  recent  nig'g-ardly  might  be  formulated  under  which  ferleral  ,^,j,  jj,;veptnes.s  and  i  g-ht  a®  an 
polic.v  of  his  rieftart ment  in  the  matter  nf  ,  and  provincial  governments  ma.v  supple-  ^  wntx  the 

im.migration  permits  mi,irht  t,e  the  chief!  ment  the  coverage  proviflrrl  unfler  these  ■*  *' 

iinderl.ving  reason  for  the  problem  with  ,  vnluntar.v  insurance  plans  which,  by  and  2'''''’"TTif'nt  will  ihm  hr  uigru 


thi«  moment  to  put  tr**  fmspr 


BppiftBch  Hors  not 


large  todav.  fail  bv  a  considerable  men-. 


%vliich  hr  is  now  faced.  i  large  today,  fail  by  a  considerable  men-,  ■'‘zi'istinn  to  riamp  tnr 

Immigration  into  Canada  dui'ing  the  1  sure  to  meet  the.  final  cost  to  the  inflivi-  *1"  n-cdii  almost  a®  ngdiy 
past  two  or  three  years  has  been,  relative-  '  dual  of  hospitalized  sickness.  dunng  thr  war  whai  l■h;5: 

ly  speaking,  so  meag're  that  there  has  ;  It  is.  of  course,  recognized  that  there  '*00®  lo  Mr®  '’lof-unp  fhan*r. 
been  verv  little  difficulty  in  placing  the  js  an  element  among  the  population — pen-  wr  wot  not, 
influx  of  new  Canadians.  This,  in  the  [  .sioner®.  indigents,  etc.-  that,  for  pecuni-  <• 

natural  course  of  Ihing-s.  mii.-it  have  de-  ar.v  or  other  reasons,  cannot  obtain  volun-  Ottawa  ha,'^  bann  --o  mix<*d  up, 

tracted  front  the  neefl  for  a  smooth-work-  ,  tar.v  protection  against  sickness.  It  is.  of  “'er  unre  Edf-n  took  nn  Fzvpi. 
ing  and  efficient  placement  organization  coyrse,  the  duty  of  g-overnment  to  ensure  'hat  no  npp  ran  wviif  with  anv 
— somethine  which  will  be  badly  needed  that  such  people  obtain  the  necessarv  h't.s-  s®'utanr<>  ahout  anvthmg  .So  t 
if  thi'  roiintrv  is  to  absorb,  during  the  pital  and  medical  rare.  1  enly  wntp  of  my  own  nmo 


Immigration  into  Canada  dui'ing  the  1  sure  to  meet  the.  final  cost  to  the  inflivi- 
past  two  or  three  years  has  been,  relative-  '  dual  of  hospitalized  sickness, 
ly  speaking,  so  meagre  that  there  has  ;  It  is.  of  cour.se,  recognized  that  there 


VA’han  Sir  .\nlhnn.v  F.dnn  d«- 
nriad  In  invadp  F.gvpl.  I 
thought  ho  'vas  fight  Hni*- 
ahnirt--,  Pi-imn  Mini.stpf  .St. 
l.aiiirrrt  thought  Fdon  was 
virong  So  did  I.iboial  .senator's. 
•Sfi  did  a  lot  of  Uon.srivativc.s. 
.So  dirl  iro.-l  Ottawa  propir, 
l.hough  Incy  will  no,  .say  so 
now. 

I  had  thp  for  1 1  rig  that  .Sir 
■Anihonv  had  In  do  .somflhing. 

When  a  man  oalls  ,vour  "’ifr 
in  the  prefenm  of  witnc.s.sps.  a 
dirtv  namp.  yon  ran  do  two 
things  'S’oii  ran  lakp  thr  names 


Or  you  i-an  husI  him  on  thr  i 
nosp,  ; 

I  fret  that  Fdon  might  hai'o 
boon  Irgallv  wrong,  but  ho  was  I 
movallv  right,  |t 

No  man  in  his  iifotimp  should  1 
hr  called  upon  lo  stand  as  much  - 
ap, leasing  as  he  had  lo  .suffer,  i 
Me  put  up  with  the  appea.sing 
of  .Sii  .Samuel  Hoaie,  who  for  1 
hi.s  pro  Nazism.  was  given  a  ; 
.%pol  in  Ihe  I,ord,s  as  Vijicoiinl  I 
Tomplewood;  then  Fdon  had  j 
to  play  seennd  ftddlo  In  tho 
great  appeaser.  thp  tlmhrella  1 
Man.  f'hamberlain  Now  to  j 
have  to  kiss  Nasser  spemod  too  I 


Arinaiicl  Diima^, 

Land  Surveyor  and  forestry  Inqtneer 
MINING  CLAIM  SURVEYS  —  TOWNSITL  SUBDIVISIO  4S 
.  TIMBER  LIMITS 

MALARTIC,  QUE.  TEL  I 


P.  S.  ROSS  fir  SONS 

CharteteH  Aceountants 

MONTREAL  •  TORONTO  •  OTTAWA 
SAINT  JOHN,  N.B.  •  CALGARY  •  VANCOUVER 

Tsiohlished  ISjS 


W,  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamsoa,  C.A.  John  0.  Hogg,  C.  A. 

A.  Tzventorny,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


INDUSTRIAL  PROPERTY 

•  In  Cify  of  Offawn 

•  Main  Ronds  in  and  around  City 

•  Railroad  Siding 

•  Will  huild  to  suit  tennnf 

CONROY  BUILDERS  &  DEVELOPERS  LTD. 

719  Somerset  Sf.  Welt  -  Ottawa,  Conndn 


of  witnesses  pppsent,  and  thep  Tnuch 

vou  ran  got  a  good  lawyer  and  |  .4,®  far  bank  a,'-  1944  F.x  Pvosi- 
■sito  tho  name  railor.  *  dent  Hoover  at  the  Kepubtican 


•,hiobo«- 

,'*l.  lohna.  P.rt. 
.'•horbrooke 
I  !hiroiit)mi 
Tbollorrl  Minoa 
T  rots.  Rivtoros 

Vr«  ^  nrk 
Miami  Rearh 


SaV.\R1>  iSi,  n.VRX 

.t/omfier.  Matin  fit/  .''tael,  f  trhaiigr 
f  itnaifian  '^loek  Lxrhange 
Tnrnnta  Stark  F.itehange 

M  n  N  T  R  F,  A  I 
2.1O  Notre,  Damr  .*>trprl  Voat 
1 708  Phillipo  Square 
.8fl  Teen  Talon  Street  tX  eat 


1 1  King  Street  W  eat 


^AVARP  a  RaRT  a  A 

r.erievn 


:a varp  a  hart  tm 

I  aanrlnri 


T 


Tin 


HINTS  TO  INVESTORS 


„r’  INQUIRIES  from  subscrib.r’. 

I  ptn  hnininc  .«omp  snares  of,  ^  ^  x 

_  In  regord  to  their  investments 

Pathinsl  Powpi  Pappi  A":  problems  ore  invited.  An- 

M-hirh  ha\p  ipmainpd  fanlj-j  swers  ore  bosed  upon  intormo- 
stparHv  nn  Ihp  market  thi.s”  vraiM  f'on,  which  THE  FINANCIAL 

On  thP  nthPr  hanrf.  IhP  B"  .strrrk  I  k*'  ‘“h'  “rhf 

unpreiudiced,  but  beyond  the 
of  thp  rompany.  which  is  now:  exercise  of  core  in  securing  in- 
splline  at  $40  a  .sharp,  is  rlownl  formotion,  THE  FINANCIAL 
frorn  its  high  for  this  yrar  of:  TIMES  connot  ossume  respon- 

ahniil  .$.').'i.  1  havp  boon  wonrfpring'  ability.  _ 

Inquiries  must  beor  the  signa- 
whpthpr  It  would  not  bp  a  good  ture  ond  oddress  of  the  writer  in 
iripa  for  mp  to  switch  into  the'  order  to  receive  ottention.  An- 
"R"  stork.  Voiir  advipp  in  this  s'*"®'*  thought  to  be  of  public 
,  .  interest  will  be  published, 

connection  would  be  appreciated.  or 


^  i?Arri— at  Ifi-Rfi.  which,  nn  the  basis  j  going  through  t)  difficult  pteriod  | 
j  of  the  4'7  per  cent  annual  divid-  during  the  past  year  or  so;  a  fart 
^  I  ^  end  rate  on  the  i.ssiip.  points  to  an  of  which  voii.  as  a  shareholder,: 

JL  *  y  I  Is.  J  indicated  yield  of  approximatply  aiP  iindoirbtpdls  aitaie  It  i.s  worth 

.iU  per  cent.  noting,  howexer,  that  ciMnpany  for 

III  line  with  the  rising  troiid  in  the  fiscal  year  ended  OctoOer  .tist 
pany  were  deposited,  so  that  it  is  bf,nd  yirlds  during  iPcriit  months  l»o-i  reported  net  earning.s  aftc: 


INVESTMEM  RECOMMENDATFOIVS 
COMMENTS  &  ANALYSES 


Smelting  fc  Refining  has  an  oper¬ 
ating  interest,  stock  is  recom¬ 
mended  as  an  interesting  specula¬ 
tion  '.\ddress.  Matthews  &  Co.. 
I.td,  220  Bay  Street.  Toronto") 


*1  Inquiries  must  bear  the  signa- 
A'otild  not  be  a  good  ture  and  oddress  of  tne  writer  in 
>  to  switch  into  the'  order  to  receive  ottention.  An- 
Voiir  advice  in  this  s'*"®'*  thought  to  be  of  public 
,  .  interest  will  be  published, 

could  be  appreciated.^  Stomped,  oddressed  envelope  or 
\  V.  B  * -Sherbrooke I  postoqe  should  occompony  oil 
ino  n.aikri  of  aiopmrt:  inquiries. 


.M  prevailing  market  of  aroiindl 
fi.t  the  stock  of  Bathurst  j 

Fo'vcr  K-  Paper  Co,  is  not  \ery| 


a  .share  is  being  paid  on  the 


_ ||  .r'4  per  cent.  noung.  nowever,  mat  ersmpany  tor  ||  - -  - - . . .  ||  -Biisines.s  and  finance  in  Can- 

Iii  line  with  the  rising  trend  in  the  fiscal  year  ended  October  .tIst  aria  "  TTie  external  trade  of  Can- 

pany  were  deposited,  so  that  it  is  bond  virlds  during  recent  months  IS-o-i  reported  net  earning.,  aftc:  .  ,  ^be  hu'ine.ss  tempo  and  de- 

.  ,  1  .  .1.  ,  1  .  ij  'P.R  M.  Inc'  rill.,  companv  is  preferred,  common  and  mining  velopmcnts  in  the  money,  oond 

not  known  what  the  slock  hold-  ,hp  yield  on  prefci  red  stocks,  m  all  charges  erpial  to  $.tl)..tl  a  share  |.pv,pwed  at  con.<iderable  length  and  ml  slocks  lAddre.s.s  .lames  and  stork  markets  are  discussed 

ings  of  the  new  interests  in  the  the  natural  course  of  thing-',  also  nn  the  outstanding  preferi  ed  slock,  n  a  special  bulletin  prepared  by  Birhard.-on  ^  Son.s,  I.td.  Portage  In  the  lale.st  issue  of  this  monthly 

company  arc.  The  estate  of  the  pa.s  hern  increasing.  It  woiiln  nr  approximately  B  -4  limes  tnc  r;**-***"®®'  A""®**  'AH-.  Tomnto  .\v  e  .  Wmn .peg  i 

,  ^  (  ompanv.  name  of  which  is  hciiig  ❖  ❖  ❖  Securities  Canada  Ltd.,  loronto. 

jiatc  1.  V\.  Killam  held  a  control-. seem,  therefore,  that  ihc  decline  aiuuial  duidpnd  rcqiiii emenl.s  of  changed'  to  Artists  Productions  '('on.s  Mining  A'  Smelting  -  A  .M.so  included  i.s  a  list  of  impor- 

ling  interest  in  International  j,,  M-H-f  pre.feri  ed  tn  its  present  S4  .'lO  a  .-hare.  Indiralions  are  th.ii  Inc  so  as  to  more  pro|iei  ly  suggest  special  bulletin  dealing  with  this  lant  new  issues  during  October, 

hen,..,  ,r  ,h,  , h.,„e,  „„  .n,  h„„  een„„.,,  ih,  ,ve„  'Sil  SiSri" 

iPi  psts  look  Mp  all  nf  thr  Kiltam  f^^,-  cuironl  yeai  of  104  iPfeTiil\  eMrlrd-- 1  ppoi  t  for  ;\hit'h  jj  rrnls  to  trlovision  station.^  and  loal.  For  the  lonp-Irrni  investor,  onto  t 

Rstale's  holdings,  it  would  today  been  a  reflection  of  money  ma.-  will  not  be  available  for  10  or  12  Iheatrc.s.  i.\ddrcss:  (lardiner.  An-  hiilletin  suggests.  ,|nck  of  com  ❖  ❖  <• 

i;"", . . .  »”■  ~"-™>  he.  ,.enh,„„„.  ,.e,he,.  ,h.„ ,e.  „ii ..h,,,,. , n, S'; 

•Significant  in  this  respect  was  the  panjcular  apprehension  with  re-  .esser  decline  fif.m  tho.se  foi-  the  C  Roaiihien  To.  Re.search  De-  niade  available  by  R.  A.  Daly  A 

lesignalion  from  the  board  of  In-  gard  to  the  rnainlcnance  of  divi-  pieceding  year:  but  ii  is  a  rca-  fra.,er  fompaiiirs.  I.td  '  "Ihis  partment.  Montreal  i  C'n.  I. Id..  Toronto,  draws  attention 

teniational  Power  in  .Inly  last  of  dends  on  the  .sccuritv.  .-onahlc4a.„umplioii  that  thev  will  '"""'Pao.r  ..s  featured  in  the  cm-  .  'o  the  attractions  of  the,  5*2  per 

,,  ,.  ..  .  '®ol  i,,sue  of  Investment  Sciui'.-  Bethlehem  Copper  (  oi  p  ■\  ,.pnt  fir.st  mortgage  bonds  of  thu 

.'V.  r.  (  ulver  and  Hugh  MacMil-  Massey-Hari  is-r  ergusoii  in  .nin-  still  be  siifticient  to  cover  the  pre-  tie.  Review,  lelea.-ed  hv  .lames  review  of  this  company  is  made  rompanv  |.^ddress.  R  A  Daly 
Ian  of  Montreal,  and  .f.  Mar-'mon  with  other  operatois  in  the  ferred  dividend  requiremenis  by  Rfehardson  *  Sons,  Winnipeg.  Re-  available  by  Matthews  *  I'o.  I.td..',^  Co  T.ld,  44  King  Street  West, 

Keen  of  Halifa.y.  and  the  election  farm  impicmcnl  industrv,  ha-  been  a  .,ubstantial  ma.gm.  '  ^  Toronto,  in  an  ,Mvc.,tmcn!  memo,-  Toronto  ) 

I  _  _ '  _  1_  _  ■iie.ifcii,.  Iij,.  oonds  and  dchci  lure,,  and  andum  .N  Riiti.-h  Columbia  cr.p-l  ❖ 

thereto  of  .fohn  F  Burns  and  l,co  '  '  “  '  data  in  connection  with  varioii.s  per  pro|Krty  in  which  .\mcrican‘  •'.\'orlhern  Telephone  Co  Ltd  "i 

F".  Daley  nf  Boston,  and  .fohn  R.  ^  •  f  I  ,  •  nf  •  !  \  pio.spectus  has  been  made 


far  below  its  high  for  the  current  ®  ''milalions  on ,  Montreal, 

rear  of  low  for  Ifl.'Sfi  was  .nS,  pe.vmenls  on  the  '  B  j  -phe  stock  of  Intema 


lOn  the  other  hand,  the  '  R"  stock. 


Since  mid-IP.fl  dividends  have 


The  slock  nf  Intei  nat  ional  Power 
!  today  selling  oc  the  market  at 


I.  ,1  u  1  .  .;been  paid  on  the  slock  at  the  _ ».,on  ou 

at  in,  IS  well  below  Its  ciirrenll  around  $2«n.  a  sh 


Service  Industries  Playing 
Expanding  Role  in  Economy 


,  ,  ,  ratp  of  h  .''.riHif  ..  u.«u  con-  «  „u 

Af^pis  hi2h  of  $.•»;•»  and  not  far  up  a.*?  n*cn  as  a  sharp  .sincr  -o.  v  ii-o  •  irvtt  ia.  y  •*  in  nr.,..  .....  i 

.  ,  f  on  alonji  with  qiiarln-lv  di.stribMlinn  r  j  /  '  i'  '  ■  *^Vi‘  ”  ’  ‘'^pi.ai  in\p>rMiprit  tf- 

phovp  thp  iJiafi  low  of  .!<,  1  __  ,thp  offer  of  SJ4(f  a  shai-p  was  di5sirir.'<  have  signifiraiill.v  im-  (pnird  w*  .siipplv  tnrrr.  Incroasiru 

The  slrenclh  in  the  R  '  slock  '''  '  ist  ,  crea.,f  d  their  share  of  the  naliniial  ovv  nci  ,hip  of  con.snmer  durables'! 

last,  an  extra  nf  .50  cents  a  share'  p-,.  .l,-  hcH  I'locow.o,.  national  c.xprnditiire.,  resulting  from  die  higher  stan- 

last  fall  which  brought  the  issue  bringing  total  dividend  ’  .  as  a.,c,,iilt  of  technological  ad-  dard  of  itvng  brought  by  m- 

np  to  its  high  of  19.0.0  apparenllv.  ^  ^  •I':'*,  'f*-'’'’.  *be  companv  rcpnitcd  vance,-.  ihc  Bank  of  Commerce  dnstriali/ation,  has  added  to  Ih.s 

was  based  to  some  extent  on  sug-  "I’-inet  earnings  equal  to  .$;tn  74  a  share  Connmercial  I.ellcr  notes.  demand. 

rratioMs  to  .$'<  50  a  sharp.  A  div'i-’  «  *  I  hrse  iPchnolosica  1  ad'k  arii  r’:  — - — 

nf><;tinns  on  fho  Strool  that  the  ^  ^  r  *1  .>£  i,  .  .  j  .l,  outstanding  common  stocK.  up  ;n(  Iudc  automation  and  .'prciali- 

•A"  Slock  might  be  redeemed.  '’''y®'"’'"'  ""  ®  from  19, '74  earnings  of  28  4.i  b  /ation.  coupled  with  'be  speed  of  Q|||rj^||y  L'amillOfC 

.  ,  slock  at  the  same  time  panada's  postwar  economic  devt-  | 

thus  leaving  the  "B  as  the  only  .....  i  .snaie.  nornmit  '  .i,,.,.  . 

hronghl  total  paymenl.s  on  that  .  .  .  i  _  ■-  j  opmotii.  oinii  i  omiieiii 

class  of  slock  outstanding  It  is  .  "  i  Last  .Jul.v  company  issued  an  in-  'fhe  Commercial  Letter  points  Nfi  Nai  K.ain. 

pointed  out.  in  this  connect, on.ll"!':  ""  report  covering  ope, ation- , out  that  li^t  yea, ,  these  Industrie.-  ba-  J" 

,  5'' ob.  f_,.  ,h.  f....,  Ih.c  ,  '■"ritribuled  over  half  me  naliona 

that  the  "A  is  .selling  at  around^  c  .u  ,  .a  .  ^  ^  quaite,  f  this  veai  accounted  for  nearlv  a  ,  ,  „  ‘  » 

_ _  .1 _  i  Fof  IR.Vi.  Bathurst  reported  net  which  showed  net  e.Ti  iimgs  after  mi,. a  .„.,i  ,t  _ '..a,  4nsln  Hm  1,0.4  i.noi  0  sn 


li.sl  of  oonds  and  dehei  lure,,  and  andum  .N  Riiti.-h  Columbia  cop-|  ❖ 

data  in  connection  with  varioii.spcr  proiicrty  in  which  .\mcrican‘  •■.Vorlhern  Telephone  Co.  Ltd. "i 
.  "  A  pio.spectus  has  been  made 

\  iiMkenscn  ISO  'Sri  .  C.4\..\niAN  RRKWKRIES  available  by  the  Royal  Securities 

In, or  Ntrkfi  ...^  r'  .v  ,  h.,1  4  /  Transfer  agent  fm  Canadian  <'orp..  Lid,  m  connection  with  an 

iiiiai,  4t2.<n4  to:  140  Rieweiics  Lid  advises  that  rlitr-  offering  of  $1  .k  million  of  $20  par 

chansn  4  i«..i2T  ,  ,  ,  ,.  ,  ,r.  value,  .a '  -  pc  cumulative  re- 

'"K  'be  month  of  Novemhei,  2.1,19  ,^ppmabIe  preferred  shares,  series 
P,  fuTTM  1  .•550  10*1  (' N4  shflir-;  wrrr  i.-^surd  itp.in  ‘A  of  this  rompany  which  pro- 

Mrmll  fVi  7')5  1  0 ’R  fonvrision  of  l!.'i  iMimuiat  i\ vtdrs  trlcphoop  SPrvice  thrOUfjh 

.VKHM.n  s  B.ew.  ..  I  lio  1  I 'n  "■)•<  b.^nvrrl  ibir  p,  efr,  red  Stock  The  c  U'®  Northeastern 


^  .  maop  iviay.  mu  <<  .^nen.- st,  m.i-  tifiu.-urf;  .rutMiMiiji  enn.^umpr  niiraoics.  r;.  c;,  invent . 

last,  an  extra  of  .Bn  cents  a  share|  p- .  .i,-  c.dcd  |■leeel.ll,l,,■  '‘'®"''^®  ''''b  national  c.xprnditiirc.,  resulting  from  die  higher  stan-  1  nion  .\cnfpt . 

''was  paid  brineme  total  dividend  ..  .  I'emmoe,  of  technological  ad-  dard  of  living  hronghl  by  m-  4«io  Electric  .  . 

i- ,  b  ’  fi  R  .81sf.  19.B.B.  the  companv  rcpni  tcd  vance,-.  ihc  Bank  of  Commerce  dnstrialieation  has  added  to  this  River 

payments  on  account  of  I9.B5  OP'I  net  earnings  equal  to  .$;tn  74  a  share  Commercial  I-eUcr  notes.  demand. 

rratious  to  .$:V50  a  sharp  A  flivi-'  _  nonirrynn  ct/sf.-  *  nrse  irchnolosical  afi\  Hr)<  f  «:  -  -  tf)„  of  (>n. 

c  ,  ,  f  .  ,  ,  .  I®”  outstanding  common  stort,.  up  udude  automation  and  .-pcciall-  „  'B-A  oil 

c  o  $  .„,  a  s  aie  pai  on  ®  from  I9.B4  earnings  of  28  4.i  b  /ation.  coupled  with  the  speed  of  C  .4)111  11 V  fi'a  I’ri  I II  fTC  ''’"•bi  R  *  r. 

Ft"'  slock  at  the  same  ''me  Canada's  postwar  econoinic  devt-  "’I'®*'  ,  IgclIllllIJ'S  Aunm- 


s’s  '  Dniario  and  Northwestern  Quebec 

•SM  o.SB  'are  .8.0,1, .911  commr.n  -naic  o,j’  .Spf.„rltie.s  Corp., 

standing  and  4110.89.8  piefeiitd  l,id  .  244  .Rt  .lames  St  W,,  Mont* 
.V  s,ig  i.'.s  Ishares  outstanding  real' 


pointed  out.  in  this  connection.'.  ,  "  lerim  repnri  govcring  opcraiion-, .  o.^l  i„r,r  ,.,v.us"  i-  .- 

,  -'I  -'’''.  .u-  ihic  ,  '■ontribulcd  over  haif  me  naliona 

that  the  "A  is  selling  at  around^  b  .t,  ,  .  a  1  •  u  j  income,  accounted  for  nearlv  a 

Its  call  price  of  $fi.i  a  share.  |  R^'biirst  reported  net  which  .showed  net  e.-inimgs  after  third  of  total  pn.sonal  expend,- 

earnings  after  all  charges  equal  all  charges  up  at  $I.622..i78  an  in-  lure.-,  absorbed  48  per  cent  of  the  .sipmheig's  l.irt 
I4owPvei.  with  400,000  s  aies  o  ((;7  41  3  share  on  the  "A"  stock  crea.se  of  about  IRH  per  <'cnt  from  cinployed  labour  force  and  Metrhers  Pistil 

stock  oiilslanding;  it  means  ,  ,  .  .  j  .  c.xpcndcd  rboiit  ,  pci  cent  of  ail  .'’■'j’''’  •’"''I. 

before  participation  and  to  $4  19  previous  years  fi.jiire  of  1  426.887  new  cai-iiial  inv..stpri  'fhfv  in  '■edrial  (.viim 
that  Ihc  calling  of  the  slock  at,  ,  .  ,,  ,  '  ''*1^'''"  mvcsicn.  1  hev  m- 

a  share  on  R  slock  after  parlici-;U  is  worthy  of  note  that  at  cm  -  <  lndc  .,iic‘.i  non-good-  prodin'iiig  Hb.vp,  sippI 

,fii  a  shaie  would  involve  a  '®''’'pa,j„n  This  compared  with  $4.94  a  j  rent  market  of  nioimd  280  the  '’'b''*'''' ‘'®''  '■''J!'  J;"' 

^f  $26  million.  This  could  not  he  ,  ,  ''"c.  communication  and  public  'V'*;'"®  ®'''"'.,  „ 

!‘'b'"®  earned  on  A  slock  before  slock  is  selling  or.  a  market  to  .ilililv  operation,  finaticc  and  ''"o'®  '-®"' 

one  inm  t  e  compan.vs  '  ®- ,  p^,.,  j,,,  jp  1354  jl  PI  a '  papp  jpg,  basis  of  onl  V  about  9  to  I  ,  '  bolc.-a  Ic  and  retail  trade,  ('ors^'^.a, 

.om.pPB  US  total  assets  at  ,.p..  |  _ "  !  In  1946.  Ir.^-  than  41  per  cent  of  PrPv.  Bans  .. 

I  nf  last  year  amoiiillcd  In  nnlv  ,  ,  ,  .  ,  ,  ,u  .  l"''®  'obom  force  with  ,|ods  .vas 

Moitip,  Co.  i;','!,''’'''''.'  :: 

..oulri  b.  fui'XpVmbrtb.i''inn,mvb,bTni  id  ‘ *' i'b  '  .nit. I  mmi'bo'i .  B!7k '".Tl  7  'i 

nu''h  rinanciti®'  in  thr  form  ol  .  ^  Maltinc  Co  which  I  hoiiahf  atvuil  .  i^na  fi  oin  ].n4;Mt000  lo  2..^aR.nn(l ; Tot .-Onm.  R.4nk  . 

■"  net  rarnina^  which,  for  tho  prriori  »  •  u'  l.  .  f»r  bv  a  fjiiinnrr  nnt  li)!*  s:hT»i-i  yf 

litinnal  fiiPdnH  debt  M  rnd  of-  .voar,';  aao  ann  which  co.<t  ‘  ^  ^  ,  ToifiI  m  Dhip 

wcfc  rquwl  In  .S.V84  a  .'<harc  on  'A*'  ,  ^  .u  ?  .  .u.  a-cn  .i  Inlal  incroasr  of  iO.t.OOO  in  the;  chansp 

S  company  had  lolal  funded  .  u  i  .  -  •»  .  »  ^  .'omotnmfi  than  .$60  a  sharr.  laoour  foi'4'o.  Dining  the  >ame. _ 

It  out^tandin''  of  about  $8  6  mil-  an  ®|'hry  are  now  selling  at  helow  period  there  wa*'-  a  net  decline  of,  i-i-i-mrI  \raiA 

Walter  participation  as  compared  •  .  nnusii  ie.',  w  itnoiil  w  hich  the  j*e-i  jc 

he  "A"  slock,  as  vnii  Hniibllc,s  fp.^,  ).p,|f  ppj  pf  $8  58^-'"’"'  received  a  slock  bonus  in  qiiircmcnt-  of  the  secondary  and]  »i  S-mnnih  rn 

aware,  carries  a  preferential  anri  $1  89  resoect  ivelv  ’  '  '  ,  pieferred  stock  which  i.s  worth  mrtiarvindn-Oric-  could  not  La  ve '  p)-Onp..m,e. 

idrnd  of  $2  a  share  Bpd  par-'  .pclivel.  .  ^  me  "7'’  .^‘"7  T.'is  conciuretu  de-|  -  . 

'I  here  is.  in  earnings  of  com-  ,  .  ,  ,  iline  in  the  piiiuHiy  and  incira.'e, 


offti)  a  omiiFfl) 
Nri  \^i 
V.Min.  liarn. 


IX  .-iinir  WII  II  .-itMVlV  rtllT-l  IlCiprt- I  ■  I 

end  of  Iasi  vpar  amounted  to  onlv  .  ,  .  ,  r  .v.  ,  i  ^  ^ 

•  tion  Interim  figures  foi-  he  fust  kAmUlmm 

%X]  million.  Redemption.  of  ^  ,  WOnOdO  Molfing 


$11  millirm  Redemption.  of 
foiir^e.  could  be  undertaken 
'hroiigh  financing  in  the  fot  in  ol 
additional  funded  debt  At  end  of 
tn.S.S  company  had  total  funded 
Heht  outstanding  of  about  $8.6  mil¬ 
lion 

'I'he  ’‘A"  Stock.  a«  >ou  doubllcvs 


6  months  of  this  year  showed  a* 


T  own  some  shstes  of  (’anada 


lied)  iPamulit'  Pore.  ... 

VFi  Kain.  Hallnoi  M.  _ 

:arn.  per  iWestburne  M.  .. 

Share  |  Nnranda  M. 

$  Interprov.  P.  L. 
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AI.L.MIM  M  CO.  OF  CANADA 

Tron.'fer  agent  fm  .Miiniiniim 
Co  of  Canada,  L'd,  advi,es  tnal 
as  "f  .Novemhei  20  Inero  vv-ie 
47.1,066  .,haips  of  4  pri  coiU  ciimii- 
lalive  redeemable  .sinking  find 
first  picferird  stock  oii|,undlilg 


LATEST  REPORT 

Aak  youf  Invattm.nf  D«of.f 
f«r  lotaal  Report 
and  Prnepeetut  ef 


os  O.li.Sl^ 

sa  0  04 

S«l  0  21 

u  n.oivi 


-gisfal  v-ata  Jul.v  21,1.  tOSS  to  Jim# 


I'lcipatrs  with  the  ■  R"  in  any  dis-j 
tiihiitions  on  that  slock  up  to  an| 


There  is.  in  earnings  nf  com¬ 
pany  for  I9.1.S  and  Ihis  year,  a  pos¬ 
sible  attraction  for  a  switch  from^ 


$8  58^-'''’"’  I'Pccivcd  a  slock  bonus  in  qiiircmcnt-  of  the  secondary  and] 
^preferred  stock  which  i.s  worth  tertiary  iiidii-trics  could  not  Lave' 
about  .$28  a  .share  Plea.se  let  me  7®"  .^‘"7  '"O''®''''®'’'  be-| 


J-Pi.scfll  \p;4iA  Pnfl4*d  .liiU  .tU!  n?»5  lo  30th.  l<156. 

.lunp  :iuth.  !9.)fi  '  ypart  .fidv  3tM.  P‘.4 

ei  ft-nmnih  pn  inri  hoth,  PSS. 

p>~-On  pr^teiiPrt  fciork  *  ’ _  _  _  _ 


a  timely 

investment  suggestion 
REFORE  DECIOINO 

the  booklet  PfOip*ctu« 
refOfd  thii  Mutijol  $imd 
your  loveefmeot  deate®. 

TE  LEVISION- 
ELECTRONICS 
FUND,  INC. 


iMimfiHi  ShtrK 
Matuftimfll  Cirp. 


lOtONTO  K  CANADA 


have  ynur  opinion  to  whetnrr  .n  the  lei-tijtry  groups  hns  led  :o 
[  should  sell  the  common  stock  if'CroHsed  efficiency  and  output. 

and  hold  t„  .„.xfo,..xd  X.  ....  E>"n'""i®  Development 


Interim  Warnings 


I  Moie  than  60  riiffer^nt  rj^Fip's 
,and  mineral^  avF  now  produoPd  hy 
;fhF  Tanadian  minuig  indiisli' 


CALVIN  BULLOCK 


^^i*y  am 


sdduional  $2  a  .-hare.  In  other  R  '  slock  Com-'""/'  J"’'',  7  '7'?"  The'  Letter  ,s„c.sse-^he  point. 

'Old-  and  when  a  total  of  .$4  ,  ,  ^vhether  I  should  let  both  of  them  that  increased  .specialization  and 

_  .pany,  apparenliy,  could  comforl-l  ^  auiomarinn  aeoouni  onlv  -♦.> 


^puid. 

AdiHjAli 

of  c3" 

GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  I.  S.  Series 
"A"  Trfist,  established 
in  1931 


I  North  American 
Diversification 

4  Generous  Dividend 
Policy 

3  Capital  Growth 
Potential 

^  Professional 

Managemeol 

2  Protection  from 

Inflotion 

^  Immediate 

Marketability 

^  Advantageous  Tax 
Position 

3  Favoroble 

Succession  Status 

9  Safe  Guardianship 
ef  Assets 

10  Quarterly  Reports 
to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  tnvesi- 
menl  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

.$44  Howe  Siieet 
\  ancouver  I,  Canada 
MArine  9920 


ably  pay  nn  account  of  Ihis  year 
'the  maximum  of  $4  a  .share  on 
the  .A"  .stock  and,  with  then  no 
limitation  nn  di.-lrihulion.-  on  the 
R",  could  di.stiibutP  .$.8  a  .-hare 
on  the  "B".  However,  company 
has  been  undertaking  large  scale 
capital  expenditures,  which  prob¬ 
ably  would  delay  an.v  considera¬ 
tion  nf  such  a  step:  and  the  re¬ 
cent  market  action  of'  the  two 
jsecunties  vvculd  .suggest  that 
'such  might  well  be  the  case. 

International  Power 

I  hold  shares  of  International 
I  Power  which  I  bought  at  .$240. 
per  share.  It  came  lo  my  atten¬ 
tion  recently  that  lliere  vvas  a 
change  coming  up  in  the  .stock 
..setup  of  the  company.  Could  you 
plea.se  give  me  advice  on  this 
'rompany.  and  to  its  future  pros¬ 
pects  insofar  as  a  common  share- 
'  holder  is  concerned. 

1  W’.C  H. 


automation  account  only  "to 

-I. ...  i  -omc  Fxlcnf  for  the  large  pro-L  ^  . 

I.I.J  llamil.oM  portion  of  the  liatioiial  income  jv*ik.r,  G.  i,  w.  ! 

It  is  not  quite  clear  from  voiir  now  derived  from  the  tertiarv  in-  6  Can  Pn«.r  :.4I4 

niiirv  as  tn  whether  it  is'  ne.  a'®«'  PO'"'  of'  the  M»cM.llan  Blrxd.l  14,22t 


^lr*l  .Nin»  MonihR 

.\#l  I iHiOy  r>m lU  ^ 
Fain  ipd*  ffn  Kh 
J9Ah®  JS.A.A** 


.nquiry  tQ  whpthri-  it  is  nr- 


d  le  tn  factois 


both  of  these  issues.  One  could  economic  development  i.s  taking  Kiaser  I't.s .  .s.i.i, 

......  ,  .  ,  ,  place."  ..Shawmican  S.L'Iil 

diaw  the  conclu-ion  fiom  the  Siicn  is  tne  .-calc  of  opr.  ation  of  ;j'‘®„  '’i;,"®'' 
wording  of  your  letter  that  you  many  of  the  icrt.aiy  Industrie.-  7".  Mounl^n  4  "/• 

are  in  need  of  ca-h  but.  on  the  ""'I  i>  Lias  deinaiided  ma.--iv  e  levv  ..Sauurna.v  Pimai  Btii 

I  ,  ,  ,  capital  investment,  much  of  ,t 'Ken  Sdrtison  .4.;42 

, other  hand,  it  may  be  that  the  supplied  by  private  investor.-,  '’®'7'®'®®'’""' 

wording  of  the  iriqniiy  lends  itself  while  in  other  ra.-cs  public  q""'  iv.-'/ei'  "  w.' 

to  more  than  the  one  meaning  authoiilies  hav^e  assumed  the  re-  shamniKan  .  R  'in 

spon.-ibiliiy  of  meeting  future  'Oas  .steels  ?  sjs 

I  If  It  can  he  assumed  that  there  need-  'Pome  Mines  i.14r 

,  -  ,  ,  iT«tii.;^  .  .  ,  -1  a  •  *  On.  Pacihr  ..  2fi,noi 

\ip  no  prps.^ing  not  d  for  the  sale  Utilities  aie  oi.tsiai  dins  m  tni.'  Mcfoii-Kroni  9  n.s 

of  either  of  the.se  two  spcnlies  ,’7  i""’®'-®''  "  '  •  ’  I,']® 

I  ‘  '  projected  e.xpenniliii  cs  thi.-  year  Peie  28., no 

we  can  see  nn  good  reason  why  amounting  to  $17  bi  lion,  or  21.8  Bii.» .  7is 

voii  should  let  them  go.  At  pre-  P®*'  ''®o'  of  total  nev'  capita!  in-  .  ,4  ij,- 

V  PBfment  Railn  a.-S  r,...  ;n..|...w.n  '  l.  n  _ 


vailing  market  of  49  the  common 


vestment.  Railways,  for  inslance.  H  B.  Mimr 
are  curiently  invesiir.g  about  $.800  Mrlnivre  Pi 


final  qiiai'ieriv  dividend  pavmeni 
enmpanv.  and  to  its  fiiliire  pros-  ,  ,  , 

'  next  month.  F.xtia.s  nf  $I  a  shaie 
pects  insofar  as  a  common  share-  ...  ,  ,  . 

,  ,,  were  paid  m  each  of  the  4  vears 

holder  is  concerned.  |  ,  ,  ,  .  " 

I  I9i2-.n.$.  while  e.xlias  nf  i0  cents 

a  share  were  paid  each  year  bc- 
There  has  recenllv^  been  a  ,343  ,3:,, 

change  in  stock  ownership  of  In-  p„|n,  should  no'  be  lost  sight 
ternational  Power  Company  Ltd.,  pf  however.  that  dividends 

but  nn  indication  has  .so  far.  been  amounting  to  $1.17  a  shaic  an- 

given  of  any  plans  for  a  change 


a  share  annual  dividend  rate  of  ,,'^®  '■®"®>'  note.-.  ipj-  Trifpdonp 

•1  million  new'  hoiisiiig  niiils  v,  &  o  Paper 
neller  than  4  per  cent.  No  extra  hsvc  come  into  use  -iiuc  Ihc  war."'  la'i.es  Paper 
has  been  declared  along  w  ith  the  entailing  a  capital  expendiliiie  of ': '"''"’‘i '®' 

final  quarterly  dividend  pavmenI 

^  ‘  iMC  drmar.d  for  srrvu-rs  ann  f$>r  si  i.rw.  <nip 


THE  CANADIAN  BANK  OF  COMMERCE 

HEAD  OFFICE  -  TORONTO 


CONDENSED  STATEMENT  AS  AT  OCIQRER  -H.  1956 


HOOK  REMEWS 


but  nn  indication  has  .so  far.  been  anioiinling  to  $1  17  a  shaic  an-  ^'^N.AD.A'S  F.CONOMIC  FF'ITRE  inv  e.-loi  .s  need  In  make  up  their 
given  of  anv  nlans  for  a  chance  n  .  ,  ,  I  Canada  s  inv  entni  y,  and  its  pro- ]  minds." 

,  .  .  ,  1  -  .  e  u  nually  aie  being  pa.d  nn  the  pre- ,  jpcjpp  a  quarter  of  the  cerRiiryl  Chapter  heading-  giv  p  an  Px 

in  1C  capi  at  stinctuie  nf  the  fp,.,.pb  sien'k  which  was  issued  to  into  the  fiitinc.  as  taken  by  the  eellent  indication  of  the  .scope  of 

company.  shareholders  nn  a  share  for  share  H®’.V0l  Commission  on  Canada's  the  hook.  Hnw  To  .Select  Canadian 

;  Rack  in  April  of  this  year  an-  basis  at  ihe  enH  of  las,  vea  Kconomic  Piospccl-'.  has  irn|>oscd  Sccurilics.  Common  Slock  Op- 1 

®  "®  ®''”  ®'  '  .'O'".  an  immense  hiirdcn  of  laiior  on  porliihilies  In  (  anada.  three  sen- 1 

nouncement  was  made  of  an  offer  pp,|.  ^  years  period  1949  lei  19.i.8  the  commis.-ionei  -  and  their  staff  . irate  heading-  on  new  investment 
hv  a  group  of  institutional  invest-  net  painlmrs  nf  pr.m,-an,i  ai  p.-  0  siih.scqiirnl  many  months i areas,  the  gas  pipeline  pioiecLs, 

ors  in  thp  Ifni, pH  s;,a,P.  anH  e'a.  a  ' " '  Company  S'Pi-  finings  will  be  St.  Lawrence  .Seaway  and  Can- 

I  '  ‘  '  aged  $4  89  a  share  on  Ihe  198.972  complelelv  (iiihlished  adian  Ranks,  and  finallv.  Oppor- 

inada  for  the  piirehase  of  a  block,  shares  of  capital  slock  oulsiand-i  In  the  meantime,  the  biicfs  pre-  tunities  in  Seciirilie-  Other  Than 
ior  block.s.  nf  common  shares  of,  ..par  bv  vpa,-  paimnca  Hi...  •wonted  before  the  Commi.s.sion  .Stocks  and  Technical  Points  tn 
prv-pap..  ai  a  p,  ipp  nf  fijo  a  '  '  ‘  ”  ’  niakp  fascinatiiig  ann  informative  W'atch  When  B.iying  Canadian 

Icompanv  at  a  pure  of  $240.  a  j^g  ,hp  v.ypir  period  having  been ;  reading.  Pending  the  final  re- ,Sccuritic.s.  | 

share.  The  offer,  made  through  a  as  follows'  1949  .$4  86  a  share'  POi'l.  these  briefs  will  continue  to  F.asy  reading  with  adcqiiaie 
'trust  company,  obligated  the  pur-  .p.vO.  $4.19'a  sha’ic;  19, SI.  $4  .S9  a’  ,,7' Tnd"77' f  -- 

cha.sei's  to  take  up  a  mtnimnm  of  .bare;  19.S2.  .$4  12  a  share;  I9,S.8,jCanada- i-  going  Canada  rneie  .s  one  pa.s.sen- 

20,000  share.s  thi  'e  ate  19.1.700  J14  37  a  share;  19S4.  $.i.28  a  share;'  Gnckfield.  Brown  Co.  Ltd.,  gp,  automobile  for  every  i  .8  per- 


ASSETS 

Cnsh  Rfsourcss  (mrludinq  items  m  trnnsit)  . 

Government  onH  Other  Securities,  not  exceeding  morket  value 

Call  Loons  . 

Totol  Quick  Assets  . 

Loons  ond  Discounts  . 

Mortgoges  ond  Hypothecs  insured  under  the  N.H  A.,  1954 
Customers'  Liobility  under  Acceptances,  Guoianlees  ond 

Letters  of  Credit,  os  per  contra  . 

Bonk  Premises  .  . 

Other  Assets  . 


Totol  Assets 


a  share:  19.84.  $.i.28  a  share;' 


'shai  e.s  of  slock  outstanding  and  ,3-.=  tc  nq  -  share  Farninos  hai  p  '’'''  ®  immeasiii  ahlv  simpiincrt  .-on.-. 

i  .  r  ,..  .  noono  u  .  Kainings  have  ,bp  |a,,p,.  bv  conden.-mg  12.8  of;  -  .. 

I  to  acqiine  a  fiiitbci  20.000  .shaie.s  pxpanded  widely,  it  will  he  seen,  thp  brief-  into  a  hound  volume  j 

I  if  as  many  additional  shares  Hiiring  the  past  3  vears.  "''*1  published  under  the  title  of  fg 

!  shoi  1 1  d  hp  rip  nos  1 1  pd  Thes'  woiiIHi  >-•  ~  -  .  Canadas  Peuiioiuir  hutuip 

jshoulfl  h  HPposileq  in,  w  ul  Company  operate.-  1  plants  .slra-,  'With  no  thought  of  anticipat-  ^CT  Dl 


Ltd..  gp|-  automobile  for  every  .8.8  per- 


Canada's  Eeuiioinir  Kulurr 
lra-|  ''W'ith  no  thought  nf  aiiticipat- 


also  have  fhe  light  to  lake  up  all  ipgipallv  located  in  ’rnrnnlo,  ing  the  finding-  "f  the  Royal 


GET  RICH  OVERNIGHT 


shares  deposited  under  the  terms  Montreal.  Winnipeg  Calgarv  and"''"'’"’'''''"'’"'  tre.-pa.-sing  IMl/CCTMCMTCO 

'of  ihe  order,  whirh  expired  .lunc  Po,-,  and  ..c-rves  the  brew-  ""  "7 /c  fm-7'’R,  r  w-n  ^  IN  VtbTAAtN  I  b  ' 

*  Diovinrr.  up  nf  (  orkfiPlci.  Brown 

1 16th  last.  ing  indu.sijy  throughout  Kastorn  ha\F  frit  that  a  ernuinr  publir  it.  It  cant  m  rtor«.  Urt- 

1  ^  '  ■  u  Up.  ...  .ipj  I  .  Dium.  lilaniiim  and  bullium  mak^, 

No  information  ha«  hopn  civpn  p^rj  We.«tprn  Canada.  C'nn.sump*  would  ho  prifmiuod  n\  pj^asant  readme  and  ol^asani' 

as  to  how  maryv  7=’'®*  pihducts  has  been  rn7rcidabl  III  v 'and*^  icad7'  1  ef77a't'?7boo'ii'  r7c*n4*h«  u-u''*]"  sorrv’ ; 

. .  '"■"''"2  steadily  in  ic-cnt  .vears.  cncc.  a  -election  of  typical  briefs, 

increasing  accordingly  demand  Ihe  compan.v  .-a.v  s  m  its  foiewntd  c,,sfi,i  investors  toriav 

that  aiioiil  sunis  it  up.  1  |’hou«anrt«  of  invesiois  nav*  neerii 
'hi  piodiicts  of  (ompanv.  ...  ...  Iieceivinx  fact*  and  intelligent  guiri- 

Prinr  to  19.84  and  19.8.8  maikel  HOW  'I  ()  (i.\l\  SKCI  RITV  i*nce  from  a  new  magazine  eioecially 

„  I  ,  Ul-  u  J  for  investors.  Its  name  is.  simnly, 

action  nf  Canada  .Mailing  slock  Hawthorn  Rook.-  has  published  jN’VtSTOR.  It's  pocket  size.  It'«  easy 


LIABILITIES 

Deposit* 

Acceptonce*,  Guorontfe*  onH  letter*  of  CreHit 
Other  Liobilitie* 

Shareholelprt'  Equity 

Copifol  Paid  Up  . 

Rest  Account  . 

Undivided  Profit* 

letal  Liobil'tiet 


$.17,500,000 

75,000,000 


$  392.435,511 
653,636.673 
1  55,093,865 
$1,201,216,051 
1,069,285,025 
89,444,382 

31,531,892 

24,697,925 

18,739,029 

$2,434,914,304 


$2,279,097,420 

31,531,892 

11,494,355 


112,790,637 

$2,434,914,304 


for  r..oH..o'r  of  rooar...  '  that  aiioiil  suiiis  it  up.  I  |’hou«and«  of  invesiois  nav*  neen 

fm  pioducts  of  companv.  ...  ...  ...  Iieceiving  fact*  and  intelligent  guid- 

Prinr  to  19.84  and  19.8.8  maikel  HOW  'I  ()  (i.\l\  SKCI  RITV  i*nce  from  a  new  magazine  eioecially 

„  I  ,  r,.  .  J  for  investors.  Its  name  is.  simnly. 

aelion  nf  Canada  .Mailing  slock  Hawthorn  Rook.-  has  published  jN’VtSTOR.  It's  pocket  size.  It'*  easy 

.  .  ,  ,  "How  To  (tain  Secui'ily  -And  Kin-  to  read.  Its  authors  reflect  the  most 

was  nnt  .speetaculai .  issue  lisviiig  ipdepcndenre."  by  |i  a  U.  $eP»hle  mmda  in  the  entire  financial 

been  generally  considered  rnore  ,Coblrich.  president  of  Wright  and  i®°h“hunitv.  I 

...  ,  fohh  I  irhlcr-tce  Co  of  Mew  York  Gerald  M.  Loeb.  for  example,  con-, 

as  a  stable  common  slock  invest-  1.®""  I  .ignif'i  .ige  v  n,  01  .xevv  '  01 K  tributes  a  legiilar  monthly  column' 

roooi  'CWoio  ic  .00-0  ..  o  o  I  W'l'illcn  10  laviiian  s  language,  the  ^PUtled  "Double  Dividends"  Many, 

ment.  rheie  is  .some  leason  lo  book  is  a  guide  for  the  person  subscribers  tell  tis  his  oitnv  down- 

believe  that,  with  Ihe  hew  pre-  with  an  avciagc  income.  How  -  to-earih  column  lUeif  is  wurfh  manV| 

o,.o.  .1  o,.oc  imie  finiber  ibuu  times  the  subscriDi  on  Di'ce  In  al- 

ferred  slock  ahead  of  it.  the  i.-siic  ®'®''  ''  C"®'  ']^  ...  '"ilhci  loan  eveiv  !s«tie.  M®  I'Oeh  fiscus^e^t 

.  .thp  ru'iurn1;ii  .V  how  tu  ui\i*>t  specific  securities  which,  m  his  turlK- 1 

may  re\ pi’T  io  tnis  csirgurv.  tiooks  which  air  lircuinin*’  irla-ment,  have  chai acieristic*  lUstifvinB; 

Aii  a  rtiii’rha.'Rr  for  inrom<%  with  t.i\rlv  coiunuin  iu  thr  book.sloros  investment  or  speculative  i 

‘  \c‘ $$-rll  ii-naiiMP  siiirh  invrvi-  l-oeb  is  the  author  of  the  best®, 

relative  stahihlv  of  rtivirlenH  i  p-  ^  i»xi«  “do-it-voursplf”  book  or.  hrw  i 

lnpir.9  a«  toruruib.e  .'soiiii  make  profifa  in  the  stock  market  i 
turn,  the  i.«.siip  contmiies  to  offer  ii;r.9,  .'itnrk  warrants,  and  similai  'The  Battle  for  Invc^tinfnt  Survival  *' ! 
attractions  for  the  inve.sior.  ;mallcr.s.  Cohlrigh  digs  into  P®®'  '7 

f  Uoiial  .sa\in5s.  m.'^urancr.  financ-  brine^  voii  ■  T  .?/»-, 

...  "  ..1^,.^^  u  'brokers  throughout  the  counirv  aie 

.  horup  and  homo  recommending  to  clients  A  spoatare 

Massey*HorriS*FerguSOn  Irrpau.^  and  finally  and  probably  depaitment  feature*  oortfolio  anaJ- ■ 

!  ussii  -7  II  Ihc  mo.vl  ininsuin^  suhjrcl  of  all.  .vses  of  cearieTs  who  submit  then 

J  shall  be  gialcful  if  ym,  "•i!l,  |^^.  ,,  (A  su.vey  shows  thi*  in  be 

advtse  me.  rhiongh  vonr  H.ols  to  ('oblcigh  ,.-  the  a uthoi'^  of  an  booK^^^7e7n•^N  addid'7 
Investori^  of  the  pio.Sfpert.s  of  tarlirr  bc.«l  schov.  ‘  How  To  Make  dealing  with  Investment  Clubs  f» 
..  ,,  ,  A  Killins  In  Wall  Strrot  And  taming  nation-wide  uiterest 

Ma>«P,v -Harri.^-r  or;tijj5on  ( o.  for  !.•«,.«  ft  '  And  there  is  muen  more  of  orac® 

.  .  .  .  h  ...  :lu-al  h»ln  tn  inuestnr  i 


111  vestmenl 
kServicp 

ITe  offer  noH  deal  in  a  broael  range  of 
investment  sernritirs  —  government, 
miinicipal  and  corporation  bortrla, 
preferred  and  common  aharc*  —  and 
accept  order*  for  c\eci||ion  on  aM 
aloe'k  exchange*. 

Knquines  inntpfl. 

ROYAL  SECURITIES 

CORPORATION  LIMITED 

J44  5T  I4MFS  ,$TBFFT  WPST  •  MONTRFAI  •  HArhour  SlJl 


/.s/sitres,  /9f?.7. 


free,  ee/Tsf  fe  rntttf. 


Ma.s«ey-Ha' I'i.s-Kprguson  Co.  foi' 
say  the  next  year.  I  hold  a  num¬ 
ber  of  preferred  shares  which.  I 
understand,  are  selling  arnund  87 
bought  them  at  par.  Should  I 
sell  llbem  or  hold" 

I  T  \  M.-Gttavva. 

I  Pieferred  stock  nf  Ma'-ev  Ha' 
ris-Kergii-on  I.td  i.s  currentiv 
^selling — close  Friday,  iTInv  ember 


'  .  .  .  jtical  help  to  every  investor 

*•'  ^  I  The  subscriDtion  rate  for  INVKS-I 

PROFITS  IN'  <'.A\..M»I.\N  i  rOR  IS  $5  oer  year  We'd  be  delighted 
<i.'e' ■  iR ITIX'S  have  you  trv  a  soecial  6-months 

U  ^  ,  tlial  for  only  $2 

On  basically  the  .same  ,-ubiecl  for  vour  6-month«  b  al.  briri  vour 
as  Cnblcigh's  hook,  hut  from  a  bame  and  *(tdres«  and  tlio  it  to  th'« 

J  somewhat  different  point  of  v  levv  '*  ."'’L*’  j  . 

'  .  n..,./.,,  This  mav  qrove  to  be  Ihe  *ounrte»' 

Ptofibs  In  rararhan  neeur- ,2 

inve.stm^nt  voti  v#  ^v«»t 

itihp,”  h\  PbuglflA  r  Thomas  anH 

^1T^f>rlr3n  R^'s^airh  rounn!  INVESTOR 

aim  nf  the  book,  ar.-oi'ding  to  the  l„nehj  irreMivo 

.oreword  is  to  pre-eni  tne  re  Broadway  New  Ynrb  5.4  \T 

unbiaspfi  farln  and  figiiips  ST-t 


STATEMENT  OF  UNDIVIDED  PROFITS 

Yeor  Ended  Octobet  31,  1956 

Bolonre  of  profit  for  the  yeor  before  provision  for  inrome  taxe.s  but 
after  making  transfers  to  inner  reserves  nut  nf  which  full  provision 
hos  been  mode  for  diminution  in  vnlue  nf  investments  ond  loon* 

Provision  for  income  taxes  . 

Balance  avoilable  for  distribution  . 

Dividend*  . 

Amount  carried  forward  . 

Balance  of  undivided  profits  October  31,  1955  . 


Iransferred  to  Rest  Accouut 

Balance  of  undivided  profits  October  31,  1956 


$1.5,123,807 
7.232.266 
$  7,891,541 
5.999,996 
$  1,891,545 
1,399,092 
$  3,290,637 
3,000,000 
$  290,637 


JAMES  STEWART 


N  j  McKinnon 

GEHEMl  MAHAGSR 


THE  FINANCIAE  TIMES.  NOVEMBER  .3ft,  lft.7?- 


Home  Oil  Drilling 
New  Wildcat  Well 


Price  Trends  Discussed 
Bank  of  Montreal  Review 


m  t  m  m  A  ftil  nrilliriM  T  f  •  I  I  Many  belipvf  that  ther?  may  belmajor  supplier  nf  ra'v  material?]tor  production  to  meet  and  even 

DAM/^t■fc  >  nome  v»ii  a/rif  ing  I  fAnWC  fvfC^IICC|3ln  lons-term  upwai-d  trend  m  land  importer  of  capital  equipment  anticipate  demand  Mining  and 

^nirriTl  New  wildcat  Well  *  i  iv^  i  ivrrvfj  v*  prices,  say.«  the  Review  and  thr»;ha.s,  howpi'er.  been  affected  by  industrial  expansion  has  contribii- 

'  iunir.iia  I  t  m  M  I  •  IviewpoinI  rests  on  recent  deve-ithe  world-wide  tendency  forlteri  to  hieher  prices  and  ivase 

AAm  Home  (it  (  o.  i.io  announces  fj  a  a  JrAt/IOlil/  jlopmenls  here  and  elsewhere  andiprtccs  of  these  priydnrt.s  to  rise.  Ir.ite.s.  hut  such  nbseri  ers  point 

f  eor  Of  /VIOrfCOCi  rrooress  plans  to  dntl  an  exploratory  wHd-DOnK  or  /rionireul  fieview  more  particularily  on  the  lonaer-l  or,.„eH  i-^n.^itv  mill  that,  as  prod, lelive  capacity 

^  /■«'  well  approximately  three,  _  ,mp,i„,ions  of  the  accep.|  Strained  <  apaelty  Has  eventually  overtaken  demand. 

^Tiilrs  south  of  thr  nr^^rrst  pionu-.  it^ncr  bv  goN’prnnirnts  of  rrsponsi-  sHmr  limo.  howrvrr.  thr,jpp  iipw^rri  prrssurr  or)  piirr*? 

Tovr7ntn  Annonnrrmrnt  is|omplovmrrl.  liWoly  to  conimuf  «ti-  in  thr  Hflrmat tan- Mk ion  Ponhi  a.v  to  thr  validitv  non-  ffi  oujh.  for  rnainiainins  a  high  Irvrl  ■ rxpan.<ion  of  thr  ('anaHi,in ;  Hb.c;  in  timr  «halrH  And  a  prnor| 

er,  =  de  r,t  ete,-i,en  to  the  board  of  I  fcf  -somc  time,  ensures  a  record  field.  The  uell,  Home  et  al  C.  clu.sions  to  be  diawn  about  Ions-  V\hile  fheie  is  a  siea  ei  f"'3ie-  piosperitv.  Economy  has  involved  a  hea\,\  d.-Jnf  von.sotidal  ion  has  en.sucd. 

rnadP  of  election  lo  the  noain  p.  I'ctids  in  prices  on  the,  ness  of  these  processes  nan  there  '  ■  „  .  .  'maud  for  goods  and  services  Ih.il  |  ■  whether  one  or  the  other  of 

directors  of  .'shirriff  Horsey  f  orp.  horde'-  l.sd  T-.l-.tl-l  W.olh  and  drilled  to  strength  of  short-term  tendencies ,  was  a  ecneration  ago.  knowledge  this,  notes  the  Review,  is  to  he  has  strained  the  productive  capa-  ”  ncinei  one  oi  me  pinei  or 

Ltd  of  rhpster  .\  Rarth  of  N'ew  Fxpo' ls  of  Southern  On  ision  test  the  Klkton  member  of  the  of  the  pas,  tw  o  years  is  raised  in  :of  how  thev  work  is  ''hy  no  accomplished  -  hy  sliniiilating.  Viiv  of  the  nation  and  resulted  "nposing  points  of  view  -  " 

York  and  r.  K  Phipps  and  M  (I  products  to  H’eslcin  Europe,  the  Mi.ssissippian  at  a  depth  of  ap-  the  current  Bank  of  Montreal  'neans  complete.-  the  Review  when  neces.sary.  both  capital  in-  ,in  inflation.arv  pressures  at  home."  be  horn  out  by  the  eoiirs, 

h'oih  of  Toronto  '  Caribbean  and  .South  .\meriea  a'  e  proximalely  PlOO  feet.  n,  illing  Business  Review  .says.  Vf’.slrnenl  and  consumer  buying. he  Review  ^ays.  ‘events,  or  whether  an  ini 

Simp.-pn.  n  steadilv  inrreasing  and.  with  contractor  will  be  (iencral  Peiro-  Phe  Review  does  not  belittle  I'he  consumer  priee  index.  b.s  siippoiting  oi  even  raisingj  Many  feel,  as  a  lesnll.  lha;  the  j,  .  ...  .  .i  ..  ..u, 

Mr  Barth  is  chairman  of  the  emphasis  being  placed  on  leiims  of  Canada  l.imited  the  importance  of  price  trends  hut  w  hich  has  <'limbed  2..i  percent  m  prices  in  some  instances.  ‘pre.seni  situation  is  little  differe'il ’  e  pa  i  w  i  sont 

bo.ard  and  president  of  National  mis  phase  of  the  cortiora, ion's  Interest  in  this  venture  will  he  points  out  that  the  long-leim  the  las,  year,  has  shown  a  ten-'  ’I'he  rise  in  prices  during  iheifrom  that  of  previon-  period'  fc'l'''^'  ='long  which  exlienie  price 

tCp'pctfd  Prodnct.s  Inc  and  «•  artix'ities.  distribution  and  sales  shared  by  the  following  com-  movement  of  prices  is  hut  one  dency  to  rise  m.ainlv  in  three  of  ivistw  ar  period  has  been  some-jwhen  the  demand  for  goods  and  "'i''  be  aioided,  j.s  a  qne 

'  .  .  h  th  of  \'ew  ef  eitriis  product-  in  these  areas  panics:  Home  Oil  Co,  l.ld,  aspect  of  the  complex  siibiocl  of  is  major  components,  food,  sund-  what  greater  in  other  indii.strial 'services  has  onl-rnn  the  suppUilion  that  cannot  be  ansi\ered 

nock  oods.  me.  o  .  certain  to  show  a  marked  .Niniinex  l.imited  and  Geoil  thr  interaction  of  siippl.v  and  de-  r.r  goods  and  seriices,  and  shel-  eoiiutries  than  in  Canada,  the  Re- |a\-ailable  and  the  natural  response  1 1  hr  present  time,"  stales  fh®  i 


Year  of  Marked  Progress  'plans  to  drill  an  explorator.v  wild-  Bank  of  Montreal  Review 

-  miles  .south  of  the  nearest  prodii-j  ~  { 

Torentn  ,\nnouncement  is|pmplovmenl.  likely  ,n  continue  rci  in  the  Harmaltan- Elk  ton  Idoiiht  as  to  the  lalidit.i  ef  eon-  gi  owlh. 

.  .  fifp,.  sp'me  time  ensures  a  reeo-d  fieid.  The  well,  Home  et  al  C.  clu.sions  to  he  drawn  about  long-  V\hile  there  is  a  greatei  aware- 

madp  of  election  to  me  noain  P  KIklon  T-.f  will  he  located  in  term  trends  in  prices  on  the, ness  of  these  processes  than  there 


York  City 

Mr  Phipps  1.^  pirsibrnt  of 

nprninion  .^pruritir.«  Corp  LiH 
unH  i<  A  Hu'prtot  of  Strrlinc 

OfUcri  nf  rAPArta.  I.tH  .  anH  Wrbh 

A.  K^iapp  'ranada*  l,td 

Mr  sSirnp^on  ic  aisorta'rd  vviTh: 

•  Purnbpr  of  ma.ior  CanaHiAri  roi-i 
ppratinns  Hp  1.5  rhAirrHan  of  iho' 
board  and  piT.«idrnt  of  Cotribip 

«d  F,nTf  fpri.'sr^  T.ld.  and  Glitia 
PFlTba  Rubber.  Istd 

ohairmon  of  thr  board  of  Sluart. 
Brofhei-'  Md  and  pir.^rdmT  ofj 
HamiltPP  Oral  and  Marhinf  Co  , 
Ltd  and  rnnani  Paints  a«  u-pU 
at  a  difPr^or  of  TurnbuII  F'-le''aloi  ; 
Co  Ltd  and  ,\rk\vncbt  Mutual! 
Fir^  Tnsin  anrr  fo  ,  Bo.«lon.  Ma.«:  | 

The  npw  Huerlot.5  woip  rlrrtrd' 

^ollP'v’nc  appro\-aI  by  tho  .ahare-j 
boJdfrs  of  an  inr’pasr  in  the 

board  of  du'PCtor.s  from  .5r\*rn  ’o 
njop  and  to  fil!  a  \aranry  in  tbo 
pr^i;ppt  board. 

Sha’phnidprs  also  appio\rd  ‘h**' 
rrpation  of  :?00.000  profrned, 
•harp'  of  thn  pa'  \  aliio  of  on; 
^ach  a.t  writ  A'  an  addifiona* 
L'^O.OnO  common  ^ha’-r^  vvubo'.jt 
nominal  or  pa»-  \-a|tir 
Mso  announrrd  "'ss 
bv  ropipany  of  oO  por  rm  of  tne 
nutjT.sndms  votins  jdarr?  o^ 
Oiapt  of  Canada  f.td  P'lr- 
of  tpe  \otinE  -haiT'  *o. 
cethP’'  '\ith  other  non-x-ofinz 
sharp.'.  fornplotpd  on  yo\«?oT. 

b'ev’  21. 

fh-s  it  anotno’  a’fP  P  ojir 
dP'’PiODn3ept  proEiam  ^o» 

}4r*»'?rv  Corporation  I^Td  .  desiGn 
«d  to  d  \-p-';ify  our  n 

fhe  food  husinrcc  m  Cpnada 
Grant  Horspy,  Shu  r  ff-Hor.«Pv  pip- 
told  rhp  .saiPholdpre  at  an. 
oual  mppnns  here 

Oyern  Giant  o'  Tanada  T.invf 
pd  na*:  brn.  and  m'II  roounue  to 
bp.  romplctrly  'Opararo  'i  o»n 
Gre^'n  Gia*"!  ■.'on'p^ny  o'  |  .p 
.^lieur.  Minn.*’  ho  added  *\rqiu- 

ction  o'  hal'  o'  ino  \-nri.nE  ^na-px 
o'  fhf  Canad  ar  noo'p^^ny  j-p  • 

«l!:t  Ereater  pa"t-eina^ion  oy 

C anad-ans  n  fh  «  opp]  apon  apH 
n  at  aeeomnli.'^hed  n  i^h  the  full 
re-ope*  a tion  and  appiO'  a!  of  the 
t'oitpd  ,%tate.5  O’ 2Ao  =  ;?ation  “ 

Grpen  G’an*  of  Ppnada  Lid. 
n’hich  thj5  vop’  'p’roate-.  ts 

Ht  ent'N  -fifth  a'-riU'P:  ;a^  \'.  5  on? 

of  Canada  i  teae'tHE  pioee^^orc  o^ 

oi,a]it\  ppat  vel)o\»-  and  jt-opn 

•^ap.£  markpied  i;nde* 

*'Gr€?r  Gian*'  h)ard_  a':  M'pII  a  r 
n.blpt.' *  pygnd  corn  P  nax  pi'O 
pjan^e  al  TeeuTvwph,  On*, 
ir  rni]*'  opj*  of  \V  nd.50' .  apd  a’ 

^*e  Maj-tinc  ;n»uh  o'  Mnnt’pal 
\n  bvpnrftil  ^>ar 

'ppo'*  ♦^ra*  ’hr  past 
♦  m  cIv'p  •''ad  hop.-  *'ne  rno«' 


r'^tr'^ion  as'i'-n-r-,  a  nap-p_ 

^dpapred  \-n\;n-e'  nf  niic.prea 

fn  rnn’ e  ‘hpn  tw;pp  .tc  pyn\-jr»i:; 
ff're  thro’i^h  mr*-2in2  the  OpPl'a. 
fior?  of  rhp  fnro^e*  Sh'fi’^f  or. 
CSniZStjOn  in  Canada  and  'ho 
for?Tie.»*  Hoj  ip\  OI  s^^ni^ation  n  tpo 
Fpupd  .>ta*p;.  »v!endod  t5  ope' - 
•  f’.ona  'nio  -p\t  firld^  an-'  adopt- 
cd  rnn;  P  p- pyC o a  n d  :  5 - 

trz  a-d  ad\-erti<tnz  pohr''*' 

Thi*.  ^  ac  aerorp P ’ iSpod  '^’’th  a 

re*  p'*of'‘  aftny  lavo-j  h\'  *0*  rov. 

PCr^tlo*''  and  .‘c  •'u'd  a  rz  of 


ineieasf  du-iPE  the  yrai 


mand  and  fhn  fnrees  of  oropom le ' ter. 


a’has  hrou  for  prier?;  to  M.«e  and'virw. 


he  or  £  np-n^ 


tpayr  hefo'e  d'\;d*nd5 
tha-es  Sale*  ••o; 
ir.z  *he  ‘P'e' \r-»r or 
f  =  ’]ed  .'SIR.XI-V'r'lO 
\VoyV  n£  rap  -a* 
pa*-y*  ra«  'opo’-ted 
n-’th  nu  '  ent  a=  - 
o21  and  ;  la  bilUir^  o'  1 
of  .t1.D7fi.fint 

ef*|E'  tl.73fi.in?  aeot 

rt'  ^eia^ion.  r.arnod 
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Peintinz  on*  ‘ha* 

^c*rat]or..*  ’ 
n^erzi-nz  of  -.«5\-p:'3' 

^!:  Hnr:*e'  <=\nlam«' 

rot  p-^ciieanjc  *0 
hy  c  recult;!  ‘h,'  '-’^a 
"T  ‘vo-i’d  !''K-r 
b,-\n'e\'e'  that  n^aio' 
f-a  COTipan.’'  rnn'.n 
ffye':-  di:"'»'.£  tor  -r 
l••’'ea5ed  ;alrc  a-d  • 
•hir«  applet  an  ' 
thp-e  ;nd}ealer  a’  ‘1 
r'  the  vea*'.’*  hr  c*a‘ 

’  ocpee!5  a pr-Oe. '  : 

dAr-c-rinr  . 


•  d  d  B  d 

a  ;  e  '  o'  '  H  O  ’  r  N'  '  h  a  d  r  ’.  *  ■  n  - 

r‘''-duc''*  o'  f're  -orihe 

c'.aTr-  an-^  Canada  app.  "'yh  a 
r‘:Chrd  n-np  P''0rj)c‘rd 

rior:ca  ‘■h:t  -ea.  mr  n  zhes*  nro 

♦Ue  rAp-panA'  OOTZ 

ee;  m®**  ^^o-iApd  fr>' 

p-odl.ir*'  Fond  exppod 
♦«  p-  pAth  narir.pt  '•'o-iipue  •• 

•  e-  "e'-orn-  a-  a  h  ^h  Ie\-pl  o' 

Jamaica  Oil  Search  1 
Pushed  by  Stonolind 

.larra-fa.  R  \V  !  '!'o  p'Onr 

<4er-pe'  .rtr  ‘he  oour;^  o'  .tapiaifa 
in  t*"e  'vr^tr-n  a  ra  o'  me  i.^lapn. 
t  nerv,  p'££r‘  dri’’'-,  n  1 :*?  'o 

be  hmijoh!  hr>r  ny  ‘d’anolind.  the 
e”I  COrr.Dcny  m  hirr  i.c  ^ra'-rhin^ 
for  h’ark  -on  ir  ihe  ycland 

Th®  oeu'  -:z  ■'•'hie'n  '\'oi-h5 

fihAijt  f’;e  hiindjrd  ton^.  U'’ll 
be  proujlhl  ‘o  thr  ;.;land  f’Orn 
fhp  I'nred  .'■tfale*  and  'anded  at 
fhe  dnek  o'  ihe  Kai'^o'  Rai:X'‘e 
Compa.n*  at  N'lieator  Pond  on 
>he  I’^land  ■:  3o''lh  ('oA^t  !‘  n-ijl 
bp  lyan^pot  /d  m  *he  dyill.n- 

•  .t*  at  Sanln  Glliy  anoiit  iQ  m:ln; 
f"on’>  \lor*^;;o  Bay. 

Fvpjoratlon  of  a  nr>,\'  m 

fb.e  .;ame  a»ea  also  on  the  ra'd^. 
*nd  'Kith  the  new  ‘.z'<  ahjliiy  to 
reach  doun  to  depth<  of  ru-e!\r 
fo  fifteen  thoU''and  feet,  'hr  rorn- 
f^ary  opiimi^iie  ‘»f  >-ne<'es:.c, 

!vrb:n.Ai4JO\  oriiovs 

Medallion  PeljoJe  .rr.-  Lid  ao 
that  Interpi'ovir.cial  Ti  ariinz 
f"o:*p  l^id.  o'  VVinnlpep.  ha.*^  si.ih- 
sr*'!hed  fo*'  100.000  .^ha  r.^  a)  ^3.^0 
ret  5ha‘e,  payment  fot  which  ba' ; 
bepn  teeeiv'ed.  and  has  heer.  ! 
firaptpd  an  option  on  an  addition- 
a!  50  000  .ahayn.'  at  .V^  0?'?  a  ■;hajT 
exe:rt?ahle  as  follows:  12. .500 
*ha'’e'  ot  hrfnrr  \Th,'  1.  lO.iR 

1,3. .500  -.hA'e's  nn  o*  hpfnir  Md.v  L 
'n.5P  12.500  .'haye"  on  O'  .  hpfp‘ «■ 

Hay  1  '060,  L>  500  /oa.p:  on  o- 

befc"e  M*i'  ’  tpPi  Tl.etp  jic 

‘2.706-864  --hat  e:  out  m  andjn,E,  le^v 
'r.g  4  203  L5fi  "-haiT'  in  the  m-pas 


IMPERIAL  BANK  OF  CANADA  EXECUTIVES  ADDRESS  82"  ANNUAL  MEETING 


President  Reviews  Canadian  Economy 


^fr.  L  Brotfe'*.  BresiHpnl  of  Imperial  KanU  of 
(i/>nad?,  Addres'ini  fhe  sharrhoblpi s  at  the  82nd 
Annual  .Vfeettnjl  of  the  Bank*  .said  in  part: 

I  n-tsh  fo  rfop-  t  tT»\  o.s  n  irmarki  toda\‘  lo  the  i^rneral 
hij.^tnoa*?  rondiMons  m  th't  r-nnnfr\  and  rI..r'''Hrfr 
and  I  am  av;umT;  that  eiTrenf  t  n  trrna  t  iona  I  devetop- 
mpn'e  n-tti  find  a  pt'dtcfnl  solution.  What  r6r»is  the 
fast,  mo-  tn£  in irrpa rton d  e\rnte  rrav  ha\e  op  (  anadian 
are  a'  ihi«  mo'^irnt  mipoi-itble  to  dticern. 

In  itiidvinc  the  (nuerU  h'i«ine«<  -ituatton  and  the 
P^obiem«  of  ronfroltinz  nflaMon  one  mii«r  keep  the  £'cat 
expansinn  oi  reernt  *  ea i «  learlv  in  mind.  !  he  ziP'^it 
expansion  itnee  lOjO  not  been  Inilnued  b\  l-T'ze 
pf're  inrrea.rt.  |hi«  i«  of  the  grrafe'-f  importari'e  to 
the  nrlfare  o!  (  anad>  i«.  When  p:!<ei  are  ■itable  the 
teat  t'lromr  ot  ,nn»ijrner«  r  -ei  in  mu^H  prnporlic'U  in 
t heif  t nrr ea«ied  ea  •  ni fj2*.  1  h;«  *  r»ntribiite«  pr>\\  ert !ill‘ '  to 

the  iteadv  irt'Ta-e  in  «ori''irner  '‘pendinz  Txhi'h  ha« 
been  a  tna  tor  «•:  ppo'  *  <*:  »  he  irr  ent  hiruun.  1  o  *[  renz t  ften 
ihr  hel’ei  that  the  p.i'-ha-irz  pf)'\rr  ot  the  ('a').idiari 
dollar  ‘r^tll  not  he  a!lo*«ed  'n  wither  away  should  be  a 
p»  •  'rie  a  I m  of  na  i  'oria !  ei  opr*  nn  po!  '  \  . 

!  hr  r.»T  at  ’.^hi-h  (  anadian  b'!'*!t.e''iineii  h»\r  I'erii 
in\  eiitinz  in  ihe  e\pan«if>n  ot  firodii'  me  <  apa*  ti\  in  the 
last  A  ear  and  a  half  ■iuzze^l*  ^frofr,;I\  that  ihe\-  aUo  ate 
onfidrnf  of  the  <ffen£i|i  o(  the  lorrei  making  tor  grovMh 
and  ot  oitr  a bjfit  v  fo  a \ o  d  t he  r  \ r reme«  oi  ii nemplov  rnent 
O'  prirr  inflaf'on.  Indeed  tne  lurrent  jiP’iwing  re'Sf«  nn 
the  tradifiorial  «nppnrr«  of  a  p'i\afe  enierpn-io  c  onninv 
mot-e  nrmK  than  has  been  the  t  a -e  in  le,  eni  \fMrs. 
In  t  hp  first  f  o  q,ia  rier «  of  ’  h  -  s  •  ear  the  rue  f>}  the  gro^s 
na'-mnal  prndiM  f  •.»  a  s  hrrmghf  about  h\  »t)r'  fat  i;Iar  le^rl' 
of  spending  b\'  private  h'l-itiPHS  on  vonstrm  lion,  new 
ma^hinerv  and  equipment  and  the  art  umula rion  of 
■r"  f‘ntnr\  .  >  .h  inereH^es  ri  lhe..e  lornTs  o[  ^spending 

rave  not  open  »een  ^in- e  ihr  Korean  a  r  hor.ni. 

In  the  lighi  o'  !sui  h  '‘alee  of  inerea^e  it  is  .surelv  not 
inmarkaKle  that  we  shoidd  meet  sorne  Hifh«ul'’-  in 
r\Dandin£  -o  rapidlv  Oi .  that  srowjng  s.  ariitie«i  ^.hfaild 
•  rnd  'o  p:»-h  pt.iea  up  I'ne  lemarkahir  ih  ;i£  rather  i« 
that  inflait'*nr7i '.•  pre-^ures  have  been  .so  mild  and  ha\e 
oof  n  so  tr.ng  deta  V  ed .  for  t  h'^  we  have  rna  •  nlv  to  thank 
OMf  a  b' lit  V  f  o  tap  the  p*  od  n  live  ra  pa'  i  t  v  of  the  I  '  p  >  'ed 
'’'fpfpt  and  oihrr  l  ounfi  es  Int port 5  of  f>|  all  »nrl < 

ha  r  -r-l'^-md  the  s<a  -iiie«  some*^hat  and  made  it 
possible  'or  thr  prcHi-i-iton  of  naptral  gr.od'  ami  of 
fop  siirnrr  £/>ods  f  n  ■  n'  rea  .rfrj^  ether.  OIherrlaf'<^lnsha^e 
had  fo  hr»o^r  hef'vpef-  iijtrenf  #  on’Siirnpi  ton  and  the 
»nrrra-.r  ot  ihrir  plant  and  er],iipment;  f'anadians  are 
ju'.t  po'v  having  th's  fhonr  .erinusl\  presented  lo  them. 


(inpital  Imports 


Ihr  growing  r\**e'.*  of  imports  and  other  rurrepf 
a.  ro)  nt  pa'mrnts  o\  e*  e>;[>orfs  and  other  rereipts  in 
i95h  has  hern  financed  bv  a  large  ip'  roa^e  in  the  rate  of 
eapita]  'wtpoft..  it  was  larger  in  the  first  -i*  months  of 
this  -raf  lhan  in  all  10,^'.  [p  this  m'  lea-e.  dire<  f 
investment  has  pjaved  a  sijbsranrial  part  but  it  no  longer 
pro\  ides  ihr  larger  part  of  our  »apital  import  as  ft  has 
dope  in  the  la^t  irvv  •  e^yrs.  Of  in«reH-irg  i'npotlar.'e  is 
thr  iplr  ot  ne«.t  i^-i.es  f>|  Canadian  inities  afnoad. 

<  on'rrn  has  been  expressed  afiout  the  la'ge 
in' estryirnts  b^  non  reNidents  ip  (  anafia.  Or-pitr  the 
la*  t  that  (  anadian  'A  irtgs  a’‘e  in- teasing  \'  *'h  r'-ing 
in.'otne-:,  about  .'5  [>'1  <enf  o|  ruir'iirrepf  t  li e.  mtu  n  t  »s 
fOTTUPg  ff^Jtn  imported  'apual.  5ei,  h^gh  a-  this  pe''- 
•  rntagr  js.  *omfMied  with  anv  perio<i  -iri'*'  the  hr«l 
tsr.rld  ‘'at.  ♦’  IS  tar  shofi  of  the  rate  tn  that  o'he-  pr  -  iofl 
ot  gteat  r\paftk.ion  v»  hi'  h  ratnr  before  10!  1.  .\nd  ■vjih'^mf 
fh'i  ^'aptial.  our  ta’r  of  e\pansif»n  m'l-'  rie*  r’ 1 'v  ha'.r 
hern  dow  er  a  nd  .  a  t  lea  sf  I  n  •  lift  ent  »  i i  *  u m  -  I a  n*  rs  ,  t  here 
wotrld  have  been  greater  nsk  of  mflatton. 

The  high  level  of  in  esonent  in  p'odu*'i'e  'apa*ify 
in  treent  vea'*.  together  with  this  inflo'i  fW  *apital  and 
a  rather  m.idect  rise  in  the  labour  f'urr,  have  brcuighf 
about  an  ;n'-iea-e  in  g''»-«  national  prr.d';' f  of  ’H  per 
*en»  over  the  pen  k  levels  of  the  l^.sl  b'»om  ii^eU.  (  on- 
.timer  •periding  u»-e  bv  the  same  perfeniage  but  gf)\e»n- 
mrn*  spending  ''ti  goods  and  -e* vi*  es  ?*».r  b'  1  ^  per  <  ent 
a  pri  pi  r.dii*  1  ir.n  lr»r  r>  p*  If  t  b;.  I  per  *  r  n  t  op]  v .  I  ho  igh 
if.om  was  thus  made  tf.f  p-  ate  :n'  es.imrr'"  •peiirjing  tr» 
gfou  more  rapidl'.  than  nat  onal  rMM[»ui.  the  aMernfUed 
rales  of  e\pa  n  oop  r»!  <  a  fh  la  I  :  r.r  ma  I  K>n  in  1  '^^n  a  i  e  inui  h 
too  girat  In  be  fiillu  arried  out.  Beiween  the  third 
q  laiter  of  I'J.^v  aprl  fh'  >.rfr»nr|  quarter  of  exf)rnfli- 

t'ue  on  residential  i  on'U ru*  t ton  rose  b-  .^0  per  t  eni,  on 
non  residential  <  <>nsf  ru' t ion  by  32  per  c  ent  and  on 
marhinerv  hy  21  per  nent. 

'I  ight  Money 

Sii.  h  iiigh  rales  of  eNpaiiuon,  (orning  in  a  fverio'l  of 
full  ern[)|ov  tnen  I .  a  re  r»ou  n'j  i  rj  ptj  i  gr  ea  i  demands  on  oii  r 
fvuvei  ot  ituieri'ing  p'odinitr>n  and  of  providing  the 
nr'e^^'.rtiv  hnaneing.  bank  Irians  have  risen  vharplv, 
in*reasiiig  b\  about  .*5  t)er*ent  by  mul-vear.  funds  for 
expapsirm  of  loans  wete  obtainerj  bv  selling  ge)\  ernmenf 
speurities.  I  he  gieaf  in'  tease  in  the  demand  lor  <f»rnrner* 
rial  loan®  thus  ^et  in  :notie,ri  a  train  ot  event®  whiih 
inrica-ed  the  suppK  of  bond®  in  the  inoiiev  rnaiket, 
refill*  efj  their  pi  i*  es  and  pi  <  tltalilv  di  \  erl  ed  sfnne  I  ii  nd®  tf» 
-e*  III  It  v  pi  IT'  ha  Nf®  w  hi*  n  wt  niM  ot  her  wi^e  have  gone  in  t  #> 
tnoiigages.  \s  ifie  <ha  ifed  banks  h;i<l.  at  the  re*|iie^l 
ol  ll.e  Rank  r.f  (  ana»U  agitefi  to  endeavour  to  hold  an 
arlfiu  lot  la  1  1  if  j  I  lid  if  -f  i  f  of  >.f  \  r  ii  per  *  f  ni .  pi  ev-iu  e  **n  i  fie 
f'oufi  inc*ikri  s  in^dt  vet  greater  fo.  the  re-ultiug  'hilt 
to  Ijras.jrv  R»ll<  t  he  re>.ijlt ing  ri-e  in  interest  ra le®  has 
a fl Tr  Iff!  all  t ',  t»rs  f,i  f joi  r f ivv'er®.  High  rale®  a rr  hf ni n<l  f ft 
«  ftuin  ir  unless  the  f'lir'cnt  levels  of  invt'slineni  'spending 
are  i rd'if  rd. 


I'he  Rank  f>f  (  atiada  indtrated  iM  views  on  these 
dev  riopmenf s  bv  suruesstve  iperp^.e®  in  its  red!®eount 
rate,  and  bv  recommending  rredif  restraints  to  all 
Irtjders,  Had  the  rentral  bank  pievented  rising  interest 
fairs  bv  in*  ieasing  the  suppiv  of  bank  cash,  ihits  keeping 
itrdii  ea^v,  this  aeiion  would  not  have  avoided  inter- 
ruptif'ti  OI  ('iirrent  pio|e*  t«  and  plans  berause  intertorenre 
with  them  would  soon  have  appeared  in  the  form  of 
shoi  iages  nl  labour  and  supplies  resulting  in  rising  costs 
and  pi  i*  c«.  If  current  rales  of  p\pan:*ion  are  to  be 
modrrafed,  a«  thev  must,  it  is  surelv  preferable  that  this 
should  (  ome  about  bv  restraint  in  the  ii®e  of  rredit  rather 
than  bv  reducing  the  pur*  hasing  power  ol  the  ciirren*  v. 

C  anada  laue®  parti*  iilar  difti*  tiliies  in  trving  lo  use 
inofiei a '  •  poll*  \  a«  a  means  o(  l  ontrol  ow ing  lo  i he  ease 
f>t  a*  <  e-s  to  the  I  apital  market  o(  the  1  nired  '^lates.  The 
tigh'er  UKuieiary  restrictions  in  (’anada  have  raised 
imeiesf  rate®  not  onl\  to  their  usual  diflerenrials  above 
th»‘sp  ot  the  I  niteci  .States  but  even  isomewhat  more. 
(  onsefiueiu l\ .  there  has  developed  a  siibsianiial  net 
issue  ot  new  sr*  uriiies  in  the  I  niied  States  and  a  sale  of 
oiu  sia  luiing  "p*  uru  ie®. 

Rest  fictions  are  undoubtedly  irritating  and  are 
awkward  for  horrf^wers,  1  hev  are,  however.  ne**essarv 
il  we  are  to  avoid  inflationary  ex<es?.e«.  It  is  most 
important  that  the  business  lommunitv,  as  well  as 
gov ernnieriis  and  individuals,  recognise  their  necessity 
and  co-operate  fullv. 

While  -  ontrol  fi!  .  urrent  inflationary  tenden*  ies  must 
be  given  first  pla-  e  there  are  other  tartors  in  our  growth 
\vh  »  h  require  aueniiont  lo  relieve  the  mirrenf  labour 
shfu'tage  immigrarion  '•hoiild  be  expanded  and  special 
eflor  1®  put  info  in'  reasing  the  proportion  of  skillefi  people 
I  fviiung  i n to  t  he  «  ouni fv.  1  he  prov  ision  of  moi e  p<bira - 
tional  lacilifie®.  together  with  a  ri-e  in  the  niirnbeis  of 
the  native  born  entering  the  labour  toife,  should  slowly 
ovroorne  the  parti*  ular  scan  ily  ol  fe*  hnician®  and 
rnginrers  *1  o  devote  loo  min  h  of  our  educational 
rrsf)ui(e«  to  the  training  of  ie<  hnicians  at  the  expense  of 
the  additional  farilitipc  required  to  educate  and  to  emplov 
resca’*  h  workers  in  industrv  and  s*  ieniifi<  pursuits 
would  be  unwise.  .More  attention  should  aUo  be  given 
within  busine-®  loiporatiops  to  (he  Hi®*  over'  and  pro- 
motif. n  of  able  voiing  men  who  air  now  so  srronglv 
lempied  b'  opportunities  in  the  I  rtiied  'states.  The 
resurnpnon  •>f  a  ron®idpfable  emigiaiion  ol  well  trained 
(  anaffi,4n«  fo  the  I  niied  'stales,  whi*  h  teetus  ttow  !o 
f  hiea  'r n,  would  be  a  di  am  we  i  a  n  ill  a  floi  H .  To  find,  in 
train  and  if>  keep  in  (  anada  as  manv  as  poifihle  of  our 
ablest  people  is  essential  to  rapid  and  sound  national 
dev  eiopment. 


Natural  Uosourcos 

To  meet  our  national  problems  suff'essfullv  should 
then  be  quite  possible.  Gijr  resourre  development 
P'Ogramme,  whi*  h  at  present  is  proceeding  sa tistar  torilv* 
might  then  be  carried  to  su*  h  limits  as  our  natural 
resources  and  national  poliev  suggest  Since  our  capacirv 
To  produce  hvdrn  eler  rri*  power  «  heaplv  i<  not  unlimited, 
development  of  power  Irmn  nu*  fear  sfHine®  is  of  the 
uitnf.si  imf)c»rtarice.  Hur  iiieial  arifj  ‘fue^i  ptf»riuit 
irulustriec  depend  on  i  heap  piover  if*  airj  thetn  in  tnain- 
lainuig  a  •ompeiuive  pftsirion  Ifjr  r»ur  exj)#)!  t®  in  bireign 
nTarket®.  .Siri'e  our  high  level  o(  investment  in  f)riiTiarv 
infill®!!  ies  i-5  bounfl  to  expand  our  expf.rts.  bf»ih  business 
anfj  gfvvernmenl®  will  need  ffi  fmt  moie  men  anf|  money 
inif>  -.riling  Canadian  prfi*lu*  i®  abf*M*i. 

Wheat  here  presents  a  fufiblem  f,|  sfuiie  Hiftuidiv. 
I'Apori  sales  in  the  pa-l  vear  ha  e  been  belter  and  farm 
*ash  income  has  impifived  De-puf.  ihe  large  carr) -over 
V’ e  are  fortunate  to  have  a  large  *Tf»p  again.  Veverfhe- 
leic  ab^fuprifin  at  home  of  the  laigrr  paM  of  the  prnditr- 
lion  f*f  fTiaine  farm*  i«  not  bkeK  to  happen  soon.  Il  is 
with  *f»n*fin  thereff’ie  that  <ine  nb..erves  sf>rne  features 
of  the  surplus  crop  dlspftsal  prf)gramme  of  the  (  nited 
.Sfa  ies. 

In  (  aiiaffa  the  fiiilput  f»f  gofnls  and  servi<es  has  been 
phenomenal  in  re«ent  vear®.  living  sianrlards  have  risen 
ni  l' h  bevf>nf|  the  expr<lati*»n  of  ten  veni®  ago.  Rapid 
le.  over'.-  ol  worhl  ilemami  aiier  ihe  .e*  r.nd  wfnld  war, 
the  ri*  hness  f)l  our  iir'.vT.  fli^i  u ,  f  if.fl  mineial  ie®*mnes 
ihe  rapid  exploita l ifui  ol  ®oui*e®  f,|  *heap  p*,wer  all 
jii-tifv  ever  larger  \  iew®  <*(  o*u  e*  oiioiiu*  fiitme.  In  this 
expansion  ('anadiinn  enier[»ii-e  been  if>inpd  with  that 
of  immigrants  and  ff»ieign  apiiali'is  in  a  rTUi®i  truitiul 
as^iMiatifin  Re*etiilv  sign®  <»!  ov  er  straining  of  mir 
pifidu'  live  sv.siem  have  apfifrttefj  however.  'I  hese  seem 
due  to  a  sotnewhal  loo  rafiid  rxpaM®i*)ti  of  the  demands 
upf>n  if  made  bv  government®.  (ftiiNumerc  and  business, 
men.  I  he  insf i  iiinrnt®  ol  iiatifmal  e*  onf>mi*  polit  y  have 
fheieloie  been  btfuighl  ht  bf  .*r  if)  infideraie  apd  sireuh 
out  fhe-e  demand®.  If)  keep  die  e*  f»noinif  svsicm  fiinc- 
lif»ri!ng  at  maximum  efli*  ien<  y  i®  not  within  the  pf>wer  of 
stj.  h  measurrs  alfjiie  however;  -ell  *ji,(  iphne  in  -firmlinjf 
\>\  all  govrrnmenis,  f)y  the  imbvidu.il  ifmuutier  arifi  by 


the  business  man  is  p''*  c>sarv  .  i 
fie*  i®if»n®  the  o\  er  all  co»nmnnif  v  f)b| 
sfFendirrg  must  fie  brought  lo  be,*i 
howevei,  ifial  flevifiililv  ami  luifl 
matters  i«  absoliilelv  iieteN>ai\.  |< 


"at;.  In  their  da  today 
nUv  fibie.  lives  r»|  restraining 
lo  be.ir.  I  wish  tf»  stress, 
tid  11  mlei  si ,i  n* Il ng  in  su*  h 
•aiv.  Res|(Hint«  shouM  f»e 


f'.'i sfd  as  sf »'»n  as  I  hei'c  i®  e v  u jen*  e  1 1|  - u lit*  leii i  i <*< lii'  lion 
ol  deiiiitiid  l♦)av<»n|  theflang<'i  of  infl«iii(»u  iMilv  in  these 
wav®  •  a  M  the  eai  I  v  fa  -  ing  ol  <  ui  r  ent  -ii  .i  u®  be  a*  hiev  ed 
ami  the  sm*-ol  h  gi  *  *w  ( It  ol  ifti  (anatlian  e.oriomv 
maintriiiird.  I  bilicve  ihnl  I  aiM*l,Hn®aie  w  ell  rudowefl 
with  imaginative  aiifl  euinpii^uig  learlej  shlf).  air  a 
flt®ciplinrd  aiul  i  esfifuisilile  f»e*»p!r  ami  lhal  d  we  u  ,e 
fullv  I  hese  finalities,  we  have  son  ml  grfiund  lf>r  » fuilidem  e 
in  ourselves  and  our  biiiire. 


General  Manager  Reports  Assets  At  All  Time  High 


.Vdf1rp»«lrijl  *hi>  «hi»rphoMpr»  at  thp  S2nd  .\nniial 
Mt*»rinfi  of  Impprtal  Rank  of  Canada,  Mr.  K.  .1. 
Frif»»n,  Gpnpral  Manaii(>r,  said  in  part: 

I  hr  R  ’nd  Vnniial  Stalrmriii  irfln  Is  c nniitnirH  inrirni.r 
in  all  ph.iip«  nf  our  hankinj  opf-ralions  hoih  IloiitP'-iii; 
and  Fnrpjjn. 

V  oil  will  noir  lhal  iipl  pariiinis  of  ihp  Rank  axailablr 
lor  diilrihiition  werr  $2. *'7*1.0*10.  an  inc  ira^r  ol  .SJOt  000 
ov  .r  las,  vpar.  I  hi.  amoiint  is  aitor  tran-tor  to  Innpr 
rpseiv**'  out  o(  whirh  tiill  provision  has  boon  inadr  lor 
diminution  in  \alu.  nf  loans  and  inv  pit  inoril  s— s  I  Irr 
piov  idina  loi  inromP  ta  vp«  in  I  hr  a  mount  of  .S -'’H.OOO  — 
altpr  lull  depi  pi'iation  allovvanrp.  — a  nfl  al'trr  coniribul  ion 
lo  Staff  rpn-ion  f  und. 

•Mtpr  pav  ing  div  idpnH.  at  thr  rair  ol  $1 . 10  ppr  aiiiium 
and  providing  lor  a  bonus  ol  .'Or  prr  .shaip  a  total  of 
$1  .70  whi*  h  is  an  increase  ol  lOf  over  a  vear  ago  the 
carry  forward  lo  be  added  lo  prev  irnis  balame  of  un¬ 
divided  profits  is  $814,000.  In  turn  $  V ’OO.ftOO  ha®  been 
translerred  to  Re®!  Account  leaving  I  ndividod  IVolits 
at  $7o6.00P. 

.5s  mentioned  iti  the  l>irr*!ors*  RefMnt,  the  amalga- 
ma tion  ol  Rar<  la  v  s  Rank  d  a rta f la  )  w  ii  h  I  mpei  lal  Rank  of 
(anada  was  efle*  led  during  the  vear.  Ihe  resultant 
int  rease  in  capital  lunds  together  with  tolle.  liort  f)l  the 
final  instalments  on  the  sale  ot  .^00,000  new  shares  issued 
in  1 0.x  .S  and  the  Iran  si  er  to  Rest  Acf  oiint  from  undiv  ided 
profits,  have  increased  Capital,  Re«t  and  Cndivided 
Profits  by  $7,226,000  to  a  total  of  $40,066,000. 

Assets 

.A<s«ei«  and  l  iabilities  al®o  reflect  those  of  Ran  lavs 
Rank  fC  anada)  taken  into  our  book*  on  Februar  v  1  last 
at  a  ppi  ovima  tel'  $  ^8  million,  lotal  \ssf*t«  of  the  Rank 
in*  teased  by  $72  million  to  $867  million,  once  again  a 
new  high  in  the  history  ot  the  Rank, 

I  nvestments 

Investments  ru>i  exceeding  market  value  Hefreasrd 
$.56  million  to  a  lotal  of  .$20. (  million.  .5s  in  the  past  the 
ma|or  amount  is  m  Federal  (»o\ernment  securities  and 
because  of  the  1%  ..erondary  reserve  requirement  a 
.substantial  amoimi  is  now  in  Treasury  RilU,  readily 
exchangeable  for  rash. 

f.oans 

(all  and  Short  f.oan®  to  Rrokers  anrl  Investment 
IValers  were  up  nominalU  bv  $1*2  million  Current 
l.oans  after  lull  provision  tor  estimated  Ins-Nee  amounted 
to  .$44.^  million,  up  $85  million.  The  increase  is  indicative 
of  the  great  growth  af  hieved  rn  our  rnuntrv  in  almost  all 
field®  of  business  during  the  vear. 

Wehavea'tivelv  engaged  in  loa  ns  under  I  he  pin\  isions 
ol  (*overnment  enactments  su<  h  as  Home  [  mprov  emenf , 
Farm  Improvement,  et*  to  the  benefit  of  all  C  anadians 
in  both  urban  and  rural  area®. 

Similarly  our  mortgage  loans  under  the  National 
Housing  A*  (  are  up  $18  million,  a  very  siibstaniial  per 
centage  increase,  and  refle*  ting  the  completion  ol  loans 
unrler  earlier  *  ornmil  ments. 

.5®  in  ihf  past  the  lending  r*f  (  harirred  Hanks  will 
coniiniif  Hi  plav  a  verv  importani  rf»lr  in  ihe  lutiue  of 
(  anada.  .At  the  same  time  in  a  peri'xl  *»l  notable  expan¬ 
sion  where  business  a*  ti  \  i i  \  is  near  ihe  limit  of  ma rj power 
and  materials,  normal  pmdenre  rli*  tales  some  i  iiiiaii- 
nvent  oral  least  irmiairiment  of  loans. 

Ihe  rise  in  b»an  interest  rales  is  flue  to  the  fue-ent 
tight  money  situation  but  ti  is  limelv  lo  point  out  ihat 
while  the  prime  rate  has  been  reduced  Irom  time  if)  time 
in  the  pa-f,  the  present  upward  trend  is  the  fir®f  in  over 
two  decades  despite  the  la**t  that  during  these  .?0  vears 
the  cost  of  doing  business  has  jn*  rea®ed  .substantially. 

Rank  Premisc.s 

\\ >  coniiniip  our  pi  ogrn irimp  of  moHpi  ni/ing.  iinprov  ing 
and  pnlarging  our  Rran<hps.  aUo  ihp  insInlUlion  of 
morlpin  arrOiinfing  pqiiipropnl — all  of  this  ipsiillihg  In 
arfripfl  pfihi  ipni  j  a  nr|  i  rimlrirl  lor  boi  h  rii'.ioinprs  a  n<i  .'ilaff, 

F*>reiftn  Rusines.s 

I  hp  foipign  bu'iiiP'vv  ol  ihp  Bank  rouliuup.  lo  pxpaiiil  ' 
in  nuuibpi  ol  i  (u  i  p'pi>u<lp|il  rcla  I  ion-hip'.,  'oluiiip  of  j 
foipign  p\i  haiigp  aiirl  l.pllprol  (jpriil  I  ra  ii-ac  I  ions  which 
in  lac  I  are  thp  highpsi  on  ipcord.  I  o  a  gip.ilcr  pvipiii 
than  almost  anv  olhpr  nalitin,  ('anar)a  has  commillprl  | 
hpr  liiluip  lo  a  sipaclily  PxpanHing  foipign  Iradp,  The  I 
valiip  of  our  dollar  in  relaiionship  lo  ihp  I  .S.  dollar  is  I 
thpiPlorp  ol  gipal  impoi  lam  p.  This  monlh  our  funds  | 
rpac  hpd  a  prpmium  ol  ov  pr  againsi  almost  par  a 

vpar  ago.  I  his  dpspiip  an  advpr-p  iradp  fialanc  p  of  somp 
jc'T^  million  in  ihp  firsi  ')  monihs — c  Iparly  ipHpc  ling  ihp 
pfTpc  i  of  thp  i  cvntiniipd  inflow  of  foreign  inv  psimpiil  funds. 

New  Branches 

\5*f  now  have  280  branches  from  Halifax  in  the  Ivast 
tn  our  bran*  he®  on  X'anrouver  Island  in  the  West.  This 
is  a  net  in*rease  of  21  in  the  fis*al  vear  versus  17  last 
vear  and  in#  hide*  5  bian<  hes  acf|ijlred  through  arnal* 
gamaiif)n.  In  a<i<bfion  sfiriie  1 .5  bran*  hes  are  in  varimis 
stage®  of  cfirnplei if)n. 

l>(‘|>o.sit.s 

|)et)fisi(s  are  ul  course  ihe  piime  es®eui ial  in  thr  biisl- 
iie®s  *»l  banking  ami  v\e  vvrl(f)me  lhf®e  ul  whafevei  si/e. 

!  )ur  total  #lrt)#)®lis  al  $810  milhuii  in*  leasefl  $60  inilliun. 

4  hf)®e  ot  F  ederal  a  rid  Provincial  ( mv  ri  nmeni  s  plus  ot  her 
Ranks  were  up  $24  million  while  demand  and  corporate 
depf>«its  increased  $16  million  with  personal  aavingii  up 


j  .$1'!  rntllmn.  While  we  ate  pleaied  with  t-hr  inrrea*e? 
tecifed.  If  IS  al  the  same  time  lelevani  to  pcstnt  out  that 
the  habit  ol  prisonal  saving  is  bv  no  means  unuersa|. 
.Available  sfaiistics  indiiate  that  despite  notable  gamp 
tn  spendable  im  c>mr.  in  manv  i  a®es  this  income  it  being 
spent  even  m*)re  lapidL  than  it  is  being  earne*4. 

.ShRroliol(lrr.8 

The  shareholders  «>|  the  Rank  now  number  Vt>0i 
these  105  are  residents  of  the  Cnired  States  and  114  ar^ 
residents  ot  the  1  nited  Kingdom  an<l  other  countries. 

!  Staff 

Ihe  staff  of  the  Rank  now  number  .C6,H,  an  incrisase 
of. >10.  It  is  pleasuie  (o  a*  k  nowledge  the  satis|a*to!V 
wav  in  whi*  h  all  hav  r  measurefi  tip  lo  i  hen  ie®ponsibdiHep. 

I  In  them  g**#'®  the  <iedit  lor  the  tnilher  giowih  of  the 
I  Rank  and  their  rfloris  are  inderfi  appieiiafed  In 
parti*  tilar  I  wi®h  t*i  a*  kiuiwlefige  the  \  allied  a®sistan*e  of 
( he  .As-iisia  nt  !  •eni'ra  1  .51a  nagei  s,.  t  he  I  depart  mrni  Officri  « 
I  at  Ilead  Olfi.  e  and  elsewhere,  in*  luding  the  Western 
'  Superinienflrni  anrl  his  .•.tafl. 

I  Tiring  the  v  ra  r  in  re*  og  niiifui  of  the  Ra  itk's  «  ont  inueH 
growth  a  number  *»l  senior  appfiintiMeuis  Mere  made  at 
1  lead  Gfli*  e  a.®  w el!  a «  in  o(  het  at eas  a ii'l  in  par  ri*  ular  the 
app*)jntfiienf  ol  ihiee  Superintendents  *ovriing  our 
bran*hes  in  ^^ttrl  the  Mantimrs;  .5lheria.  and 

British  (  oliimbia,  respe*  f  iv  riy.  In  addition  vie  now 
have  a  resident  representa  i  tv  p  in  London.  Fngland, 

I  again  draw  to  attention  that  we  welcome  ipquutef 
Itom  v  filing  men  interested  in  making  a  *'aieef  of  banking. 
Oppfirtunilv  lor  arlv  a  ri*emen  I  in  a  pirtlession  that  ofifers 
man)  advantages  was  never  better  lhan  now. 

(ion(M*al  Biisinp.ss  (londirions 

I  ast  vear  was  a  saiisfa<  l<'>iv  vear  (nr  the  laimer  and 
this  \ear  will  be  even  better.  Marketing  of  grain  during 

the  *'rop  vear  enfie*j  julv  la«l  was  well  ahf*\e  10  vear 

average  an#!  there  is  reason  for  optimism  that  this 
impmv  riTiftil  wdl  «nniinur. 

;  In  the  (  onstfu*  li*m  Irifliisir)'  if  i«  nfuv  appairni  that 
j  the  total  f)f  *  rin®l  rij*  i  ion  ex  pundit  tire®  -  - 1  ndu®l  rial,  !  om* 

I  nieri  ial  arifl  Mousing  will  nf»l  tea*  h  that  onginally 

foie*  asi.  I  his  is  flue  largelv  tfi  the  shot  jage  ol  nianpovier 
ami  material®  aiul  tf>  a  rlegieo  the  greater  difih*  itlt  i  ,  tq 
obtaining  long  Irifit  finan*  ial  a®sis|an*r.  At  the  same 
finie  the  indiisirv  i®  experiem  ing  a  ie*ord  veai.  well  iq 
ex(e®s  of  |a®(  vear,  an#!  with  ever)  expeftation  for 
ron(inuan*e  in  10.5“. 

In  forest  t>r')fiu*fs  —  *  <ui*lif  i*>nc  in  the  liimb«*Mng 
industry  were  sat  i»la*‘tor\  and  the  same  ran  be  said  of 
the  pulp  and  paper  indu®tiv'  whrie  tutihef  nntabi*^ 
expansion  o(  capacitv  ha®  taken  pla*r.  whi*h  should 
fshorllv  bring  the  suppiv  situation  into  belter  balance. 

I.xploralion  and  development  of  oil  iesoin*es  in  the 
Western  pif>\in*es  rontinm*®  saii«fa*  lorilv  with  well 
<  fuiiplci if>ns  in  ex*  ess  ol  la^t  vear  indi*ateH.  (  rude  oi| 
prfiflm  lifin  i®  *  losrlv  lied  tfi  both  df>niesti*  market  need* 
a  nd  a  \  ailablr  ex  port  markets.  PiesenI  prodn*  tion  could 
be  readilv  im  teamed  sh*»iil*1  present  nn®eified  wot  Id 
romlitifin®  make  ihi®  iie*es®;*rv.  .M  atkels  lor  natural 
ga®  are  in  the  making  and  when  pipe  lines  a®  presently 
siarlffl  ami  pi*»ie*  led  ate  «m  siieain  a**rleia(ion  of 
firv  elr»r)men I  in  the  ga®  areas  is  i#*  be  expo*  le#!. 

Prof  111*  I  if>n  ot  I  he  (  a  nadia  n  mining  indii®t  r\  will  again 
rea*  h  a  new  high  llii®  vear  Iffni  ore  fuitput  greaily 
exreefis  that  ol  ia®t  \  ear  a  nrl  in  the  not  l  on  di  si  a  nt  luH.u  e 
.slioiiM  be  near  the  lop  in  woihl  ranking.  I  rani'iui 
profiu*  lifin  is  rxpanriing  rapidlv  anrj  it  is  quite  possible 
that  within  a  mallei  of  a  vear  or  two,  (  anada  will  be 
the  world's  large®!  prodmer. 

(bilpiit  of  (  opper,  Nl*  kel,  Zin*  ami  ®o  on  dc»wn  ih^ 
list  has  also  increased  with  all  meiaU  finding  a  ready 
mat  kel . 

(  onstni*  lion  *>1  new  power  plants  in  \  arifnis  ®e*  tion®  of 
(  ana'la  have  kept  pate  with  the  expansion  in  industrial 
Aftivilv.  Ihe  ma  |oi  h\ dro  fIrv  elfipmeni  now  underwav^ 
is  in  cfiniuii'  lion  wiih  the  St.  I  awierue  .Seav^av  ,  and  of 
great  imfioriame  l<»r  the  liilure  i®  that  *nnsfru*tion  of 
(  anada’s  first  nii*  lear  ele*  iri*  p*>wer  plant  i«  under  wav  — 
thi®  bring  a  joint  efloit  f>l  t>rivaie  rnirrprise  an#!  public 
ail  I  hori  I  v . 

.5.®  i«  well  known  ilii®  Rank  ha®  alwav®  ha#!  a  *lo®p 
as®o*  iatif)U  in  (he  lieM  ol  natural  irsoime®  in*  luding 
mining,  oil.  lumbering,  piitj)  and  fTaper.  I  )uring  the  pa  -t 
vear  vve  have  **pene<|  a  .Naiutal  Rr®fMiri  es  Development 
Defiariment  t*>  render  serv  i<  c  in  this  large  and  increas¬ 
ingly  impoi  Unt  pail  f)l  Canada’s  ccomnu)’. 

Conclusion 

C  anada’s  e*  oitfimic  expansion  during  the  pa®l  decade 
has  f>een  rema  r  kable  a  mi  this  \  e.u*  i®  no  ex*  ept  inn  5loi  e 
people  are  gainfullv  em(>l»)ve#|  than  ever  before  with 
imiiv  idiia  I  earn  ing®  at  an  all  |  iuie  high.  (5ui  emnom  v  t« 
freirig  vasiK  reinlor*e*l  b\  the  flow  of  Inteign  eapital  and 
the  flow  of  immigiation  —  all  Inriking  lor  investment  hy 
wa \  of  nionev  nr  talent s  or  hot h  ti nder  wha i  must  he  thp 
tnfisi  favfmrable  <  in  iimsian*  es  applving  in  the  world 
tfrfla  V. 

Assuming  no  wrrrseiiing  in  tlie  inlernalifmal  siliiah»>n 
and  m>  distiiplion  in  (lie  lieh)  of  loieigii  iiafle  whi*  h  this 
*  **uni  r\  must  have,  .siu  fl  v  I  her  r  is  e\  ei' v  i  easf»n  I  o  rvpr*  t 
a  «*mliuuan<e  *>l  buovani  *omlili*>u®  prfrviriefj  alwavn 
that  (  a iiarlia n®  I n  ev  ei  \  walk  *il  Irle  ai e  w  dliiig  If*  -.hfriil'ler 
their  1  r'-pfuisibilii  le®  w  il  hm  t  he  j  e-^pe*  ( i  \  e  a  lull  l  \  *if  ra*  h. 

I  m|iie®t  ioiial’U  (he  luifieiial  Rjiiik  is  willing  and  is  abU 
tfi  assume  it®  lull  i  r®pf*risibili  I  jet-  anrl  plav  if®  lull  part  in 
ihe  grovTih  of  this  wonderlii!  founti)  an<l  will  progee.^ 

«f « ordingly. 
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Copper  Rand  Points  to 
Party  Decision  on  Mill 


I  Interesting  Find 
At  Atlas  Chiboug. 

In  thr  crtiusp  nf  nxTjlo'ms  it^ 
.  ai'pn  OhibnugPmaii  property  Alias 

Flvcollrnl  headway  is  being  three  new  levels  as  soon  as  the  flnihrngaman  M  ops  I.tri.  has 
loade  hy  Copper  Hand  Chihnii-  ore  a.oner  have  been  outlined  on  romp  pp  \i  ith  an  tntercsling 
;aniaii  Mines  I, Id.,  ronipany  re-  the  p'P.s  nt  three  levels.  find,”  aerording  to  Roy  Robeit- 

ports.  in  its  nndersroiind  program  .At  the  .'Vo.  1  shaft  loeaied  abop:  ,nn.  president.  Pro.sppptoVs  had  le- 
of  drifting  and  diamond  drilling  a  mile  west  of  .NIo-  2  shaft  ajopnily  uncovered  an  inlereslmg 
de.signed  to  outline  the  ore  bodies  similar  program  of  drifting  and  .surface  exposure  which  now  sp¬ 
in  preparation  for  a  deci.sion  on  imdergroiind  drilling  is  being  pears  to  stretiti  over  a  eonsider- 
thr  initial  milling  unit  in  the  carried  out  to  outline  the  ore  able  area  and  the  company  is  now 
.'spring  of  Ifl.aT.  /one  located  ad.iacent  to  the  ^t  work  investigating  a  po.ssible 

monllily  advance  of  aiKiiit  shaft.  This  work  is  now  being  orebody. 

ddd  ft  is  being  made  at  the  .\'o.  e.xlended  to  lest  the  nigher  glade  The  find  inv'ohes  several  sheai' 

2  shaft  on  each  of  tne  27.5'.  4(10'  ore  zone  located  a  short  distance  physical  survey.  This  area  iies 
and  .525'  east  drifts  which  are  southwest  of  the  shaft.  Drilling  zones  v'hich  lie  expi.scd.in  an  area 
being  extended  towaids  the  wi.l  be  jairied  out  from  the  .52.5  not  previously  covered  hy  geo¬ 
higher  grade  F.aton  Ray  ore  zone,  foot  level  to  lest  the  downward  rt.u.ghly  in  the  centre  of  .Mias 

This  zone  is  estimated,  b.v  W.  K.  exlcnsioi  of  these  zones  at  So.  1  5,000  acre  properlv  where  diamond 

.tames  and  R.  S.  W.  Hiiffam.  con-  shaft.  drilling  has  been  in  progres.s  since 

siiltanls.  to  contain  5.IK)0  Ions  [>er  The  .No.  .'i  shaft,  located  on  the. last  spring.  One  of  the  exposiues 
vertical  foot  areraging  2.0  pei  northeast  point  of  Merrill  l.sland  lappears  so  promising  that  .several 

rent  (’opper  plus  about  SI  per  and  about  two  miles  west  of  No.  diamond  drill  holes  will  be  put 

ton  in  gold  based  on  results  of  2  shaft  and  about  the  .same  dis-  down  to  test  it 

drilling  from  surface  to  a  vertical  taiice  .south  of  .No.  1  .'haft,  is  no«-  'I'hrec  mineralized  shear  zones 

depth  of  about  .)(M)  ft.  These  drifts  at  a  depth  of  500  ft.  and  should  have  already  been  unco\ered  b.v 
are  now  about  1.200  ft.  east  of  be  completed  to  llie  ob.ieclivc  of  prospecting.  The  main  one  strikes 
the  shaft  and  should  enter  the  575  ft.  before  tne  end  of  the  year.ieast  and  west  and  extends  over  a 
v  est  end  of  the  Maton  Bay  ore  This  prodiiction-si/.e  shaft  i.'  be-  leng  ti  of  more  than  4.000  feet.  It 
zone  early  in  .laniiary.  I'he  ore  lug  sunk  to  open  up  and  prepare  has  now  been  exposed  by  trench- 
zone  will  be  outlined  by  drilling  for  mining  an  ore  zone  indicated , mg  over  a  width  of  at  least  108 
horizontal  holes  at  close  inter-  by  drilling  from  surface  to  contain  feet.  Strongly  mineralized,  the 
\  als  from  these  drifts  and  will  e  xcelicnt  ore-making  possibilities,  niain  zone  shows  p.vrite  and  piii- 
bp  tested  below  the  525  ft.  level  One  of  the  most  i  event  hol.-s  j  holite.  with  occurrences  of  chal- 
bv  di  tiling  from  crosscuts  ex-  drilled  from  near  fbe  shaft  site  copfy rile,  a  copper-bearing  siii- 
lended  .southwest  at  intervals  of  intersected  45  ft.  averaging  2.2' „  phide.  The  country  l  ock  is  an- 
ahoiil  100  feet  from  the  525  ft.  copper  and  0.05  o/..  gold  per  tonidesite.  with  basic  dykes  running 
drift.  at  a  vertical  depth  of  400  feet.  parallel  to  the  shear.  .Striictiiral- 

The  i\.achii  Roiiil  oie  zone  Three  important  projects,  .sched-  ly.  ore  making  conditions  .seem 
located  adiacent  to  and  extend-  uled  for  completion  in  December,  favorable, 

ihg  east  and  west  from  the  .No-  2  will  result  In  important  reductions  .Nccording  to  the  company's  eri- 
.shaft  "as  estimated  to  contain  in  operating  eost.s  at  Copper  Rand,  gineer.  chances  <if  finding  an  ore 
2.000  Ions  per  vertical  foot  aver-'The  completion  of  the  railwa.v  lens  are  good,  and  ordei.v  have 
aging  1  25',.  coppei  based  on  will  eliminate  the  major  part  of  been  given  to  move  the  diamond 
drilling  from  siiifaee  to  about  the  cost  of  trucking  supplies  from  drill  over  to  the  area  in  order 
SI'O  feet  in  depth.  Kou.  holes  .St.  Fclicien.  a  dislanee  of  145  to  immediately  pul  down  a  fust 
drilled  fiom  surface  to  mlersecl  miles;  ibe  delivery  of  Hydro-  liole  to  some  400  feet  op  thr  mam 
th  -  zone  below  500  feet  aver-  Kleciric  power  will  not  only  re-  shear  zone. 

aged  2'',-  copper  over  a  width  place  the  present  high  cost  of  -Mias  Chibouganiau  .Mine.s  I. id,, 
of  25  feet.  'I'hese  holes  extended  generating  power  b.v  diesel  units  is  presently  completing  the  first 
over  a  strike  length  of  800  feet  but  will  allow  the  installation  of  phase  of  its  diamond  drilling  pro- 


Hotel  Executive 


.N'ORM.A.V  .M.  whose 

appointment  as  executi\e  as¬ 
sistant  manager  nC  .S'heiaton's 
l.aiirentie.n  Hotel  in  .Montreal 
has  been  anntninced  hv  Cian- 
dall  K.  l.oekharl.  general  man¬ 
ager  of  the  hotel.  Mr.  Royd.  a 
native  of  I. a  Fleehe  .Sask..  has 
been  serving  in  an  executive 
capacity  at  the  l.amenlicn 
since  1950.  and  prifir  to  that 
v\’as  as'Oeiated  "'ith  the  Ford 
Hotels  in  Montreal  and  Tor¬ 
onto,  former  sfinadion 

leader  in  the  R.(,'..5.F,.  Mr. 
Royd  "as  twice  inentior.ed  in 
dispatches. 


Can.  Devonian 


Canadir 
l,:d. 


He  vnn  Ian 
report 


Maybrun  Announces  New 
Program  of  Development 

iied.  "’ith  an  indicated  copper-  woi'k  on  the  Maybr'in  B"  and 
gold  ore  leseiue  of  an  estimated  Rosa  zones  may  now  he  regarded 
1,500.000  Ions  on  it.s  .5tikwa-Popu-  as  completed,  although  a  full 
Ills  Lake  propet  ty  in  the  Kenora  compilation  of  results  is  not  yet 
area  announces  new  development  po.s.sible  due  to  the  large  number 
plans.  of  assa.vs  with  'vhich  the  assay 

The  new  program  has  a  two-  offiee  ha.s  been  flooded.  It  may 
foin  (ip.jeelive:  be  stated,  however,  in  Ihe  opinion 

1.  Drilling  for  nickel,  of  which  of  Mr.  .Mtehison,  that  the  mid- 
encouraging  possibilities  have  summe  estimate  of  1,500.000  tons 
hern  indicated  both  on  Mayhrtin  indicated  by  diamond  drilling  will 
and  neighboring  protVerlies  -  espe-  hr  verifieo. 

cially  Falconbridgp.  some  three  Underground  wuik  so  far  ha.s 
miles  to  the  north.  seen  a  Ihree-eompaMment  shaft 

2.  Kxploralion  for  fiiithei  ore  sunk  in  .500  ft.  with  stations  cut 
shoots  on  the  two  copper-gold  a;  150  ft.  and  275  ft.  whilp  raise.s 
me  zones  already  outlined  by  siu-  within  the  R  zone  have  proven 
face  and  iindeigrouiid  drilling.  |\-er;ieal  continuity  of  copper  ore 

Maybrun.  according  to  Wm.  K.ifrom  Ihe  275  ft.  level  to  surface. 
.\ilchison.  company's  engineer,  is  Comi>any  geologists  now  state 
now  entering  upon  a  new  concept  that  the  extensive  .suifacr  drill 
o'  exploration.  program  which  has  piobed  the 

Hitherto,  he  says,  all  efforts  R  zone  to  be.yumd  1,000  ft,  depth 
ha\  g  been  eorieenirated  on  pro\  -  and  the  Ross  zone  to  fiOO  ft.  ha.s 
ing  the  Maybrun  known  copper-  built  up  an  ni  e  oeriiri  ence  picture 
gold  orebodies  as  outlined  from  from  which  guidanre  may  bp  oo- 
siirfaee  diamond  drilling.  Thi.s'tained  for  the  likely  dtsenvery  of 
picture,  eomuany  geologists  eon-  further  ore  shoots, 
sider,  lias  now  evolved  substan-  The  empha.sis  in  futiiip  drilling 
tiall.v  as  ex|)eeted  hy  diamond  therefore  is  '.z  find  new  shonts 
drill  indications  and  driving  and  both  in  depth  and  laterally.  Thu.' 
drilling  underground.  one  diill  is  no"-  being  empioyeri 

'I'he  nickel  exploration  and  on  the  surface  to  feel  the  wav  till 
drilling  progiam  .scheduled  to  the  picture  is  furthei  elarilied. 
start  immediately  after  freeze-up  This  is  seeking  new  lense.s  to  the 
will  be  enneen.iatcd  on  a  gabbro  south  and  a  t)0"ihip  southerly 
plug  'the  favorable  geological  extension  of  Ihe  R  zone, 
struclure  lot  nickel  i  on  the  May-  Underground,  another  drill  is 
brun  properly  and  i.s  furthei  in-  being  employed  whieh.  from  eei- 
.s.piicd  by  the  opinion  of  the  Onta-  tain  advantageous  locations,  can 
rin  Oo\ernmenl  geologi.st  H.  D.  also  probe  for  ore  extensions  and 
Carlson  that  the  area  within  a  new  lenses. 

6-10  mile  radiu.s  of  the  Ma.ybrun,  Of  considerable  economic  im- 
iizroperly  is  good  nieicel  prsispect  portance  to  Ma.vbrun  is  the  :P- 
territory.  This  opinion  is  fuither  cent  announcement  that  .Stiatmal 
supported  ny  ,'ubstanlial  nickel  proposes  to  ei-ecl  a  eoppei -nickel 
Petroleum  discoz-eries  h.z  the  Faleonbridge  sulphide  reduction  plant  at  Fort 
compan.v's  s  u  h i  d  i  a  r  y.  Krnhridgp  .Nickel  Francis,  which  smelter  would  he 


Chsmplain  AnnouBcemenf 


The  election  of  .1.  Michael 
Ksdaile  to  Ihe  Rzard  of  Diiee- 
lors  is  announced  by  R.  I,. 
Dunsmore.  President  of  Cham¬ 
plain  Oil  Piodueis  I.imiled. 
Mr.  Fsdaile  is  Oeneral  .Sales 
Manager  of  the  Comp.nn,'. 


Montgary  Pushing 
Bernic  Lake  Work 


ending  Septembei 
state-  that  during 


along  the  zone  and^  ieiu,tied  Ihe  large  hoj.'ts  and  compre.'^or.s;  and  gram.  .So  tj*'-  dniling  9as  been  nperations.  with  particular  refer-  Mines,  some  ihiee  miles  to  the  onl.v  some  120  miles  from  the 

""  ”  ’  ’  .  cnee  to  .■joulhea.stern  .Saskal-  north  of  the  Maybiun  property.  Maybrun  pjopcity.  Freight  on  the 

iiewan.  for  the  six-month  period  Meanwhile,  in  the  opinion  of  Maybrun  coneenti  ales  would 
50th.  1958.  compan.v  geologists,  underground  Iherefoie  become  a  minoi  <'hai-ge. 

this  period 

High  River  Find 
By  Richfield  Oil 

CslCBry.  —  i.':  r^'pnrt- 

ffi  hy  Richfirlri  Oil  ("‘''n-p.  nf  liah! 
;:ja\’iTy  fornipiinn 

( rudf*  Pl  rr»mpRr.y‘.-i  .\lR/‘'pp;» 

in  thr  Hiyrr 


fr»»m  to  ihe  ooriipleiion  of  the  CausewM.v  concontraird  on  the  northern  pen-- 

u'p.'’!:  ft.  of  3'/  copper  at  a  ac*i'«>s5  the  lake  connecting  the  tion  of  ii«  claifn.<.  in  the  Lake  l.o- 

depth  of  Rf>0  ft.:  ft.  of  1.4;r/  No.  2  .-^haft  with  the  hi"h\t'ay  will  nnoine  area,  where 

77.S  ft..  100  ft.  of  ai  piminaie  the  co.«i  of  Iran.'^portina  work  had  revealed  partieiilarly 

Z'-  /."''J/'-  ''''  If  Shalt  by  water.  -Ufong  anomalie.s.  Although  drill  ,„mpanv  participated  in  the  drill- 

depth  of  1  (too  ft.  the  "".sterl.v  whieh  has  been  the  p,acliee  .since  t'esult.'  have,  as  yet.  been  rather  fonv-three  wells  in  .south-  ChanOe  It!  Name 

j’rpjt  of  thp  7.one.  I  nese  ip.'<iilt.«  thi.«  .■<haft  vva.«  .started  over  a  year  ineoneJii.^ive.  .•^ludy  of  tlip  di  ill  ^ 

mdicalp  that  the  ore  on  the  ago  except  for  about  three  months  core  from  some  of  the  holes  bears 
deeper  levels  "ill  be  of  highei-  last  winter  whe;-  materials  could  a  .striking  re.semhlanee  to  fa\iir- 
gvade.  be  trucked  over  the  ice.  aole  anorlliosite,  ti  'uutd 

rrepaiaiions  aie  now  i  nder  F.xpenditures  at  Coppci-  Rand  a.ssociated  with  some  of  the  be.s; 

"■ay  fo!-  the  deepening  of  the  amount  to  about  $2,50.000.  per  orebodies  in  Chibougamau 
No,  '2  shaft  to  below  l.OiMi  ft.  to  mouth  itieluding  additions  uz  .5110.'  is  also  planning  evpiora- 
P'ovide  foi  the  opening  up  nf  plant  and  equipment.  buy  worK  on  the  .southern  por- 

-  - -  lion  of  its  claims  whcie  thrte  is 

lithium  oxide  per  Ion.  Average  hflicve  there  e.xist  con 

ditions  usually  a.s.sociated  witn 


ea.-tern  .Sa.-katchewan.  Fori.v-one 
of  these  weie  completed  as  com¬ 
mercial  oil  wells  and  tivo  were 
abandoned  as  non-commerelal. 

One  n(  the  ahandonmenls  "as  a  .^  special 

wildcat  le-t  and  Ihe  other  a  step-  holders  of 
out  "-el!. 

Completion  of  the  above  wells 


Newkirk  Mining 


has  hpon 


mrrtinfi  nf  .sharp- 
NVu'kirk  Mining  Cojp. 
rajlnd  ff»r  npfpmhPr 


Belcher  Control 
To  L.  Long  Lac 


"•idth 
mated 

tons  of  probable  ore  in  the  "R" 
zone.  .Melailui  gieal  tesiing  of 


brought  the  z'ompan.z- 
producing  oil  wells 


Rth  at 


One  of  Allas'  ■•"’''fn.  e,|uivalenl  to 


,,  , —  -  •.  samples  from  the  drilling 

toionto  l.itlle  I.ong  I -ar  (.old  indicated  a  rpeozc’v  of  87  1 

I'lines  and  interests  have  gained  cpnt.  he  said. 

'•ontl'Pl  of  Rpleher  54ining  Corp..  _  _ 

aneording  to  an  announcement  hy 
•(  Geo  F.oeekh.  I.iftle  Long  l.ae 
president 

Tjze  new  board  of  difoelors  of 
Relcher  Mining  includes  Douglas 
Ranks.  Toronto,  Rohl  C.  .Stanley, 

.tv.  New  5'ork,  and  G.  .^dams. 


|zer  Ion.  .\vpiagp 
5.5  feet.  He  also  csti-  u  ,  j 

n  additional  1. '2.52.009  . ,  owned  mtei-est  of 

nei-ghbors.  .Noranda  Mines  I, id  n  .mein.'i  oi 

is  rumored  to  have  already  given  •^e''etil.z’-five  of  these  well 
nut  a  eonlrael  for  the  suf'-e.'’.  of  located  m  thp  .Steelman.  Fro-  a<qui. 


hieh  authority  will  be 
proposoH  ‘ehange  in 
Continental 


!  tntpi-e.si  m 
to  eighty-  a'ked  foi 

net  "*ho1i,\'-  company';  .  .  ^ 

42.75  wells.  |y^jr,jpg  Corp..  and  also'  for  the  ,7. 


area  of  souihrin  .\lherta.  approx¬ 
imately  .50  miles  so  ithrast  of  ('al¬ 
and  25  miles  east  of  the 
I'urner  V'alley  oil  field.  The  rii.e. 
of  all  oiit.standin,g  eovery  is  on  an  undiselo.sed 


name 


Toroizto:  Collaring  of  the  new 
.'haft  at  Ihe  Rernie  Lake  iiihium 
property  of  Montgary  Kxpinra- 
lions  I. Id,,  has  been  rompleied  and 
erection  of  the  headframe  is  luz. 
der  w  ay.  H.  T.  Leslie,  consulting 
gpoiogisi,  told  shareholdes  at  an¬ 
nual  meeting  here.  .Main  mine 
bulidings  are  praetieallz-  ereeled. 
he  said,  and  a  large  hoj.-t  is  en 
route. 

It  is  anticipated  iliai  with 
hydro  power  being  leadz-.  the 
shaft  sinking  program  will  get 
tinder  wa.v  thp  latter  pan  nf  next 
Febiiiary.  'I'he  shaft  will  go  to 
8.50  feel  and  two  levels  will  he 
established. 

'I'he  cninpaizy  has  entered  iiiloi 
an  agreement  with  a  leading  II.,S. 
chemical  engineering  firm  to  de¬ 
sign.  engineer  and  subsequentl'- 
build  a  plant  utilizing  an  enlirelz- 
new  proee.s.'. 

.^l  .Mox  Coi  |z..  of  .Niagaia 
Falls.  .\'.V..  in  which  Montgarv 
owns  99  per  cent  of  the  common 
stock.  19,58  sales  are  expe.-ted  uz 
reach  .$700,000  $180,000  more 

t'-zan  m  19.55.  .\Vt  profit  for  the 
10  months  ending  with  Orlonei 
zva.'  $40,000  and  s'noiild  leach  .$50  - 
000  for  the  veav,  eompared  with 
.$12..591  last  yrai. 


Deer  Horn  Mine  Lt(3..  sdvise.' 
that  t.s  ba.z  leased  e.ixht  'S'hol* 
and  three  fractional  elgin?..*'  in 
Rrilish  Columbia  to  Rexspar 
Uranium  Metal.'  for  a  period 
of  20  years.  Rexspar  will  r.arr.? 
pul  work  and  will  pay  Deer  Horn 
50  cents  a  ton  on  any  ore  deliv. 
ei  ed  from  them  to  Ihe  proposed 
Rexsoar  mil!  for  treatment. 

.^s  far  as  other  properiti?'  a.r* 
concerned.  Deer  Horn  has  aban¬ 
doned  them  or  is  not  eontemplaV 
ing  any  work  on  the  mat  tha 
l^present  time. 

Increased  Loss  For 
Del  Rio  Producers 

Del  Rio  Producers  Ltd  report* 
a  net  loss  of  $71,541  for  ihr  fi.SC.al 
year  ended  .Inly  51.  1958  ThU 

compares  with  net  loss  of  .t48..5|J 
in  th"  previniis  period. 

.tdministration  and  general  -X- 
pense.s  for  the  period  under  re¬ 
view  amounted  to  $119,575.  oft 
from  $r29.57R  a  year  earlier  De¬ 
preciation  rharges  were  $57.21* 
compared  with  .$29. .547,  Tbe  noro- 
pany  ended  the  year  with  a  work- 
.  ing  capital  deficit  of  .$77,552  co.m- 
.1  pared  with  net  working  eapiital 
a  rear  earlier  of  .$155,704, 

NKW  VIMCO  niRKCTOR 

.\t  Virginia  Mining  Corporation 
annual  meeting  in  Monireat  the 
following  exeeuliz'e  offirer*  and 
directors  'vere  confirmed  and'o* 
re-eleeted.  New  di'-ertors  eleefed 
were  David  P  e  I  1  o  w  s  of  N'ow 
York.  Pierre  Parker,  of  IjCea- 
burg.  Virginia,  and  Paul  Pcllft- 
tiei.  of  Montreal.  Former  direr- 
tors  re-elected  ivere  Georges  Oti- 
fi  esnp  fprrsidcnl'.  -fohn  D.  H* 
gan  I vicc-presidentL  S-amuel  Gal- 
iay  and  F’rcd  Tabah.  all  of  Mont¬ 
real;  Clair  .'zimard.  of  Sovel.  Gil¬ 
bert  p',.  .\yer.s.  of  Lachllte.  VValtep 
C,  Koenig.  o.f  Philadelphia,  aind 
Oliver  L.  Vardv.  of  .St  .fohn's. 
Nfld. 


CHIB.  MINING  ANM  SMKI.TI.NG 

Transfer  agent  for  Chiboug*- 
man  Mining  and  .Smelting  Go. 
Ltd.  adviser  that  as  of  Nm-ember 
20-  th'et-p  wpip  2.825.7.5.5  share* 
niil.standing  and  2.578.287  share* 
in  thp  treasurv. 


WE  GOT  A  RAISE 


we  think  it  %  nn«' 

Mtn^r^l  ProHurtiAn  thii 

hx*  JtrMPUn 

NOVA  %COTfA  r>rrT.  or  MtMrt 
HAtlFAXe  NOVA  fCOTIA 


its  claims  w'hieh  adioin  .Mla.s  lo  ''''irher.  I.ampman  and  Kingsford  shares  of  Cenlial  Mining  .Serviee'.  amount  of  farinout  acreage  from 


per 


the  south. 


Field.'- 


Profit  Reported 
By  Cent'l  Leduc 


Medallion  Petrnlrum  I.td 

Net  oil  pioduetion  of  ('^anadian  At  present  the  well  is  at  7,R-!2 

n('\onj;^n  for  thr  peiiorl.  ;dftor  .  .  Hi'illing  il5  obiofzijvF 

deduction  of  partners'  intere.'-ts  opinion  of  dii-retors.  more  Waramim.  The  Rundir  was 

and  royalties  was  I27.95'Z  harreis.  aptly  derm  ihe  the  broad  scope  of  topped  at  8.780  ft.  and  .Shiinda 
Net  dailv  piodurlion  as  a-t  .Sep-  fhe  enmpanv  s  aetizitirs  and.  at  nzember  of  Ihe  Riindle  group  at 

Central  Leduc  Oils  Lid  reports  *'  2.049  bar-  anv  mis-  '■f’«2  ft  H'gh  gas  content  is  re- 

f  .  r;  .  ,.1  ^  ^  j  j  I  !  'SI  rrl.«.  r(Tmpr»'-rri  to  p  daih'  produc-  ,  ,  ypon-iblr  for  hr^h  of  top 

tn-fi  ^  4^  r  Ilob  *'  ■  Minr-:  Ltd.  |■r-Iion  of  fiofi  harrols  a«  at  Maivh  ronipp^nv  indirpf ion.^  p-t  ihpi  rhr  'vrp 

,  ^  a  r,  .u  '  J  ''.arning.s  of  ports  net  earnings  of  $.598,997.  51m.  19.58.  privately  owned.  No  changes  m  „.|||  ^s  a  gas  prndueer 

n  z  -n  ■  .  <''’''>l'^i'pri  'vitha  net  los.sof.$a5.9l  l  equal  lo  14 rents  a  .shat  e  on  Ih-  Gi-o.s.-  income,  f,  „m  pruduetimz.  PP'"'-''  hii-nelora.e  ,,  „„  prodiieliz  e  horizon 

all  of  Toionto.  2, 7.50. '200  .shares  outslandint  fm  foi  the  .six-month  period  was”''''  ""'bPeri,  below  the  M  ississipntan  i.s  found. 

Rpleher  Mining,  officials  stale.  ITok'Juz  b'"''"'*’.'  ended  .Septemhei  $,50(1.975.00,  of  wiiieh  $88,849,00  Durelors  iiave  al-o  recently  nichfield  w  ill  earn  .50  per  rent 

ha.s  enmpleled  drilling  on  the  iron  **  ''“f  50  last.  This  compares  with  earn-  was  earned  during  the  oiiarler  interest  in  the  farmoiil  foi  driil- 


New  Dickenson 
Earnings  Gain 


I.td. 


formation  on  Innel.al|jng  Island  ings  of  $287,787,  oi-  lO'-,  cents  a  .\pri|  l.-i  to  .tune  .50th  and  - 

"•hero  a  potential  oi  two  billiizn  .Nduilnisli  alioii  and  general  ex-  shat  e.  for  the  similar  period  of  125.00.  during  the  next  quarter 

lens  nf  magnetite  lias  been  out-  izeizses  came  to  $248,241.  a  slight  1955.  .tulz  Lst  to  .September  30ih 

lined  for  open  pit  mining.  Con-  decrease  fiom  Ihe  izievious  year's  Production  for  Ihe  ,iei  tod  under  -i-hp  eompaiiz  -  az-oiage  cost 
eepiralion  tests  of  this  material  $249,102.  Debenture  interest  zvas  review  was  valued  at  $1 ,948. .509. 
indicate  a  premium  giade  pro-  $81,897  against  $8.'i.859.  depreeia-  up  sharply  from  last  year's  com 
duel  The  compaiiv  has  letained  ’'"o  •’ud  depletion  provision  parable  figure  of  $1,855,109.  5'on 

Batlrlle  .Memorial’  Institute  to  amounted  to  $108,518  eompaieri  nage  milled  was  118.921  aga  nsl  7^  workiim  iniercM  h  =  ^ 

conduct  ore  dressing  and  ore  re-  «  $90.'294.  and  amortization  of  105.892.  and  average  recovery  per  appi  oximaleU-'"  «■{(  noo'oll  ' 

•seaich  work  and  is  making  a"''""  zvas  $54,498  against  $72.56.5.  ton  was  $18.85  compared  with  ihe  iHM  annual 

i-enoi  t  <iM  navioaiioii  Woi  kuig  etipital  at  the  year-end  $16.52,  ,  j  '  ^  .  ''ooiial 

and  the  economics  of  ti  aii.sr>oi  ta-  ■•'"'"‘j  7'  ,*'’“-.•”'’,7;.'.’^^  '  . ''7  a;  ranged.  dm-Ing’The' e#r?''  ' 


holders  of  Continental  Kxpiora- 


lion  Lid.  one  share  of  .Nezvkirk  Devon; 

Mining  Corp.  for  10  .'hares 
Continental  F.xploration.  It  i'  ,jf,n  nearhz. 


ing  the  zvell  as  a  'rsl  of  the  top 


Richfield 
oz'.n.'  a  R,56R-aere  drilling  i-e.'er' 


1  „  j  -  a  1  hoped  that  this  exz-izange  will  ef- 

eoizzplele  and  equip  deve Op.  ,  ‘  ,  ,  ,  ■  r 

,,  ,.„ii„  .  ,.  feet  the  comp  e  e  acquisition  of 

It  wells  II  soiithea'  ern  .Nas-  ,  a-  i,  r 


menl 
kalehezzan. 


rhich 


has 


Eosfview  Mines 


lion  from  Relelzer  Islands  ui  . . .  . .  of  this  vea:  i,i  finaiwu  "mi,  "ino.  m 

I-liidson  Rav  in  .Niiieiicaii  and  .Neil  McQueen,  pre.' ideii t.  slates  coiiitzared  zz'ilh  493. i86  a  veai-  ..  L  Diamond 

Furopeari  ports  in  Hie  retiort  llial  up  to  October  oarliei^.  Average  grade  per  ton  O' ' '^'bpozi'iit  prugram 

Meanwhile,  drillmg  is  coiiluiii-  22.  Cculial  Lediie.  .loirilly  zvilh  0.52  of  an  ounce  against  0 

ing  on  Ihe  Relchei-  I'laiid  copper  its  partnei  liel  Rio  Producers  Ltd  ^  ^  ^ 

Toche  Lake  Mines 


all  of  the  outstanding  shares  of 
Continental  F.xploration.  in  which  Kasiview  Minec  reports  that  a 
.Newkii  l;  Mining  already  holds  ,,a,^p|p  rnade  hv  the 

the  majoiitv  inteie.'t.  Ontario  Depaitmenl  of  Mines 

Continental  Fxploratinii.  in  ad-  f,.,,,,,  ^  showing  on  the  18  riaim 
dition  to  having  a  zaiied  Po|''  niekel-copizci  prospeel  of  the 


folio,  zzhollv  owns  Continental 


'14, 


Mit'neasierii  Saskatenc' 


riiseoz-ery  made  earlier  this  .vear  had  completefl  29  iziodiicing  oil- 
anri  has  stalled  on  the  sidmitc  zz-ells  in  .sontheaslern  .Saskalche- 
pvoperty  acquired  a  little  ozer  a  'zaus  VVeyburn  oilfield.  Mi. 
year  ago  in  Hogg  Tozz  nship.  noith  McQueen  sa.vs  tize  field  i.s  not  ac- 
nf  Kapuskasing.  lually  delimited  in  any  qireclinn 

'|•|•easul■.v  pn.M’liori  approximate.'  anb  wide  open  to  llze  .south  and 
$1,750,000  zz-hieh  is  ample  for  ex-  'vest, 
ploraiioii  i  eqttii  emen'.s.  Negolia- 


Extend  Orebody 
At  Heath  Gold 


company  jn  Caseaden  'I'nzznship 
Dill. ing  Co.  zzhich  op-  II,p  northwest  rim  of  the  .Snd- 
erates  a  contract  diamoiid-dnlimg  Rasin  shows  values  of  I  72 

Izu.siness  Cenlial  .Vlining  .Services,  pp,.  (.p„|  copper.  0.18  per  cent 

which  I.'  tn  be  aciiuired  from  ojpkd  and  a  small  amount  nf 

William  McKee  for  75.000  shaies  pohalt 

of  Newkirk  Mining,  prozides  ae-  r  Wai.'beig.  M.A.  .Se..  eonsull- 
lache  Lake  Mines  Ltd.  reports  eounlancy.  seeretarial  and  head  |no  geologist,  confirms  in  a  re- 
that  a'  of  .lime  .50  last,  end  of  office  serz  iees  for  mining  com-  pn7-,  'n  directors,  after  a  personal 

eomjianys  fiscal  year,  cash  onnanies  as  well  as  management  pyaminalions  of  the  property.  Ihe 


MEDALLION  PETROLEUMS  LIMITED 

A  qrow'inq  ml  pmKrnf^tnt^ 

monpq^mrnt,  tfrnnq 
hock'nq  pnH  SOU^d  DOF't'r'n 

Ottr 

i«pAf«  e0ffi00tf, 

Kifpen  &  Company  Ino. 

IKVESTM  FNl  SECnR/TlF^ 

r  ,t,l  .1 I'  ■ 

kor  .'f  latres  .Vtreet  W-t*  ty  k.g.-lt.'t' 

MONTRE/L 


serzioes. 


lions  for  long-ranje  Imaiicing  and 
for  ore  eontracls  are  bemg  con- 
dueled. 


Approve  Sole  Of 
Aumocho  Claims 


New  Montgary 
Shaft  Collared 


'1’ II  r  o  n  t  o,  —  .Slia -ehuldei  s  of 
.\iimaeliii  River  Mines  Lid.  at  a 
.'peeial  meeting  Iterv  voted  a|>- 
proval  of  the  granting  of  an  op- 
Toronio  -  C'oilaiiiig  of  liie  new  tion  to  Coppei  Canyon  .'Vlining 
shaft  of  Montgary  Kxplora lions  Cot  |i.  of  .Nezv  Vo^k  I'lzr  pui  chase 
Ltd.  has  been  eizmpleted  at  the  of  .Numaelio's  18 
company's  Remiee  l.ake  lithium  group  in  Hie  C'osgravc  Lake  area 
•  zropert-.v  and  el  ection  of  Hie  of  tlie  I’oi  t  .Ni  thni  mining  div- 
headframe  is  under  zvay.  H.  'I',  i.'ion  of  Ontario  for  $8.lM)II.OOIi. 
Leslie,  consulting  geologist,  told  F.  .5.  Ro.vlen.  (iresideiil  of 
the  annual  meeting  Itcie.  Main  .Nuiiiaeho.  told  lli<-  meeting 
mine  building.'  are  |iiai 
ereeled,  he  said,  and  a 


—  band  amounted  to  $511. .588  and 

.Surface  prospeeling  in  izrogrcss  tliis  total  has  since  been  inereas-  _  -■ _  - 

lor  the  past  10  days  ha.s  indicated  ed  by  .$25ri,(K1ll  from  sale  of  400.000  »«  L  D  J  x* 
that  the  mineralized  vein  struc-  .shares  at  55  cents  a  share  and  (VldrCn  I  rOdUCtlOII 

lure  now  being  drilled  on  the  200.000  at  45  cents  a  sliare.  Cash 

Prince  lizcation  of  Heath  Gold  and  deposit  re.eipls  nozv  total  FsriirJilX/  lIrSnilim 

Mines  Ltd.  extends  for  about  two  aptzi ox imalely  $.500.00(1.  laiauojf  v/iailiuill 

miles,  (zfficials  of  the  eompaiiy  .Neeuuzulaled  developmeul  ex-  '•  — - 

announce.  penses  to  tin-  end  of  the  fiscal  Toronto  P  opert.v  of  F'araday  reacted 

In  addition,  a  second  w-cll-min-  ,vcai  Iiztailen  .$191,755,  L'laniiim  .Mines  Ltd,  zzill  be  ready  j;i\oxcne 


location  of  3  significant  showings 
Sluzwing  no.  I  occurs  on  claim 
587(161  where  a  shallow-  rock  cut 
zzas  iziasted  exposing  an  easl-vz'Cst 
striking  z-eitical  vein  approxi¬ 
mately  one  fool  zvide.  Here  the 
sulphides  zvhich  ate  pyrite  zvith 
chalcopy  rite  and  pyiiholite 
iKingly  to  dimeth.vi- 
iidiealiizg  thf  piesenee 


eialized  shovz-iug  has  Izeen  dis-  One  drill  is  working  at  com-  for  tiill  prodiii'lion  in  iVlareh  1957  ^f  nickel.  .Npproximaiei v  25  feet 

covered  approximately  .5511  feel  pany's  .\i  tiunelie  propert.v  in  Ihe  and  there  are  sufficient  funds  to\,.p<j  pf  pip  cpin,  where  the 

adits  and  Chibougamau  area  and  a  second  complete  tlie  projeet.  according  to  nvcrhiirden  is  quite  shallozv.  the 
elaVm  ''lilhii'im  ‘i’'’  brilling  progi  am  zvill  be  added  in  a  fezz-  w  eeks.  .T.  H.  W.  Wright,  consulting  en-  f,actiue  and  mineralization  w'ps 

is  now  being  conceiili  ated.  .\ustin  Muiph.v.  presidenl.  sa.vs  giner;  ohserzeri. 

Four  holes  have  nozv  been  com-  that  wilh_  adequate  funds  on  Out  of  the  tiinds  set  up  tor  the  Showing  iio.  2  oeeiirs  on  claim 

j)leted.  two  of  them  at  45  degrees  hand,  and  'the  adjoining  proper-  const  ;tiel  ion  and  develonment  387058  zv^hich  i«  approximately 

and  two  at  85  degrees.  'I’he  85  ties  undei  eontroi.  a  majezr  ex-  program,  theie  zzill  he  approxim-  pjoo  feet  zvesi  of  showing  no.  1 

llial  b'egree  holes  both  cut  about  100' plorat  ion  progiam  can  be  under-  alely  $400. OHO  remaining  in  the  where  hlastin"  exposed  a  zone 

ticallz-  Hiei  c  are  7.50.(KtO  tons  grading  1.85  H;el  "f  biaba.se  containing  globules  taken.  . 

large  |.<  r  cent  liHiium  oxibe  drilleb  off  .  t'haleo.oynie  .anb  pyrrhotile  A  .spe 


St  aeeounl  azailable  for  zz-ork-  nf  erralie  mineralization  over 
Mieeimg  lias  been  log  eapilal,  he  states.  width  of  about  50  feet.  Here  too 

hold  is  enroiile  to  Hie  properlz  on  Hu-  pid|»ei-iv  wilti  Hie  veins  '‘X”  •■'p'-'Hoh''  nave  been  called  foi-  November  -29.  at  zvhich  There  will  he  about  $fi(Ml.iM)0  ihe  sulphides  are  pyrite  zvith 

It  if  anlieiiiated  that  wiilioiilz  partially  explored.  sent  out  for  essay  from  both  iioles.  t ime  .sioekholders  zvil!  he  asked  '"'orth  o'  ui  aiiiiim  in  Hie  stoekizile  some  ealeopyrite.  Showing  no.  5 

hvdro  power  being  rca'dv  Hie  Recomiaissance  zvork  ix-ing  car-  •‘'‘n  additional  feature  of  the  tn  sanction  an  increase  in  the  on  surface  on  which  all  mining  occuis  .some  500  feel  snullz  of 

shaft  .sinking  program  will  gel  rich  out  on  the  .Numaclio  prop-  •'ni'f''iee  prospecting  progiam  has  nunzbei  of  diiectors  to  .seven  costs  will  haze  been  paid,  an-.-i  .'hozziiig  no.  1  and  is  a  hand  of 

iindei  zz  av  tlie  laller  iiart  of  z-rtv  in  .Nflou  lown.'iiip.  Temag-  Heen  the  positive  nickel  reaction  trom  fiz-e  and  to  authorize  direc-  there  is  still  a  Izank  credit  of  iron  foi  iiialioii  about  15  feel  wide 

Fe'hruai  v  ’next  ve'ar  T!ie  sluifl  ami  area,  has  uneovereri  a  min-  obtained  from  sez  eral  diabase  tors  to  inz  est  fiizm  time  to  time  $500,000  az  ailable  tor  working  ca-  sit  iking  casi-zvesl.  The  izaiid  enn- 

zz-ill  he  earried  to  6.50  Icet  zz  illi  cralized  zone  from  zvhich  surface  dz  kes  on  the  properly,  in  .securities  of  otlier  companies.  pHal.  tf  required  sisls  of  interhanded  silica  and 

Izz-o  .stations  eslabli.- bed.  sampli  s  liaze  rcturnen  apiueciahle  . .  magnetite  and  Ihe  indiz-idual 

l.\l%RKI.L  OI  I  IONS  iqands  are  up  to  one  fool  in  zvidth, 

Tarhell  Muies  Ltd,  adz-ises  Hiat  'I’he  comizass  reacted  quite  .'tiong 


CANADIAN  DELHI  PETROLEUMS  LTD, 

f’opies  of  a  progress  report  reernllv  mail¬ 
ed  fo  .shareholriera  hy  the  eompanz-  ar« 
alao  avaflahle  through  oiir  offiee.  The 
report  reviews  exploration  aetivltiea  aoil 
resolfs.  It  also  .summarizes  the  present 
position  and  finaneing  plans  of  TR AN.S- 
r.^NADA  riPF,  I.INK.S  I.IMITF.n  In 
whieh  f'anadian  Delhi  is  the  largest 
sha  rrholder. 


•  WISENER  AND  COMPANY  I.IMITIQ 

7.5  King  Street  West 
TORONTO  I 

•  Afftliatr: 

MArKKI.I.AR.  WISKNKR  MMri’F.n 
MpfnKprt  The  Toronto  sStorU  Kvphanjf 


Mr,  laoslip  t'stiniHleo  mt'  if-  niinmnly  <»f  iiickri,  copprr,  >iIvor 
in  the  "A”  Stines  at  fi.fi-TfS.*  and  cobalt,  lie  said.  I  here  is  also 
?tR  ton.-s  av'oraginii  per  cent  other  precious  metals  are  present. 


•  CANADIAN  FORECASTER  •  CANADIAN  WEEKLY  NEWS  • 


QUESTION: 

WILL  THE  CANADIAN  MARKET 
COME  UP  AGAIN? 

ANSWER  : 

Most  Definitely:  lh^^  »$>  proc^^clv  the  'vort  nf  ciconfe 
hn\  e  been  cmtictpoting  for  months  becniise  o  fYiore  fo.-- 
oroble  •xifuntion  for  Conndioo  growth  ond  Specooth'p 
stocks  could  not  pO‘vsibly  exiixt. 

QUESTION: 

WHAT  IS  THE  FUTURE  FOR  NICKEL 
STOCKS? 

ANSWER: 

In  nickel,  the  pattern  could  hordly  be  more  c*eorlv 
bullish  (or  tlie  long  houl  despite  mi«.leoding  puhlicttv 
to  the  contfory.  Quoting  Mr.  Longbourne  N.  Williom-, 
prominecit  U  S.  mrtoHurgist,  "whot  we  con  ^oy  obout 
deniond  (nr  nickel  Is  thot  it  ho-  been  increosmg  ropidly, 
rhfit  it  is  expected  to  increove  further  ond  that  it  is  ex- 
pecte'd  to  inrreo’^e  in  the  oreos  of  most  crittcnl  concer'i 
for  the  sofety  of  the  world." 

QUESTION; 

WHERE  CAN  I  GET  THIS  CONFIDENTIAL 
INFORMATION? 

ANiSWER: 

Subscribe  now  to  the  Cooodion  Forreovter  ond  the 
Cooodion  Weekly  New-,.  Both  puhlicnfions  ';ent  to  yoii 
eoch  week  on  o  69-doy  triol  bosis  for  only  $5  it  you 
send  chock  with  pf^der. 

Confidcotiol  SOI  vice  to  NLjhstuherb  speciol  reports  sei't 
to  you  on  cny  3  Cof^nd.on  stocks  fhot  you  hold  wit-i 
FoHov\  -  Through -Ser  vice. 

Write  todoy  to: 

CANADIAN  FORECASTER 

I  t  I  Roilwoy  Exchange  Butidmg 
Konsos  City  6,  Missouri 


•  CANADIAN  forecaster  •  CANADIAN  WEEKLY  NEW 


Tfonsoctions  on  foronto  StocR  LxcHonqc 

irinvint  qiiiHBltont,  .Vov. 
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I  S'l.Tln  \  ciinmiif '  I. 
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l.lMti  |)(i  UK 
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l  .I.Vl  l*( 
l.l.fifi'i  P«*rmD  |>r 
JIi»hf»IVrm  oil< 
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I  A,  I.  'I’ayloi-  has  lakrii  up  and  l.v  I*"’  this  irun  fuiniatioiz.  'I’hp 
paid  for  200. (XMl  sharps  at  20c  per  ti'"'’-  hand  was  not  tracpri  and 
share,  due  nneemher  27.  1956:  thus  its  extent  is  not  yet  knnzvn. 

’200.000  shares  at  ^.ze  |zpi  share  - — 

due  Mareh  -27.  19.57:  and  200.000  DoStrOVS  Mill 

shares  at  .50e  pei  share,  due  .Line  '  fxnm 

27  19.57  as  per  the  i'”berwriting  Silbok  PrCmicr 

ow  CloM  f^Gfermriil  dale  June  2r.  19.Tn. 

1.  I’hrre  are  2.«Srt7,:^O0  .>jhaiT.«  f»iU-  Vancoux’er.-  Fire  de.«lroyr'H  tlie 
.slandinc  and  ni.TiM)  .4iaif<  in  the  mill  at  the  Silbak  Premier  Mine. 
■'  trea.v'ury.  16  niile.<  northwest  of  Stewarl. 

B.<\.  Ia.«l  uoek.  Los.s  is  e.«tjmateri 
1.77  1 T  |,o<'H.ABFK  Oil,  (  OKIV  l/l'M.  at  .S.iOO.OOO 

•’"  Uoehaher  Oil  Corp.  Ltd.,  ad-  Ste\>art  l.Vl  miles  north  of 
vi.'e.-j  ihat  a  .-iiitcial  iieneral  meet-  rhince  Pupert.  B.C.-  al  the  edg^' 
ing  is  lo  aiithori'/.e  ihr  diretMors  of  tlie  .Ma.'ska  Panhandle, 
lo  .sei  aside  an  aggregate  num-  Meniy  Hill  of  V^ancoiiv'er. 
her  of  .T2..t00  aiilhoi  ixeri  hiii  iin-  managing  consultant  for  Silbak 
i.^.'jued  common  <ha!  e.«.  w  ithoiM  Premier,  said  Ihe  lo.ss  included  a 
nominal  m-  par  value  of  ihe  ourp-  maehine  shop.  a  compressor 
oration,  such  .■shares  tf>  be  used  house  and  a  warehouse.  The  of- 
in  the  direciors’  sole  diserrMion  fii-e,  bimkhuuse  and  po\A'erhons<' 
t(  provide  incenliv’c  to  ceitain  key  M’oie  .saved. 

management  personnel  and  other  'fhe  less  \va.«  fully  coveied  hy 
panies  closely  associated  with  the  insurance  and  rebuilding  will  gel 
corporation.  under  way  as  soon  as  pos.«ible. 
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!  ?.77  I  !. ’.7  12, .17 
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P...70  l*.m»  1>..70 
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•  finn  'I'rx  ( 
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*i,»»nn  fi'an*  Kiii 
•*  *.  *00  Ti  iart  E>tl 
4fiR87('n  Dil< 

I  .tzOn  \  mU 
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FAIRBANKS-MORSE  PUMPS 

Whenever  a  pumping  probleo*  crises  — be  it 
for  a  vertical  or  o  hofizontol  pump  . . .  centrl* 
fugolg  deep-well  or  propeller  type^  with  capa¬ 
cities  of  one  to  half  o  mil¬ 
lion  gallons  per  minute  — 
you  con  depend  on  getting 
the  right  product  from  F-M, 
world  I  lorges!  pump  mo- 
nofocturer.  Foirbanks- 
Morse  pumps  incorporate 
originality  of  engineering 
and  design  that  assures 
Outstanding  performonce 
on  every  job. 

Siuteen  Branches 


Across  Canada 


4i'ili||j-'i4 


I 


PUMPS 


Tf*  (iHiiaflian  .StiareholftrrR  of 
Oil  anrl  RpRning  l.lH.  . .  • 

nn  offor  has  hrrn  rnarla  hy 

CANADIAN  HISKY  OIL  LTD. 

Ifz  .irh^rig.  it'  I  zimriiiiri  ami  fz'  L  l'i  rlpi  r  .,1 
(or  all  I  lie  oulsiarujing  ( ionimon  and  fz'-'.-  r’l-et-rr*'! 
.''liaiPs  o(  HiisLv  Oil  and  Rehning  l  td.,  on  a  'hai'*- 
loi  'haip  liaei'.  riip  otlp|-  Is  npen  lor  four  month* 
and  PzfiirP'  Dei-rnifipr  5. 

Holdor*  of  \5arianl'  to  |iiir<-ha'p  th.  (.omtnori 
.''liares  ol  IliisLz  (hi  and  Retining  I.td.,  "lin  .x.rri'. 
tlieif  \5  arianl'  during  the  (leriod  of  the  pxehang* 
nfler.  '.ill  aUo  h<*  able  lo  [iarliri(>a|p  in  the  -Tvliangp. 

riiroiigli  llip  pzi-liangp  oiler,  Canadian  Hii'L* 
|iro|io'ps  to  ai-i|iiirp  all  the  (lonmion  and  Preleiene. 
.''Iiaip'  ol  llii'kz  Ketiiiing  not  nnvz-  held  bv  I'janadian 
Hii'Lz.  riip  pvriiangp  '.ill,  lioz.pzpr,  liproniP  pflpcti'P 
it.  a«  a  iP'ull  of  llip  pxi-liangp  oHpi,  (ianadian  HusLv 
z.ill  liold  al  Ipz'I  'Ht'’r  oi  iIip  viiaiP'  ot  pacli  'in-h  rla-e, 
and  Lanadian  Hii-Lz  ip'Pizps  the  riglil  In  dprlaiP  Hip 
PK-Iiangp  pfipi-lizp  if  |p'«  than  '81' k,  but  more  than 
80',.  i)f  -m  b  -ItaiP'  arP  lo  I'p  -old. 

\T'p  liplifz  p  ,arrP(i|an<-P  of  llii'  "p\<  liangr  otlor" 
lo  1>p  in  thp  1>p*l  inlPiP't'  ol  (.anadian  .'xbarpboldn * 
of  Hii'lz-  (hi  and  Rphiung  ltd.  and  rpi-omtnpnd 
,tni-li  PTciiangp  be  e.arripd  mil  tiirougb  an.'  o(  nor 
offirp'  from  coast  to  eoa.sl.  rile,  'zirp  or  |p|p|zfionp 
(or  eompipip  iiHormation. 

AN  .  (a.  Filfi(*l<l  Ldmjiaiiy 

liiniilrrt 

2.L>  .''>(.  .lamp*  .‘^1.,  .,  Monirpal 

\f<tnlr«>ai  flahfAt  Moncton  .'xaint  |r»hn 

OttjiUB  L«*rn\iall  Toronto  'N  tnnip#g  ClalgarT 

Fdmnnf r*ri  N  ani-onvar  A  i^toria  Vau  V»*rk 
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Dom.  4  oal  Pf.  ) 
Dpm  f'oi  aft  ! 
I‘nm  l)a»»'i®' 

Dp.  pm  j 

D.  Klrfliph  ^ 

I  torn  Kn^tOf®'  . 
Dom  FablT 
Dnm  k’oiiPdrv  ’ 

Dp  Ptd 

DptT*  Ol.*''  j 

Dp  ptd  I 

D  A!a;:nc:.ium  i 
Dorr  OilcloiH 

(tnrp  .Stroltf-h  i 

»  Dp  Pld  j 

Dom  Snuatf 
r».  stt.A:<:nni 
■»  Dpm  .SlP'®' 

I'orp  Ta» 

Dp  Pla 

Drtm  Tr.vtila 
Dp  PiH 

D  WiKillpp'  .1 
r)opn  A  .\f»irj-*»  1 
Df'pohtia 
Dov* 

Dm non t 

f»p  p*d  J 

f  kCKllFNA^  I 

tv.  Pld  I 

l..abierp  .stfci  i 

F.as.v  J 

Kron.  Irtvest 

Kdd.v  Pa  per  | 

Kn.  A.  Heat.  A' 
Kquitablfi  l.itn  < 

M  '.i  a  hi  ook  *  Pf  ' 


•  .4A  l.*0  1.1:1  i  I  AA1  PL.'^  **’ 

4.60  i.*n  tdpp'  t^a'p*  ’a 

*.3«  1.0"  t.ro  I  rd 
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0  rfid  kirft  V';: 

'  k  ■ 


4n’4  431  •  48 

\}  qoi,  qi 
43* ,  41’ 4  43»4 

68  V'  6< 

43' 4  43  43 

4'  41'4  4» 

t2>a  11  11’. 

4414  IJI4  DD 

I3‘‘*  UP.  13*4 
40'?  40’7 


.  !0  .’0  Gen  Rdkeiir*  *  4  ' 

■*.8.1  1,40  G.  HynaniU''  13  ' 

4  .'0  !.,>0  Gen  Moloi*  «0  10» 

fie"  Prodtifi*  j  I9'.i  14 

40  <0  Grn,  .Steel  |  jr#  7’ 

.'.00  s.OO  np  PM.  -  00  6  4 

4.00  tj.oo  Goodyeai  ’70  t.i.A 

O.oo  ?.no  np  Pld  i  4.A 

.»0  3>’j  G  Mt'Ka^  j  0  8* , 

.lO  3Pj  Do  ’B  1  lO’i  «’ 

1.00  t.OO  firafton  A'  *  D  ,  M 

l.hO  I  HO  Gi  Lake*  Pun.  .18  *8 

.*0  ..>0  Gt.  IVesl  Coal  M  7 

.47' J  .39’-  Do.  B  10’.  7'- 

!,*•  .10  Gieenitii  4V»tf  .*.7.'  Aoo 

80  >7' a  Guai'APtv  T»  It  10 

Giirne*  8  no  '  00 

l.HO  I.hO  Do  Ptd  »;  t  10 

IV  l.'o  GvpMim  I  ,16  '*.1 


Mam.  Cotton 

HardinR  (  at  p®t 

Hart? 

Have*  Sie®1 
1  Hfndet’ihot 

Do  Ptd  I 

MindeAOaui'H  | 
Moioei  Fii*pk  i 
H*»x*  .'smith  { 

fv  PM  I 

Huhhaid  8  rti  | 

Hud.  Ra%  M, 

Kuion  A  i 

Mvd'O  Dlfti.  i 
Mtt^ky  Oil  I 


IMPFR  #)|l.  I  H' 

np.  Risht*  ’  .KJ 

2  iMprr.  Iph.  1  11 

rv.  PM  '  7 

Iprio't.  Aicepi  Ifi 

I  Do  41.,  Pfri  102 

s  Do  ” «  .'0 

Inier-oH  I  3 

Inslt*  .loho  I  18 

Inin  c®M  old  '0 

|ptet  Bipp'f  ih 
Do  Pld  }  1' 
^ptai'.  Mftal  j  48 
Do  Pfd  10.' 

I  Afillin;  Ptd  O.'* 

l"lci .  Nifkfl  ,  1 10 
Do  Pld  »  Ml 
Intel  Paint  j  6 
Do.  P»d  I  14 

Inift .  Pap®r  I  1 42 


16^4  18  18 

6  *  Vt  6’  - 

7*4  7»,  734 


von  Sledm.an  j  ?.in 

l.70»  .sfeej  of  f  an  [  fio 

7A  Stowfll  .6'  I  73 

Do.  ‘P  in 

1.'  Stuarl  Ot[  18 

l.o.s  Sup  Prop  Pf.  ‘*h 

Oti  .'*MPf‘lTP&l  :!H 

'.00  Do.  PM  1  10.1 

l.3n  r.AA1R|.>’N  4.1 

♦  no  rwi  ptrt.  I  .*(» 

.i,*i  l^vloi  PrMr«nn|  II 

..Vrli  f'o  Pld  '  M 

»l  I'h.  (',^11.  frtv.  )  7' 

Tip  Top  Tail.  ^  l.l 

TfH'kf  Hro*.  ,  .i.’i 

Do  Pld.  ,l..di 

eoi  loi  Kiev.  (  !»t 

l.io  Tot  Gen  Tr.  '  40 

1.00  Tor  Iron  j  VS 

i.rn  D.i  \  ;  •Ml 

•A. 00  Tor  Morf  {1)4 

1.  Ml  Trad  Fin  A'  |  43’ 


I  97.480  Abbican 

:i.i0  71.2.70  .Arad  I’ran 

1,42.1  .\dvoraf® 
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..  '  .n  iO.I.Mba  F.xpl 

.  I  1.410  Al2om 
'  S  Do  rtfh 

.431  *10  rv  M'Is 

■*.000  .\m  Varder 
40  6,01.1  Am  .\>pha 

♦.•>  .1.1.734  \oacop 


.I»ii  .00' 1  .001 

l.'..»0  II. 1.6  14.!:> 

90.00  90.00  90.00 
7.1.1  7.00  7.00 


;  .11,100i.Ionsmlth 

1  VI.AHO  tlovvHC.v 
l.'O.IOOjKrnvlMf 
I  4.837  Kerr  \dd 
'  1..1fl0,Kerr  l.ak® 
o.o.'iOi  Keyhoyron 
I.IIOKrvmef 
.1.3.60  KHemhf 
I  ll.OOOj  Do  nts 
'  11.3.*0Kirk  Htid 
'  I6.h:0  Mrk  Min 


•M's  13 

|1)4  .  ni»a 

43’.a  lO-’i 


Tian*  MfHiPt.  9;  iHa 

litrkPtr  T.  Pt .  1 '8  j  11.6*4 

I  M4I,\  M  (..  >  iHt  4.  M 

IV  Pld  i  9  ,  ; 

I'nion  Ga.*  H8  j  48 
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10  i  '3’ 4 

10  I  10 
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V  W  AI.I.DYS  ,.A  10 

,00  \iaii  70 
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\.ii.  Pai,  I,- 


Vt  ,ll|  I  01.40  J 
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1. 00  1.00 
.MIO  l.,'0 

1  in  1.10 


0.4*'m 

I,  I.*'  1  no 

IH  S3  1  37'  . 


I.Av  1.4.-' 
1.00  -V.V' 

4.00  1.00 


-VI.'  Inift .  Paper  I  1 42 

1.00  fv  rid. 

1.1.1  Inieroi.  Pete  44' 

1.10  lnt®i  Pox*  f ! 

1.90  fnt,  I  »il.  >8 

1.40  Dp  Pld.  I  >0 

1.10  Inieioi  Pine  \ 

Intprov .  I  til*.  I  1  ^ 

Found  40' 

500  Dp  r»d.  I  81 

l.»0  lyXMK  A  r  s 

7.00  Do  ptd  108 

'.00  lohn*  \laov.  4.>»4 

l.oo,  .iPlirnal  Pith.  |  IS’- 

86  KFIA  IN  A  ft'R  j  I, 

1.20  IARAH’S  '  14 

»  '.6  I  of  WppHs  r  144 

.80  I  ambet  1  ■  A  ;  IV 


HP  l.ent- 
.6/1  7  f.ppla  •*•  A  ' 

27' Dp.  Ptd. 

I, on  f  dp  Inx 


MarK!N  2*M.  f  48 
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MacLaren  r  PiU’^ 

I  .6l5*cMiU®n  A  .  44  4 

Op.  R  !  42 

Al^llman 

Dp.  pm,  lOtK* 

'Up  ''UJ.  P’d,  lOI'v 

Mao  V®afG;i,  m 
Star.  I  t.  Mill.  10 

Do  Ptrj  10', 

A4  a  s-^ev  Ha»T*«  3'4 
Dp.  ‘pm.  IOa 

Maw'ell  A 

MrCa  he  Gi  a»n  *4 

Op.  B‘  *0 

MrColl  F'nni.  87’/a 

Do  PM.  100 

Melrher?  8. 00 

Op.  Ptd.  r»*  ■ 

AtClCUl'  f  hip  .10 

Met>ey  Paper  ID  I 
Do.  Pld  40;* 

A4®\  l.i^ht  '  U 
Dp  Pld.  !»'. 

\t»ir  4..0I 

Alid-n  I  fMs 

Milton  Ri  If  k  .*00 
Mipp  i  riot  4  > 

M’tLhClV  I  6  1.6  ( 

Afifth®n  R  A  I.'* 


Mpoatfh  Knit. 

Dp  PtfJ 
Mon*.  Mpe’S 
Mom  l.ot't 
AfcPi  Heinz 
Mooie  f  P'  p 
Mors  an  H 

Do.  Ptd 
Alo»rr,on  Ri  a  * 
Mt,  R*l,  Rif* 
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Nat  HoaP  R 
Nai  .sicfl  Tar 
Sal,  Trujt 
\t!d  l.»;ht 
Siazaia  Wiie 
\Pl.  \6  I  I  pf 
Soittfld-f 
Snrthwf  Ind 
Sor.Ouc.r  Pf 
\pi»hland 

IV.  PM 

f>4ill.\  IF. 
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np»ar»p  l.pap 
Dot,  .S»®®l 
Oiansf  f  f  II  M 
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Paul  Sei  S»i. 
r®mbina 
Do  ptd. 
Penmap  * 
l»p  PM 
r®0ple  k  Cl  ®d 
Dp  Pfrl 
PhOlP  FPZ 
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l.w’j  Do.  PM  I  104 
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..'0  U'lnd^oi  Hotel  j  4, 
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4  1”  J  Wnoitc.  fi.  H,  }  mo 

WpoHs  Alfjj  17 

...  VAool  I'pinh,  |.1..'ti 

MMJK  KNII.  il’.'O 

Do,  Ptd.  '  *0 

1  o;i.j  /Kl  l.FRR  j 

2  2:*  I'O  j  32 
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maiHrn  irlate  lo  19.6.*  year.  InrUtde*  extia*.  a  A**ked.  h  Rid.  d  Drlirii 
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pure,  Fiidav  prp\lou^  x  Odd  IoIa. 
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34.770  Midrlm 

8.000  Rrunsnian 

.03 

07' a 

,07’ ■* 
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8.00 
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UNLISTED  SECURITIES 


<6tipphfd  hy  Kippen  A  It 
Klrt  A*keO  I  Cm 


Alzpma  C®n»i  al  20 

1""  Do  pM  I 

Al®\apd  Rids  c  in 
Anz  Cap  Tel  AC  'V 
719  Brnunai  I.H  A  P  'i> 
Rp:4tihaj  nf'D  Tw!  M 


Can  indemnti? 
Can  Vile 
•  Mot  l,ar»*n 
I'.S  fill  warranty 
f'an  .Suppi  Otl 


Colonial  -vS 

(  omo*®'  c*a  I  Vile 
Coni®d®i  am  Life 
Caxvihia  A  I 
A  VA  Cha%®  I 
(  \A  S  G  r'»d 


I  Do  B  1 

*0  ■'.i  Common  Imei  710 

*  ’  *  rontinrr*i,*l  l.»te  8n 

Cieicrnt  ptd  H* 

t  1  oiisinv  K  I  f  in 

'It  Prov^’P  late  nex*'  1  1l> 

M  fiihan  (!  Siizar  JO 

Hsiiv  Minni  i:.n 

Del  Ini  Biidze  1.1 

J 'n  i.in  „  f  7„ 

Inrtii.  in 

8  4  7*4  k> stern  Trust  '8 

**11  ,  Fimp  |j(e  ptd  10 

20  F^st’.v  Pack  d  1 

110  14.6  !  KxfeKio?  Lite  126 

18  13  I  Gall  Bi  as*  1.* 

’’•i  1*-,  G  Rr  A  r  Inc  C  16 

n  II  Gi  West  Lite  ?S0 

1^  M,  Guay  f  S  A  130 

J.  ojj  fiuard  Realty  p#  JtiO 

'f'O  ^Halifax  ln,«  M' 

hi  Miid^xn  Rav  21 

186  ISO  Imp  Chen*  Ind  4'6 

56  lnip''i  lal  .  M®  ;n 

xU  .66  j  1(12  A  R  f’M  ,  It'O 

16  Dnf  Holdio^x  *0 


4('lo«in|  f|unlattpn«.  Vor,  71.  19." 

6’ s  8**  Lament  8  ptd  18 

1  La  .Sauvacarde  46 

710  7**0  I  Ldn  A  Can  A  pf  4? 

**•'  Monaifh  J.it#  '30 

*'*'  MrCaith.x  M  A  X 

.  j  Do  R  1 

'10  '  '  *•'*'  2VS 

'vp  Telephfxn®  1» 

1.60  176  j  ,Y„^,  |g 

^•7  ^  '  Pelio  ('hem 

70  30  ' 

,1  inland  Rre«'  A  !.» 

.1^  IfMi  A  Due  niv  Ml 

.w|  iPiOviniial  Rank  *7'^ 

‘  j  ■  j  Hilch  CS  pfd  10 

'■  I  Roh  .1  A  W  ?0 

1.*  13  'Sawyer  Mass  1 

16  17  'Shei  brook®  Tr  180 

•SO  1IMI  So\  Life  2.6  ptd  lo« 

SianM^lri.  ^  T 

Sfanfl  Fuel  1'  >  p  1.6 

M'l  tfi  .Slew  A'  Lloxds  8 

21  2C  i  Siratecic  M  »n 

•6  46U  Sfin  f.il®  A^sre  'in 


CALGARY  OIL  QUOTATIONS 


800  41.70.1  (’amp  ('hib 

8.  200  Cdn  \5l0ria 
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8.0,60  Do  pr 
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I«i,  4.020  (’on  C  Cad 
17,390  C  Denison 
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4:'a/74 

9.6 

93 

19.400  Heath 

.L6',a 

.12 

.12 

It. 000  Wiltscy 

Dn. 

6/72 

9:i 

5t8  ^ 

4.000  Hexa 

.07' 

.08 

.07 

l:>,.600|  Winchcsfci 

i  Phlilip* 

.6/88 

92 

98  1 

9.tH>0  High-Bell 

.90 

.88 

.90  ' 

1  >.700  WIndxvaid 

!  Pi  ice  Br. 

Va  88 

90 

'2.716  Hollinger 

21.00  : 

2*2.37  : 

>•>37  i 

.49ll|Wr  Haig 

1  Pronin  lii 

.  6  80 

91 

98 

10,426  Hoyle 

8.16 

6.76 

6.75 

I’.SOO.Vale  Lead 

St.  Law.  rp.  5/72 

97 

101  : 

11..*fl0  Hugh-Pam 

..10 

.26 

.'*,*  1 

?.6,.*00|Aan  (’aniu'k 

•Sask*  Pipe  .6/7? 

9.6 

.17.300  Ind  l.ake 

.20 

.18 

.18  1 

l0,.*00iA’c||oie.' 

1  .Simpson* 

4-»4/70 

9,6 

93 

I9,.*00  fn.spiralion 

.30 

.72 

.71  ' 

16.070|Vk  Rear 

;  Do. 

4'/:?/ 7:1 

94 

97  1 

13,4.60  Ini  Ranxvir-k 

,.16 

.10 

.11  : 

18.6fil|A'likeno 

'  .Sicinbet  g 

6'W71 

98 

2.‘1.7.16  Irish  f'op 

♦..10 

1,78 

1.78 

1  *1,1.60 T^enn*/»c 

,16.7.6  14  60  l.'x.on 
IS’a  .18  .17 


1.6(K)  Iron  Bav 
9,800  .lark  AA’aiie 
7..6.66  .lacobu* 
81.370  .laye  Kxpl 


Trader  Fin.  .6  89  94‘/ii  ,97 
I  Do,  6  72  9RV3  100 

!  \V.(  .Rrexv  4ii/fi.6  94 
I  W.C  Tran.  .*Vi/33  147  1.60 

'  Win.  Kqpt  4'  ?  70  98  100 


’  Abrlihi  4' >  88  97' i  99  ^4'  -*rrir  .trutei 

j  Ajax  Pele  .6/81  31  38 

I  Rra/.  Tr,  4’ 6/71  30  R4  !  ^ 

!  Can. So.  Oil  .6/81  30  3.6  I  \i 

'C.P.R.  .T/?/88  9.6  97’/a  • 

1  Do.  4/fi9  93  100  (kapphed  hy  . 

(Can.  Pefro.  4/7?  Ill  117  • 

I  f  uck^huff  .V83  87  90  ' 

Dom.  Tex.  4/88  90  94  , 

I  Do*rn  4,61  9V  100  P«d  A^ked 

I  Do.  4*5i/70  111  II8  Ifidritfrtaie 

^(>n.  4'/j/8.X  M  ^1,,  r,  „  ,  ,,  I 

I  H,.m.  0.1  ./7I  IW  m  p„  VT  MS  ,..n 

K.»s  0,1  S.M  «  W  -f.  ,,4  „ 

j  Loblaxx'  4U  76  99' 1  lOO'ain^  Turf  A  P 


•*?.100  .lea iieM e 

.48 

.11 

.11 

j  l80|Gaspe  f'pp  13 

71.1.1.1  .IrMif  oe 

.11 

.*3 

.  *9 

1.000:Pafo  .6 

;  '*1.700  .luPurke 

.11 

.10 

.10 

L.600  Pend  Ore  .1 

26..6IM)  .Inlrel 

_ _ 

.11 

.4.6 

1  4.->00,AMkon  Con 

VANCOUVER  STOCK  EXCHANGE 

ikappited  hy  .lamee  Kfchardann  A  Bona  iCIfi^Ing  <|iin«eMoni.  N'n«.  *7 

LISTED  S10CKS 


N’exx'  .Super 
Noiihxnan  *•’ 
Trad.  F  4’ 
Tiiad  4’ 

Ti  Kmp  n 


/84  31  33 

'81  91  9.6 

'80  I IV 
71  |oo  in? 

88  9Uj 


I  Capital  K*l 
'  Infer  Rrexx-  B 
l.urky  f.age* 

I  Vent*  Pr  Cnm 
P;^f'  f'ne  d  T 
r»p  A 


Raofo  ..11  .1.6 

Cdn  f’ollierie*  8.2.6.  7  W 
Inland  Nat  G  8.9.s  8.60 

MId  W  (nd  G  .1.1.6  ,1.40 

Peace  River  8.70  9.10 

Aantnr  Dfl*  1  i>  1  17 


4  P«.f.  Can  »  N.y.  4  LdfijAR  P2’.'w">f>d  B 


4.V  4  10  Minrt 

.11  I  ***  Amet  .'"ilaod 

..IV  19  -  Rfpx  f,od  4’ 

*;i  *-6  Beth  '”0*'  I. 

I*  V4  I ra«*.m  Gep 

■.00  9.00  rjiruja  Pa*  g 

3.2.6  9.00  Hnsen* 

.!«  .19  (GriBbv 


Ind  Mine* 
Knot  Base  M 
7  tm  .  ^Pfth  Vent 
8,60  '  Nickel  M 

1.40  Prem  Bordie* 

9.10  Na».  KxPlm 

1.17  Privateer  B«t 

Qualainn  Con 
SilKark  Pr®m 
in  Stiver  ,stend 

I  -ly  Sun.'.h*'’e  t.aid 

;  ^a.'/?o*  Rrld:# 

12  [  fljs*' 

’X>st  "Ixp!-!. . 
,!?  I  Ftrwe.M  T*ing 


I  British  Columbia’s  lumlw^r  in- 
Idustry  is  noiv  axperiencin?  Tt  is 
unrlarstood  that  agricultural  pro- 
■  Hurts  wnulH  not  bp  affpctpH  by 
ihp  propospri  frpp  tradp  agrpp- 
rnpnt  hptwppn  Britain  and  Euro 
ppan  roiintrips  biit  this  pi-oiunrs 
jayports  romparati  vp|y  llttla  :n 
this  ratrznry 

I  Canada's  tumhor  sains  to  thp 
.llnilnH  Kingdom  this  year  null 
I  bn  s’alupd  at  a  hot  1 1  $40.000  000  or 
'STS.OOO.OOO  les.s  than  in  13S.S  Thinp-; 
fourths  of  Canada's  liimbrr  nx-j 
ports  to  Britain  ara  usuallv  from 
British  Columbia  i 

Ottawa  offinals  innd  to  mmi-i 
mi/P  thp  advprsp  nffpnts  of  tbp' 


SHERWIN-WILLIAMS  EXECUTIVE  APPOINTMENTS 


respecting  in  6.C.  At 
Ugh  Point  Since  1930': 


Special  to  The  Financial  TImpa 

VANCOUVER  —  Prosppctins  in 'thp  areas  eeologirally  favorablp 
ritish  Columbia  has  been  more  at  a  time  when  overall  business 
ctive  and  extensive  this  yearjhas  been  good  is  sifruticant  of  the 
lan  at  any  limp  since  the  IPSO'sj  continuing  confidence  in  the  min- 
ben  depression  drew  thousands j mg  industry, 

ito  the  hills  looking  for  riaimsj  One  of  the  few  coppe.i  proper- 
nd  the  possibility  of  sudden ^ tips  to  hecome  operative  in  the 
■ealth  :  province  in  recent  years  'vas  for- 

Some  21.nO0  claims  have  heen H"”'' 

led  so  lar  this  year,  comna red i Copper  .o  at  t  p  eve 
ith  12.Sfi7  for  the  whole  of  Ifl.vvi"’*"'’'  southwest  of 

he  reco  'd  year  was  1933  „,y,en| i 
.nnn  Oa.ms  were  staked.  Con-'  ^  •''■IstivPl.V  <mall  producer.; 

.  j  .u  .  11  Mid-West’s  Velvet  mine  will  han-, 

itton*  improved  the  followmgi  i 

.u-  j..„„—j'dle  ahoiit  ISO  Ions  a  day  at  its' 


leent  increases  in  interest  rates  in| 
'Canada  and  the  United  States.  . 

On  en  reasonable  speed  at  thej 
Federal  Power  Commission,  it  is  I 
still  possible  foi 


Canadian  gas  to 
irearh  important  American  ron- 
isummg  areas  before  it  ivill  reach 
[Toronto  That  northern  Ontario 
line  will  take  a  tot  of  building  ' 


Capital  Inflow 

(Continued  from  Page  It 


r  HOMJNGWnRTH 


E.  rot.iv  RALim'tN  r.  w.  rakf.r 

and  Managm?  Director  of  THE  SHER  WIN-WII.LI  »iMB  COM 
announced  changes  in  the  Exeeutii'e  staff  of  the  Company, 


n  WHITTAKER.  Pre.sident 
EANY  OF  CANADA  LIMITED  ha: 

effective  immediately 


GenM  Bakeries  On 
, '30c  Dividend  Bosis 

Dirertors  of  rreneral  Baketies 
I  Ltd.  derlared  during  past  n-eck 
!the  regular  Interim  dhudend  of 
!in  cents  per  common  share  plu.c 
, 'an  extra  .i  cents  per  share,  both 
^jpayahlp  nn  .lanuaty  IS.  Ifl.iT.  to 
I  shareholders  of  record  Decemher 

!20.  195fi. 

j  .Semi-annual  payments  nf  in 
cents  per  shar®  have  been  made 
{regularly  since  the  original  di.s- 
I'bursement  in  July.  1951. 

I  .S.  R.  Saxby.  presideni  of  com 
]  pany.  announced  the  intention  of 
General  Bakeries  directors  to  e.s- 
tahlish  regular  dividend.'  at  thej 
rate  of  30  rents  per  share  per] 
annum  These  dividends  will  he  1 
payable  at  the  rate  of  7t,i  cents 
I  quarterly  commencing  with  ih* ' 
\pril.  19.57.  period 


L.  COLIN  BALDWIN.  ,\s?i3fani  m  i.hf  President.,  of  the  Sher'sun-WiUiam.s  Comnanv,  Clei'e- 
land.  Ohio,  has  been  named  Executive  \tice-Pre.idenl  and  Director  of  the  Canadian  Company 

P.  W  HOLLINGWORTU.  who  's  already  a  rnemhpi  nf  the  Board  of  Directors,  has  been  named 
Vicp-Prosidept  nd  Secretary-Treasurer 

f  W  B.4KER  h.a.s  been  cipetpd  tn  Ihc  Rnaid  nf  Directors,  and  named  VicP-Presideni  and 
Director  nf  .Sales. 


Municipal .  .  . 

(Continued  from  Page  1) 


gandising  for  e^er  more  rndus* 
trip.s  which  might  iust  as  well.  If 
not  better,  ha'-*  located  elsewhere. 
;  has  created  the  tremendous  im* 
balanee  which  makes  it  necessary 
for  federal  corporation  tax  pev- 
pniies  to  be  shared  with  those 
n-ho  to  start  with,  could  not 
romppte  with  the  big  political 
blocks 

The  Association  is  on  m.uch 
more  solid  ground  in  its  demand 
that  proi'innal  and  federal  gov- 
I  ernments  should  pay  the  full  go¬ 
ing  tax  rate  on  any  property  they 
hold  in  a  municipality 

This  alone  poijld  become  an 
important  and  perfectly  legitimate 
revenue  for  them  and  would  be 
paid  ip  direct  ratio  to  sersuces 
required  and  services  provided 

There  is  nothing  said  however 
---  and  this  goes  for  pros'incial 
goi'ernment?  too  _  about  a  more 


MR.  E.  f’OLIN  BALDWIN 


'eleran  o'  iM-pnty-twn  year'  service  with  the  •S’herwin- 
Williams  Company  in  Cleveland  He  joined  the  Com.pany  in  19.14  as  a  m.ember  of  the  Execiitmp 
Sales  Department. 

At  Com.pany  headquarte.r-s  office  Mr  Baldwin  n-as  promoted  progressiriely  to  positions  in 
market  research,  sales  promotion,  advertising  and  hranphps  oppraiions.  He  also  served  as  General 
Manager  of  the  firm's  stock  and  distribution  dppartment  before  .joining  the  Exeeutu’e  Dn'ision 
as  the  President's  .^lde 

Mr  Baldwin  is  a  graduate  of  Williams  College.  Williamstown.  Massarhuselts,  and  the  Harvard 
.Vhnni  nf  Biisinps.s  ,4dm!ni'trpf ion  a|  Boston,  earning  A.B  and  M.B.A  Degrec.'- 

Althoiigh  he  IS  a  native  of  Amityville.  New  York,  his  father  was  born  and  hmiight  iiyi  m 
the  City  of  Qiieber 

Ml  Baldwin  ivill  make  hi.'  headquarters  m  Mintreal 

MR.  P.  M.  HOLLINGWORTH  —  loined  the  Com.pany  in  Olf*  as  a  mnior  in  the  Sales  .Siatis- 
iical  Departmenl.  Latei  he  was  transferred  tn  the  Credit  Dertartment.  and.  after  a  senes  pro. 
motions,  was  appointed  Credit  Manager  tn  1932.  after  sendng  a  term  a.s  Assistant  .Secretary- 


.K.-European  Trade  Plan 
farms  Manufacturers  in  B.C 


VANCOUVER-  BriH.sh 
'a  industrialists  are  i 
onoerned  oi'er 
pots  of  Britain 
Ito  a  free  tradi 

hiropean  rountries  trios.  Canada  would  lose  some 

Canada  would  fool  tbo  offpcts  of  business  in  competition,  and 
uoh  a  move  more  than  any  other  British  Columbia  might  be  the 
’ember  of  the  British  Common-,  first  to  be  adversely  influenced 
'ealth  although  Prime  Minister  inasmueh  as  rxnorts  play  such  an 
t  Laurent  has  voiced  the  view i important  part  in  this  provinoe’Sj 
•I  Ottawa  that  the  Ultimate  re-  trade  position. 

lilts  .should  be  beneficial.  Those  Briti.s’b  Columbia  is  ahead, yj 
hard  hit  by  Britain's  piirohases  of 
timbei  from  the  Baltic  proxinres. 
instead  of  from  the  n’Csi  coast.' 
and  this  development,  which  hasi 
been  most  marked  in  recrnl,. 
months,  is  largely  respbnsrhle  for| 
the  ciirtenl  doldrums  in  which 


Colum-  tn  ans’  such  mcrease 
iompwhati  Howex’er.  for  the  shot  r  term,  if 
isthle  ef.  Britain  were  to  set  up  a  system 
proposed  entry  of  tariff  nreferenees  or  eltmina- 
with 


WINNIPEG  STOCK  EXCHANGE  | 


irtuRinf  OtiAtattAfiR. 


RiH 

ta.oo 


Anslo*0«.  OiIr  Mfi. 
Ashdown  HArdwarf  A' 

TV) 

Bird  Constntftion 
Frdfval  Grains  51  0*^1 

Gt.  W.  Saddh'.  Co 
{Hi'Towfr  Orinins 
j  Monarch  Ijfn  pfd 

!  North  Cdn.  Mfc  Unit* 

I  North  Slat  Oil  Com. 

!  Sovereisn  Lite  'i5'yr  ptd. 

'Traders  Bldf  .Assn. 

ITnitod  Canadian  Shs. 
West.  Grocers  pH, 

Wesieel  Prodiicis 

Wilson  .^tat,  pfd . 

rto  Com.  . 

AltnFi^  and  OiU'^ 

Rrure  t'ons.  .  .  . 

Flin  Flop  Gold  . 


somr  Mon 


somp 


Crey  Market 

tContinuPd  trum 


■5.  Every  family  m  Brit! si 
ii.mb.ia  oivping  a  home  is 
$23  to  appl.V  on  rhpir  house 


-  - - — . -  — • — -j  ‘We  helieie  PxcryhoHy  in  Blu¬ 
ing  stalls  in  Canada  and  the  *>^b  Collimhja  shmiH  nurn  a  piece 
United  Slates,  The  construction  uf  British  Coiumhia  anH  u'hat 
stocks  have  also  been  affected  better  can  a  man  own  than  more 
hut  this  has  been  due  perhaps  nf  his  oiyn  home,"  Hoclared  Ben- 
a--  much  10  mciTased  comDe'.j.  tieu. 

tion  than  to  any  falling  off  in  Up  untji  no",  only  a  small  frac- 
the  actual  volume  of  business  non  of  what  a  free  enterpri.se 
The  companie’-  manufacturing  .Soria)  CreUit  government  can  dp 
sulphite  and  sulphate  pulp  aj  e  and  is  going  m  do  m  British  Col- 
faced  with  what  seems  to  be  an  iirnbia  ha.s  Keen  revealed,  insisted 
adequate  supply  In  the  mining  the  dvnamic  premier  But  it  does 

field  the  demand  and  sijpp'.x  of  give  you  an  iriea  nf  what  could 

such  non-ferrous  metals  a.s  as  Ke  rinne  ;f  me  .SSnclal  rredit  gov- 

hestos.  lead.  7inc  and  Cooper  ornment  were  also  the  federal 

have  come  into  halanoe.  I  anvernmeni 


of  the  Middle  East-  hax-e  caused 
acute  apprehension  on  the  part 
of  many  European  investor.s 
who  look  for  greater  Commu¬ 
nist  infUtration.  perhaps  even 
throug.o  the  foree  nf  arms 
reflection  of  this  fear  is  the 
decline  in  security  stprling  tp 
|ps.s  than  $2.4.5  In  the  pound. 


Canadian  Dollar 
Quotations 


'GoW  t.Ak^ 

iGrrpi  Fall«  M,  A  .A. 

Rpri  Cloud  VI.  K  S. 
Birr  Gold 

W’innlnes  ni^’Fi 


|1jrf>p^  will 
n  f'Xpan.'iion  of 
nH  llral 


j  *!•  MontfR** 

TBPsdtTs  voTR!«hi*f.  ifl.SA,  ?  p.m. 

I  :Auppl!M 

;  Country  *  Curronry  Cao.  I 

V.S.A.  $  Buying  .  .  i  7  37 

•Selling  .  • .  n  3!> 

I'nited  Kingdom,  i  Buvmc  ..  ?  1« 

Selling  . 

Blocked  Sterling.  Bn.vtnj  — 

Sfllinc  . 

^filing  RaIcb: 

Australia*  l  Pound  .  ?.H'a 

BelSium.  lOfi  trancA 

British  West  Indies.  Kd  dnllari.VA.tn 

I'enmaik-  TOO  kroner  . n.v 

ikTaTiC€i  100  francs  .  17  9  t* 

iGei  manv.  100  H  Alark  . 

Hons  Kong,  100  dollais  . 16.6? 

India,  ion  runcep  '’O.H 

Netherlands.  lOO  sutldet*  .  ?,a.i7 

,  Norwa.v.  100  kionei  .  1.1.30 

Pakibtan,  tOO  rupee*  .  ■»o.i4 

Sweden-  ton  Kronm  1?.63 

Swif7crUnd.  too  frafir*  .  '*'’.1^ 

f  ORM  4Rr)« 

*  f.«.  Oniiar? 

'  1  ment.h  —3  32'*> — Premtu-m 
:  7  mont.hs— 7  32'^'— 5  Pre.miu.m 

3  months— 11  32''' — 7  Premium 

4  months— 7  3  16^-  Premiu.m 

A  months— 19  32^— 1.3  .32^''  Premium 
A  months — 11  I?**'— 1.3  16%  Premiiiw  i 

Pound  .Sterlini 

1  month  —11  16c- -jc  Discou.'^’  , 

2  months— Ic— 13  i6c  0i3C0t'-»'» 

3  months— IMr—lc  Discount  ] 

A  m.onths— t  9  16e — 1  ^  16e  Disronn* 

5  m.onths — Iv^e— Diseoun*  i 

A  monthjs— 2  3  16r_?  1  lAr  Disroun.t 

Noon  Rates 
^or  i 

*:  s  Dollars 
96  38  , 

96  ,6  16' 

96  174 


CANADIAN  BUSINESS  INDEX 


rrre;  nnmtninti  ftnrcnn  nf  Sintittiri,  niilnii  nthnrtritm  intiirnlrtl ) 


This  IS  the  quarter  in  ".hich 
dnudeud  increases  are  usually  ^ 
announcpH,  .So  far.  in  Canada.  | 
they  hai  e  not  quite  come  up  to 
expectations,  whereas  in  the 
United  .Slates  tbev  have  been 
actiiaU.v  disappointing  These 
year-end  digbur.semenis,  com 
bined  with  the  usual  oDtim.istie 
forecast.'  for  (■he  coming  year,  I 
have  often  caused  stock  pricer 
to  be  stronger  in  December  ' 
and  this  .strength  has.  more 
often  th.an  not,  eontinued  into  I 
earlv  .Taniiary 


WEEKLY  statistics 


[«o»!nd  finsncifr^.’ 
Bennett  Wber®  ai 

prosperous  proxuni 

t.he  Social  Credit 


lepf.  Store  Sales— 'f.  change  over  '•5-5 
'arloadings  fthouf.r  (It 
’is’ble  Suppl,y  Can.  Wheat  (mil  hush  )  (2i 
iond  Sale'  (million;  of  $'  '3' 

Can.  <fe  Can  GiiaianteeH  Is.siis.s  . 

Treasury  Bills  . 

Bonde 

Ptovincial.;  &  Prrvlnnal  Guaranteed  — 

Municipal.;  . . 

Corporation;  . 

Canada  PavaWe  . 

U.S.  Payable  . 


(Continued  front  cage  >' 

[for  the  producers  of  capita!  goods  j 
On  'he  other  hand,  rhe  ai.m  of' 
the  rredit  squeeze  'o  make  a; 
forced  sxvitc.H  inip  exports  m.avi 
now  hr  foiled  bv  shipping  short-: 
ages  Our  com.pctitors  in  Western 
Europe,  of  course  will  b®  ad¬ 
versely  affected  for  fb®  :ame' 
reason 

If  there  is  a  trade  recer'inn  t.hej 
lent  ivil!  not  try  to  .sTimu-l 


I  Bn  far  the  increase;  l.n  divi- 
I  dend  pavmenis  bav*  not  been 
sufficient  to  have  any  notire- 
‘  able  effect  upon  the  stock  mar¬ 
ket  generally  Nevertheless, 
although  ye^r-end  prog.nostica- 
tion.s  will  be  more  hedged  than 
t.ho.se  nf  la.st  vear.  the  prospect 
!.;  that  thev  will  be  uniformly 
bullish  and  may  tend  to  dispel 
some  nf  the  apprehension  which 
no"’  prevail;  re.garding  bt.isi 
ness  volumes  m  19-57 

If  it  i;  por-sible  fm'  the  inter¬ 
national  crisis  to  have  les;  effect 
on  the  .'lock  market,  it  would 
seem  that  nther  factors  should 
be  sufficient  to  allniv  the  usual 
year-end  rally  tn  materialize 
Apart  from  the  outstanding 
gi-owth  storks,  their  are  many 
sound  securitie'-  m  Canada  nnw 
selling  for  less  than  ten  times 
I95fi  earning.s  In  the  automobile 
group,  for  example.  Ford  of 
Canada  and  Ontario  .Bteel  Prod¬ 
ucts  can  be  bought  for  probably 
eight  or  nine  time'  this  year's 
earning;  and  the  niuloog  for 
19.57  i;  regarded  as  oromising 
tn  nther  dlvectton.'.  had  nen'S 
has  had  a  marked  effect  on 
stock  market  prices.  The  lum¬ 
ber  stocks  are  doxvn  sub.Han- 
tially  from  their  h'gh'  because  , 
of  the  decline  in  lumber  exports 
to  the  United  Kingdom  and  be¬ 
cause  of  the  falling  off  in  hoii; 


NOTES 


■  gove; 

late  trade  by  spending  m.c-e 
I  money  Then  u  could  happen  tha* 
British  industry  could  come  out 
than  before  This  of  course,  a.'- 
of  the  present  troubles  stronger 
sumes  that  the  eana!  i.'  no»  closed 
so  long  as  the  pessimist;  tell  us 
It  will  be. 


Wedneid.av 
Thursday 
Friday 
'  v.londa.^’ 

Typsdav 

finadi— Ri»^  He 
J  Transartlan* 

A'  firagf  H**  'vefk  •ndins 

$.33.71^937 


MONTHLY  STATISTICS 

rx  os  madr  nveilebit,  tin  o  one*  pef  month  bash.  Statistics  tot  nthet  aetivtties  to  bt  found 
issiir.s  I 


(Continued  from  Page  ! 


bond  issues  The  average  amor- 
it!sation  oeriod  of  tiventv  vear--  is 
'longer  than  the  period  during 
'which  largescale  domestir  supplies 
will  be  available  It  xvould  he 
l.itisf  like  faking  a  30-.vpar  mort- 
'gage  on  a  house  "'hich  you  know 
i'x’ill  be  torn  do'x’n  t'velx'e  rears 
I  from  noxx' 

j  Everybody  low  hopes  that  the 
Commission  won't  take  too  long 
to  get  around  to  dealing  'vifh  the 
Mid’x’estern  apphration  It  might' 
be  this  month  It  might  be  next 


NOTEc’ 

5.5  data  for, -luly.  56  data  for  May,  .tune  Ju); 
5,;  data  for  Sept..  56  data'  for  .Tiily.  Aug  Sent 


INVESTORS’  INDICES 


3UP«  lERS  OF  "CA-NADIAR  CLUB"  WISKY 
HIR$M  ’JVALKEB  «  SONS  LIMITEO 


BV  A.PPOINTMERT 

TO  Mtll  majesty  ntiEPN  ELIZABETM  It 


‘Tailored’  for  the  quick  businese  trjp.  Fly  B.O.  A.C.’s 
economical  Tourist  Coronet  Service  to  Britain  awcl 
connect  x«nth  British  European  Airways  to  all  of 
E’orope.  Across  the  Atlantic  fiy  the  Stratocruiser, 
the  finest  aircraft  serving  Canada  .  .  .  and  in  Europe 
the  superlative  V’lscount. 

Spend  fifteen  full  davs  m  Europe  on  B.O.A-C.'s 
year-round  special  .  .  ,  save,  S97.()0  on  the  rejnilar 
tounst  fare 


(Dominion  Bureau  of  Statistical 
96  Stocks  Clotal) 

10  Machinery  and  Equipment 
9  Pulp  and  Paper  .  . 

2  Flour  Milling  . 

5  Oils  (Refining) 

9  Textiles  and  Clothing 

14  Food  and  Allied  Product? 

10  Beverages 

15  Building  Materials 

2  Industrial  Mines 

76  Industrial  . .  .  _  . 

2  Transportation 

3  Telephone  .  . 

8  Power  and  Traction  ... 

18  Utilities  Stocks 

7  Bank  Stock*  .... 


cm? 


*  Ba-ii  .Average  stock  price?  1935-39=100  Wei.ght  f«  gu'en  to  nu.mber  of  shares  outstandini 
Last  revised  Januarv.  1956 

’MINING  STOCKS 

149  4  116.6  26  ToU!  130.6  133.3  132.0  130  4 

81.0  69.4  2!  Golds  69.4  71.4  71,4  71  8 

308.2  221.9  5  Base  Metals  . .  270  8  276  7  270.8  264.4  : 

*  Mining  stocks  are  not  mclude  d  in  investors’  index. 


SEE  YOUR  TRAVEL  AGENT  RAILWAY  TICKET  OFFICE  OR 

BBiTISH  OVERSEIt  AIRWAYI  eORPORATIOII 

MONTREAL  TORONTO  WINNIPEG  VANCOUVI 

LAL'RrvntN  HOTEL  32  KfSO  ST.  W.  211  PORTAGt  779  BUJULAJID 

UhViTKSm  V6a61  EMPULS  8-4323  92-2191  tAJLOW  OTf 


ITEM 

Oct, 

1953 

Yr.  to  date 

?OPULATION 

Birth;  (Ca.nada  thou;  i  . 

,17  n 

370  i 

Marriage?  (Canada  thous  i 

1.T.« 

IOy  i 

Death?  (Canada,  thou?  ' 

ion 

in,;  9 

..ABOUR 

Labour  Force  ithds.  over  |4i 

Cnulian  Population 

10,.590 

C’X'ilian  Labour  Force 

,5.619 

With  Job? . 

.5.346 

rR-ANSPORTATiny 

Railway  Opg  (mils.  *i  (!i 

Revenue® 

96.3 

596.3 

Expense?  ... 

g7  2 

536  9 

Income  .  '  netx  . 

9  1 

69  4 

FUEL  AND  POWER  (?i 

Electric  Power  (mlillon  kilowatt  hrs.i 
.Production 

Hvdraui'r  ...  . 

5.6.39 

Moa; 

Thermal 

.363 

2.171 
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Thousands  of  Wells  Forecast  For  Saskatchewan 
As  Oil  Developments  Expand  Throughout  Province 

ly  A.  S.  WILLIAMS 

Ue*cryation$  En^ineyr  ol  tKy  Provinciol  Dypaflme«l  el  Mieerol  Re^eurc#*,  Refine 

''nlfsnc^'  into  i hp |  I'hi.®  ciirx  pH  pallprji  of  rhp  prcKiiit'-jniivt  instwnop.®  fhp  oppr^lors  arr  Rattipford.  Prini'p  Albri'l.  and  in- 
eofi-olenm  piPdiirtion  pirtnrr  ram.  |ti\  p  brlts  irflprt.«  thp  imripi  lyin^lronfidpnl  that  thp  pool*  ran  hr  fprinrdiatp  town'  and  \dllagps. 

“l'J34  „  ifh  rompirtirn  of  thf  'nasin  striirtmp.  adrqiialrly  drainrd  with  this  pat-  I.loydminstpr  and  Unity  havp  thpir 

♦u-'t '  pprnTTiP'Tial  -a'  rll  in  thr  SaiirPr  r>  pp  Kirlds  mi  n.  Pvodiirtion  to  datr  has  hppn  own  sas  distribution  system  based 

Llo-'-dmin-tpr  avpa'  nrsoitr  drvrl-  If  you  vi-iialim  a  buiird  stark  insufficient  to  allow  arruratp  foir-  on  loral  ipspivrs.  A  small  Basal 
tmtripnt  of  this  3p»  field,  it  'i  a«  not  of  pri  hap*  a  dozm  saiicpi  '  rarh  easts  of  primary  rrroxrrv  or  to  Ciptacpoiis  jas  pool  at  Success  is 
Itritll  1P4t  that  the  first  heavy  <aueer  some  hundreds  of  miles  in  indiralp  the  need  fin  pre.-sto  e  serx  ins  the  cities  of  Swift  Cm - 
(.vi]dp  oil  pvoditeer  'va«  rompleteo  diamelei.  and  each  rewesenlins  maintenance  o:  serondary  lecov-  lenl  and  Moose  .law.  and  it  is 
In  »hF  jpme  distrirl  prodiirinE  alons  il«  rim  a  piodiirtixe  or  po-  ery  programs,  hut  it  is  expected  plann.od  to  use  it  as  a  peak-shar- 
4,.om  the  .I^park-v  sand  of  Ci  etii-  tential  reservoir,  then  the  riii  ved  that  primary  recoveries  will  be  inff  slorase  reservoir  for  ya.'  ecen- 
rpoti'  are  The'  field  dex  eloperi  alicnmenl  of  the  fields  seen  ai  the  relatively  hiqh  and  that  most  of  ttialh  to  he  produced  from  the 
*1pn  iv  due  to  limited  market  and  .surface  can  be  appreciated.  F.s.  the  pools  will  be  amenable  to  .sec-  Medicine  Hal  sand  in  the  Hatton 
refimns  eapaeily  for  the  qiade  senliall.v.  thp  [>oo|s  lie  in  stiau-  ondar.v  recover.x  proqrams.  pool.  It  appears  that  there  will 

pf  crude,  hut  these  problems  were  qraphie  type  traps  al  the  rims  >f  'rraii.s|Mirtalion  Kesolved  soon  be  a  heavy  xoliime  of  wet 

•xentualiv  soU  ed.  and  resuliant  tluvce  saucers,  formed  mainlv  hv  'ppc  as  far  west  as  iMidale  available  lor  processing  and 

croduction  since  that  dale  has  ex  the  iiierbeddinq  of  impermeablt  serviced  bv  Wesispur  Pipe- 

cceded  n  million  barrels  from  the  exapo-ite  beds  with  the  limestone  |i„^,  which  joins  Interprovincial  ^/J^nHieLHon' a-''vp*i^  wLt'he  " 
CajkafchPwan  portion  of  the  area  sP„iience.  oi  by  the  development  Cromo,.  Manitoba,  and  Tran-  L'V ?,  i  be  nioVd  o  Ind 

The  main  drive  for  oil  in  the  of  an  imnerineahip  layer  al  the  p|..,i,.|p  e,.„slrucl inq  a  furthc'  Tu  " '  rw  ”  ,  ’f, 

rrpx  inee  began  with  the  majoi  limestone  siiriace  benealh  a  thick  |j„p  |j„|^  Wevbiirii  and  Hal-  ’p, 

land  play  of  IPtS.  thoiiqh  i  esiili-  omi  lay  of  .Iiiiassic  and  .xouiiqei  j,,-  ijelos  to  West.-pui .  riie  Iran.-  mnwei.  ir.iinei  p,.m. 

of  rbo  play  did  not  begin  to  ap-  rocks.  porlalion  prooleni  Ins  tiicrefo'e  I'hoiisaiirts  of  IVells 

rea-  until  IP.'sl.  This  yeai  brought  fields  ,,f  tiie  laltm  t.v  pe.  those  adeuiiatelv  ri  s,,|ved.  TIo  e  ,  r 

three  further  heavv  oil  discoveries  capped  o.x  the  impermeable  lime-,;,.,,  .......1,,.  .rudes  Preseni  no  loiec.-siiii  liie  rutuie  Ic 


FENCO  Directors  Elected 


Shawinigan  Reports  Wafer 
Conditions  Above  Average 

■  During  .Replemner  the  total  it  to  another  new  terminal  st?t!n»i 
.peak  load  on  the  system  of  the  ncft  Kinq.sev  KalK  ,s  now  re.ad.r 
r  ..  ,  _  _  .for  use.  It  IS  expeeted  that  the 

.Shawinigan  Water  and  Power  ^o.l  ^.p  in  oper.,. 

amounted  to  l..SOt5.00n  kilowatts,,  tion  before  the  end  of  the  year 


I  being  I2‘.>.00n  kilowatts  above  that  Shaxvinigan  ChemleaU 

recorded  in  .Seplembor  IP.i.S.  ae-  ,  u  • 

.  .  .  '■  I  he  volume  of  biisines.'  of 

cording  to  .Ird  quarter  me.ssage  to  .shawinigan  Chemicals  .r.imiled 
shareholders.  has  been  al  a  higher  lexiel  than 

•■Very  satisfactorv  rainfail  and  in  the  first  nine  monihs  of  lP.s.^. 
run-off  during  the  .summer  en-""'"  "Pf'^’ting  costs  have  ri.sen  lo 
..  ...  a  greater  extent,  rwing  to  higher 

ableri  us.  message  stales.  to  „,3„p  levels  and  increased  price' 
operate  all  the  generating  plants, materials  and  supplies,  Cpnse- 
al  a  high  level  of  eapaeily  'vith- j q^|pf,tl.v  earnings  were  loyrer  than 
out  drawing  heavily  on  water,  f„,.  period  of  in.V'S.  Th* 

storage  reserves.  .V«  a  result,  the  pompan.v  is  engaged  in  an  exten- 


■  Rmoiint  of  w'Btpr  in  th^  Si.  Mru-, 


sivp  proftiam  of  rppital  r'xpcnd' 


^rire  Valle.v  reservoirs  at  the  end ^^hich  include  a  new  ear- 
of  .September  was  .10  per  cent, hide  furnace  and  the  siilphurir 
greater  than  the  long  term  aver-  ^^d  chlorine-eaii.st ie  sod  = 

I-1  1-  r  .1,  f  .  aoonn  i  |  Shawinigan  Kail'  and  ; 

,d  play  of  1P,R.  .hough  ,esul.>  overlay  of  .lur.issic  and  xoiuigei  i„.  , ielos  to  West; pur.  The  1  ran..-  lo  oMmiJm"  [r^  Re?sim!v:r^' 

iho  play  did  not  begin  to  aP-  rocks.  p.u  talioii  proulem  Ins  tiicref.v  e  Th.iiisaiirts  of  Wells  Per  Hall  "•  »•••  HI.  he.  December  1  This  i.s  7*^;. 

. . . . . . -  '■  . . . . . .  ''rt". it  irkki'tikt  r' ™ 

sX  <ntn  nnr  nf  fh/^  iai-«f'>5!  hl^ix  I  \\<>  fifln*.  uhivh  ronliKfi  ivijejcia-.  ‘  ^  n  >  j  n<i  K  ^  t  iop.«  th;^i  duoctoi.«.  ^  AJi  .u-  ... _ _  i: _ brrn  lo  finPncf  tbi 


roo],  «hioh  hP5  .^incp  brrn  drvr  -  nnd  .Midn  Snioily  ..ponkiris,  ,hr>P  n,.;,vitv  production  H-ku  . 

rtped  Into  one  of  the  largest  hlac.  Hm’  firlns.  which  contain  .-ome  .viidale  west  tias  not  found  such  al  .  1  ' 

rtl  fields  on  the  eontinent.  ThelL’O  productive  wells,  are  u,,u  ket  "md  devciopmem  V 

r«vf  two  yoa|.,5  bioiight  in  niiincr-  nislratixe  areas,  fur  the,,  mclu.u'  inn, bed  h..s  Iheretur-'  .  .  )  .i  'v  1' 

ru.'  medium  grax  ity  diseoveries  in  at  lea.^l  si.v  .separate  pool-.  i,,.,.,,  ,.;|oup,  ihan  .11  tli  ’  y.’ ’L  7i,-' 

♦be  Rasal  Rlairmore  and  .Iiira.ssic  I..xmg  lo  the  south  of  thi--  group  neiqhbxuiug  fields  t.i  the  east  Ttie  '  ''  Willi.-lon  R.-n 

formations  in  the  .Swift  Current  are  the  lields  In  u  Inch  lidded  of  pipime  lacilil les.  '  mo''n,  I’r.  T,''.' 0 '  m  7'"'''''''  ' 

•  vea.  and  dex  elopod  eommnreial  evaporiles  are  uiterealated  be-  „„„  ev  pi  Ins  made  available  "  uuit.  d  111  exieni  xx  e  .-ai 


mission,  .Ml  the  hecessarv  lines 


lie  quite  limited  in  exieni. 


Newkirk  Disfribtifres  $76,000  Profit 
Shores  of  El  Sol  |„(Jy5f|-ies 


program,  the  eompan.v  issued  ,1.', 


'’  king  gas  fields  in  the  Kinders-  tvxeen  the 


-ei  X  oil  s;  tiiex  extend 


enn.-idei  able  market  i. 


fore-,  e  s'  x  eral  vears  of  aclix. 
ifiilliug  and  -exeial  Ihi'usaiid.s  of 


an  Tixroiito:  Diieei.xrs  of  .'Jewkirk 


'  iVliniiTg  Corp.  I. id.  haxe  declaied  | „f|ustrie.'  I.imited  of  Tor-  on  the  eonstruetinn  of  the  new 


and  terminal  equipment  are  com-  ono-qqq 

pleteri  and  some  poxxmr  has  al-  nebenliires  which  were  .sold  prix' 
iTRdy  bppn  Ir^nsmiltod  (rom  Rrr-  a|^|v 

simis  to  01.1  .system  on  an  inter-  ..fhp  volumes  of  .sales  of  Cana 

"^1  pT''  .  u  i,  a  dian  Resins  and  Chemicals  I  ,i 

Cmod  progres.s  has  been  made  ,  q, 

«u’.'  -I  »  higher  Im-e' 


cesigned  'and  btulV  to  handle  'this  field  xx'ilh  liD  wells  are  both  the  xh'e  prairie''  iWineVie^ 'we^'i^'d^  lyT  hiudiisutg  except  along  the  „„i,„eH  ..iii,  may  receive  this  di-  Company  showed  a  net  profit  of  qu'arlers  'is  "compreVed.  SumV  ^pot'pm"  er ''qi’''war's7'ltlelr'^ 

t-re  Of  evube  largest  and  best  knonn  .'ijneo^  fl:,  a  ^1X1  en,  t.x  «7«.000,  Th,.  was  on  net  sales  of  ,.,00  men  are  now  a,  work  on  fhe 

Mississinnian  Plav  I'n-Hii)  Migration  etude,  and  therefore  cannot  accept  borne  interesting  -hows  tiaxr  •  'll,.  .  .-ii  navahle  lami  *-». IfiO.OltO  and  after  dedticlion  of  whom  4,i0  aie  lixung  resumed. 

M..  .S  Ipp.an  lia  I  I  tp  .H  grail,  n  appreciable  quantities  of  it  right  heen  noted  in  the  Dexonian  anx  .'7  a  n.imhe,  of  non-recurring  ex-  the  site.  Kxeavalion  of  the  by-  .r  ^  .shawintcan  limited  ha 

Tb.  \1,.-s,,s„pp,a.,  pla.x  in  th-  Drilling  depth-'  in  the  nortneru  p,p,p,q.  since  the  pre.-ent  ma  -  Silurian,  though  none  of  the-  -du-^cs  in  connection  with  estah-  t^.  P'Oedcding  rapid-  ‘X'; ^  " 

W-11,--ton  Rasm  portion  of  the  pro-  belt,  the  .Mtda-.Vottmgham  I  o-m,  .p,  barrels  ner  dax  haxP  iu-tified  the  .sptting  of  pro-  vine  not i of  'i^hing  Canadian  ownership.  Ih'.'  portion  o  the  ^r'-'''oP-  or  iod  of  n7 

vx.nee  started  slowly  with  the  -each  aoout  .TxiHI  feet,  con-id.ei  ably  ,,  pqpq„3,p  pie-mi  duction  casing.  Hoxvevei.  the.-e  '  pi  ^'t  '  Woik  it.'  capital  was  reported  at  '"fo'  will  be  completed  and  leariy  'he  ( 01  lesponding  pet  tod  of  tl), 

cm  =  !l  R.teltffe  light  crude  ri-ov-le.-s  'han  the  CxOO  foot  axerage  in. p,. ,7s  ;  a  reasonable  ate  th^ed.epe,  tuui.un.  naxP  barelv  been  h.xidend  .states  that  Z,'  ‘  for  temporary  diversion  of  'he^' '"''"'hoH  demam' 

«T.d  =  Ic  medium  tx  dtseovertP.  gteally.  noxvex-er,  the  deeper  pool-  irtineries  will  find  r.H.m  lor  more  fPo  oui  geoloqtsls  are  ‘•'.n;.Vnt  ^  eeeentlv  acquired  September.  tP.VV  to  acquire  as  «  7"  ..^.p  chemicals  I.lmiled  shm-'-e, 

farlt  n  hut  moved  mo.,  lie  .n  xoungei.  that  i.-^  -Ii  .itiqi  a-  3,,^  mqip  ,hi5  crude  in  thei’  'h-^'  m,..ioi  di.-cox  ei  les  will  be  I’  ^  imagnetilei  prospecl  ^oing  concern  the  business  of  • 'I'he  Chatiriiere  terminal  station  improvement  oxer  the  fir.M  njn 

raridlx  with  Ihe  maioi  light  oil  phica  Ix  higher  rocks.  Conx  C' .-e.x .  ,,n,.ra  I  ions  mafic  in  some  of  these  hori'oes  u*' ,  1,  .  lT  Tboi -f'anadiaii  Co  Ltd  a  sub-  .  he  V-natinieie  ret  minai  -tat  on  igt,..,.,i„i„ 

fmd  at  Frobisher  ,n  e,,,-!,  I9.M  the  shalloxver  po-'N'  up  dtp  lie  .vhc,  the  p,  ps.s,„  e  of  off.-e,  com-  Piopecty,  In.t.al  results  have  been  ,  Vp  '  Chicago.i ’’  h""'  operation,  and  the  high  moh'h-' 

^  .xnvtng  breakup  this  xmar  to  older  rock.s.  >'».  . . .  Vel  mitmen,.'  in  .he  eoutheas.  corner  encou,  ag,ng.^^_  . ^of  voltage  transmt.-ston  Itne  hnk.ng  rome'redue!  i^n  i':’rhe  ^el^'n^To' 

yvie  p.pspnt  d„  e.  benx  ep,>  fin  and  1•n|5  sittialion  gix'-  us  a  clue  ^'’e  have  thu.-  rai  been  unahl*  to  oi^'  aoaled.  claims.  It  is  located  in  the  Papa-  from  the  liome  equipnient  lield  p.  •  .  /-*  *  '  Butvai"  oxvine  to  the  cilt-bae) 

so  baxe  operated  in  the  a.ca  ,np  manner  in  winch  tne  oil  estaplisn  -uflicieni  natural  gas  1  p-  Some  aclixe  exploiaiion  ttio  rxnga  l.ake  area,  about  tl.-S  m.les  f'esidenl  F.  .VI  McGovern,  re-  DIO  jCptembCf  CsOlfl  in  Ihe  automobile  mamifact.uiin 

en  "htb  expmt  atton  and  dex  elop-  ,,13,  mioi  ^ted  int.>  it-  pi  iv-  .selves  in  the  pioxince  to  .satisfy  grams  are  pi  esentlv  in  progress  north xvest  of  .Sioux  I.ookout.  Ported  lo  the  annual  meeting  that,  p,  .  ,  i*  •  industry  din  ing  the  late  'umme 

rxent  rtllipg;  the  ju  da  jiow  nas  for  j|  .,eems  tnai  the  the  domestic  and  Commercial  de-  m  th.  noi  them  H  inge  area'  on  .Vorthxvestern  Oniai  io.  Toe  drill-  'he  new  organi/ation  already  has  ripC  LlftC  l/ClIVCriCS  and  fall,  but  xvith  the  introdue 

'  "'"'''hoovhood  of  i.xO  we  1-  mapoiite.'  111  *  h  e  m.tnd,  but  those  reseiws-  wh, eh  lauds  picked  up  in  The  Gian. icing  now  tindei  .vav  is  following  '  mmoxed  its  position  within  the  Ottawa-  Ne|  delicei  ie'  of  oil  "on  of  nexv  model.'  .some  improve 

rapa  le  h'hhiiet -on  n.i,  .u  tnr  ,  ,,,csione  sequence  acted  as  battle-  haxe  neen  diVcPvereri  are  being  Wa.-h"  land  plav  of  a  few  month-  U|>  result'  obtained  in  airborne  iodiistry  in  Canada.  Ihroiiehi  Canadian  pipe  lines  hionl  is  expected  in  the  deman. 

r-ox  metal  .0  al  O,  _,.-n.  np.pjp  migration,  and  thus  tapped  ano  distributed  as  l  apidlv  nack.  To  dale  these  programs  have  and  ground  grophvsical  surveys  '''he  new  Company  had  "odei  -  Stalislie  1  epni  is  in-  prodiirl.  rnnstruelion  o 

.\t  present  in  -outhca-ien.  Si--  ruielion  both  .as  cap  seal-"  and  as  they  are  pi-ox  en  to  pe  of  suf-  peen  un.succns.sful.  but  they  will  and  sui  face  pi  nspeci  ing.  lakeii  an  aggressixe  program  of^.,eased  nearly  ’fi'V  in  .Replember  ■  company's  new  plant'  a 

L-atchexvan  about  half  a  -ni'lion  ,chal  h; been  called  'sea’  ficient  volume  to  -upport  trails-  undoiibtedlv  at  least  provide  geo-  'Ihe  leoort  of  Geo-'IWluii  al  bio.duci  improxemeni  in  wringer,  -w  720  6.a9  barrel'  from  IROOR-  Ti'ooton  Miehigan  and  Spring 
►irreL--  of  oil  per  month  a  e  -pei'-g  -cals  '  It  i-  probable  that  in  ti.e  mis'-ion  lin- -,  The  Viking  gas  re-  logical  information  of  x  aliie"  to  Dex  elopment  Co,  I.td..  which  did  aulornalie  w-a-hers  and  in:.>;^fi“3'  ".^31  3„f,  3nd  over  24^  in  ^^'f’’'^-  <■'■'  "’»'  '''n.vl  are 

rrbd.'ieed  from  limestone  .  eser-  .Midale  and  Steelman  txpe  of  field  sei  x  es  in  the  Kinner.-lex  area  pre-  deep  test  exploi  ation  program-  the  geophysical  siirxev  work,  des-  ir’Uge.s  along  with  an  oxierhaul  ofq.qp  .isnqarv-.Seplember  period  to  D'-’'"  Hedon  Cbernieal 

ooir-  -n  rook'  of  Mis-i-sippian  the  ab-enee  o'  free  \>  alei  tanles  's  setitly  serx  e  .Sp-katoon  .Vortiielsf  xx  here  in  the  proviiice.  erihes  the  property  in  part  as  utanufaelin  ing  and  adm'nisli  atix  e  ^Ol'.fiV’.PRO  barrels  from  Ifik.Sl.l  -  Hull.  Fngland  is  P'-o 


>1isvK«ippt;tn  PU> 


oj  .  launcirv  pnuinrnoul  ann  alh^'o  e _ r  n-  All  wf'LP  anvor.'sr  v  a  Ire  rff  bv  frpsut 

-r  K,  ,s..,  11., H rr,o!;r  hi„';' 

■  '..owok'!;',  .-.O  .n  l„A0„onH.„,  oomnonV  „  S,..: 

pointed  oiii.  may  receive  this  di-  Company  showed  a  net  profit  uf  iqg  quarters  is  completed.  Some7'pni'e77er ''•!h^'xva’J’'s7’ftl7d  ‘ 'n*^  v"’’ 
vidend  on  presentation  of  coupon  t^fi  qq,)  •I'qj,  „.as  on  net  eales  of  l.mo  men  are  noxx-  al  work  on  the  vpmher  9  "and  prodiielimi  h7 

'''nix'-idend  will  be  oavable  lanu  ^A'fiO.OOO  and  after  deduction  of  of  whom  4.10  ^  resumed. 

r)ivin»^nn  >\ill  bp  pH>aoie  .i^nu*  Y*fin  i  in'^  ox-  Kxcavation  of  ihp  bv-  «  ^  ... 

ary  I.ath.  19.^7.  boMns  of  ir-  -...nrwftion  «-'fh  p-siah-  channpl  i.«  piocnrdin^:  rapid-  B■•^■-Sha\\'Inlpan  l.imil-nd  ba 

eo.d  December  .list  19.xfi.  ^  'V'v’q^.^hTq.  W  and  this  portion  of  the  develop-  -^hoxx-n  improved  earning'  oxm 

.\  Irttn  aL*C('in|)nriyin2  noliL-p  oi  .  ..  rvit-,!  ...ac  i  rnoi  fpH  at  tnrnt  will  hr  romplrlrd  and  ready  <’oi  i  ospondins  pniod  of  lf)> 


1*1  fbf  nri2bbovhood  of  T.Vi 
rapablp  nf  pvod’i'^t 'OO.  nuT  of  tni 
ro^al  of 


M.  'bp  oil  I?  o<  !  2br  or  I  cb'-  ;;  .psuli  of  thi*  oaitle  a  -rion  of 
rr^djnrr  and  oomo.«  f^orn  thr  r\'aroriio« 

'7  •'■^’7  Noim  O'  the  I^iols  in  the  Missis- 

q,cH,.et:on. 

Tb<;  f'fld':  aip  ifanotorj  alor^  drl'mi’cd,  '  lioh  not  i^ui'Ori.'in^. 
fUrvpd  '*>r’r*^  OT*  p  •  n  d  p  f  !  ’  \  »  fo*'  :h*  disco\  «r>'  of  the  main  li'ond 


Noranda  9-Month 
Earnings  Up  Widely 


lOllows;  pi  ocediii  r>'.  Wh.  Mrrfovnn 

^  •  I  ^  '  The  2ioiiud  Mtaanoioniploi  .<111-  polled,  resulting  in  substantial  Deliveries  rose  in  Oetoher  in 

/VlOrCUS  LOCW  S  vpy  has  oiillined  two  main  '.ones' '"'4'  "'t""  **'  mcrea-ed  sales.  4  702  fiqq  barrel'  in  Ri  itish  Cnlum- 

Maieus  I.oexv'.s  ■|'healre'  I.td.,  strong  magnetic  anomalies  and  ^''I'pca'i  a  eoniiniieri  1  ise  in  qja  fcom  2.R'21,,n't7.  to  l,,i72.644  in 
ippoi  t'  net  earnings  for  thp  .yeai  ti'  P  other  smaller  anomalies,  'al'"'  during  I9.x7  eyen  though  the  gs-katchew  an  fron.  1,020.901.  In 

ended  .\ug.  .2  declined  lo  SO.i.-  l'h'’sp  anomalies  are  numbeied  industry  al  large  remained  highl.v '6,212.0.19  in  Mfuiitoba  from  4.0.19.- 

007  ,,i  i;l4  3  share  fiom  .'>;r29.724  A'  to  'G'  inelusixp.  eompetilive  and  some  large  enm-  R20.  and  to  2.172. 24R  in  Ontario 

-  or  xiT.'ir  a  share  the  year  before.  ".Xnomaly  lias  an  indicaicd  panie-'  had  talirn  out  of  what  h*  from  2.91R.R40.  Delixerie.'  fell  q 


e— ends"  .  bieh  'ntev  the  P  ox  men  3.  .econl  as  1912  and  'xnloi  -  —  ^  ^  *  "'i'*''’  fif">'  .4^129.724  A  to  '(.  inelusive.  eomppiiiivp  and  sotnp  large  enm-  R20.  and  to  2.1/2. 24R  in  ftniario 

•  t  evoome  soutbeaste:  n  eo-npi  ^(jT|  ,(.(.,.>1101'  for  n  uvh  of  •''''xranda  Mines  I, id.  import'  o--  or  XIT  'IO  a  share  the  year  before.  ".Xnomaly  ■.^'  lias  an  indicaicd  panics  had  fallrn  out  of  what  h-  from  2.91R.R40.  Delix  erie.s  fell  n 

•  -d  swing  np.-»bxvesiw  a-d  to  •tr-j,  .1,0  ^  sveellnn’  "mated  ne|  -..niogs  of  vl4R9u.  Working  capital  is  shown  tin  at  widih  of  up  to  ROO  feel  and  an*'^"'’'^  inniisiry  endurance  1.410,'2R4  harrels  in  .Mberta  from 

,....-,,.,3,,^.,  ,3.  >3^.  oy  j,r„‘.c  i-^Tiainr  to  b»  fullv  ex  """  ''an^-  'u  12  22  ~per  sha,  e  In  2919,921.  Taxes  indicated  length  of  I2.'20(>  feet  <">'ilf  sl.  -  1,176.470  and  to  .1.R49.'224  in  Que- 

14.  as  n.-e-en,  explovai, on  goes,  cx-cespryndir  g  period  of  la, St  vea:  -Anomaly  R'  has  an  indicated  -  -  .".“IT  ,  .3  ,  ■  • 

an  m-le-  -roMtb  o'  Reg ina  -ijanrix -  w  of  ne w  01 1  po,  .1'  in  th  -  'i^'  nroril  va.s  *9  9h6  dUO  eq„3  - - - -  "  of  up  to  Rliit  feet  and  an  Chib.  JoCulet  OmII  Rritish  Colunibia  '  deltx  eries  in 

-  ~  a-d  no,,hwe.st  ^  Chibougomou  '"M^dgfngTonVthe^  .  rose  m  SdVha"^ 


'■  .'Im-ed:  -  eonPdentlx  expect  :'n»  '-v'respxyndir.g  period  of  la, St  vea:  -  .'1.°;^  -  a.  - 

'a  Hisenx  m  v  ,if  new  0,1  po,,|'  in  th,-  urori,  va.s  *9  9h6.(HlO.  eq„a  - - -  " ,"P  '<>  ""ri  an  Chib.  JoCulet  Ollll  Rnttsh  Colunibia  '  del, x  ertes  ,n 

-  areas  no,  rhca.si  a  -d  northwest  ,-.f  b>  1'’ '-M  a  siiare,  while  for  all  of  AmCr.  C  h  I  bOUgO  fTIO  U  '""^l^dThio  7mni  'the'  "'’''l  ^"’'’''ih  •*«*“'♦*  Continue  Good  ,  i^’r^OOR  4'oo''ha*;M^^'from''''M  - 

the  \Ilda  field,  on  the  northwest  I9V1  ne,  was  y|4.R47.0(,R.  o,  k2  21  ,a  ^  ^  ^  ,  .ludgtng  ftoni  the  geol.ygv,  the  i,qp„rlant  driH  holes  have  7 

.-A  .  sioris  oniiing  ii'/oi'.ii.'' a',''?, Hr, 7":  i,"-"  "ki'i,"'''" 

fe  n.  1-1  :ne  a  -a  e,-.-,  of  .n-e-Iman  A  large  ,-o,  tmr.  of  rms  v-a,  -  y  lyiHguelomete,  .survev  has  diamond  drill  l,ol7  Vo  to  vJ  'n7  "I  ^  •'/'‘•"'f''  4.21.297.  .‘sa-kat.  hexvan's  lo  I2..147,. 

ane  x„„;h  of  M.dale  „d  in  r„emo,„  was  made  in  tne  thi,,y„,..„  vompleted  the  .Southern  in.7  si  e  i  tl^^e  opin^n  of  7e  Ih'r?:'  •  ■''-nnmung  ,qq  11.770.706.  Manitoba's  o 

re.aii-.-.Iv  .inexolo  ed  .  eejon  dua ,  tm .  ^M,e,i  x,,:Vt  a  -hare  -  as  ^x  ,  i  7\hax  the  anomMie,  x  1'  .  7':,  ,12.129.7.14  from  27.227.284.  Onta,  in  s 

somnwes,  o'  Wevbo  n,  earned,  fust  quarter  profit  was  p,  'Toxxm-hip  p.opertx  of  .Am-  eauseri  bx  s,eeX  uippToe  7  xe!  V  I  n  ha  .7,  2t  6'20.624  from  27.2R7.21R  and 

.o';:i7777:  t,:.' :.7‘7r;7  ^'-ding  bands  of  Imn  fm-  ,o'^2  tee,  7  avlng  ,  7"  cem 

-  ea-st.e  to  regard  "he  mam  oro-  nepo.  t  stat-s  ,h.i,  , petal'  r,  o.  77!!  9' "M  copper  and  .02  o/,  gold.  I'his  m- 

duet.xe  t  end  as  one  la.ge  oi  Irield  duel  ion  for  the  first  nme  itionths  Tm-e  -trono  anomalies  he  l  x.i-  ■  />  •.  xlude,  40  leet  assaying  2.92  pei  R.ARK  .\lH'r.AI..'k 

xxmn  a  few  pane.,  pa, xhes.  rather  "y  V2i  498, >0<)  and  that  -,a  te-,  were  pick  ed  up  by  thi.;  .-ur-  pointed  'out, '  i-on'tmue.r  7  he  a  andS2'’f77  ass^’in'e  |  American  Rare  Metals 

than  as  a  -enes  ef  i.-olated  i-.ols  '  P^,  ,od  x  ey ,  maim  shareholde,  of  FI  Sol  and  copper  and  .02  i.'. ''gold  fro,,,  406  that  Amtor  Corp. 

la.tei-..  nil  Is  \..-  Mk.IOOti  C  o-t  of  , petal  pro.  P,o-pe.  i,pg  two  of  ttiese  apo-  vil|  eontinne  to  dii-eo,  Ua.  si.-.-,  fee,  p,  473  feel  '-'d.  has  lake,,  pp  and  paid  fo- 


'  I  \v'“n'y  rUim.®  f’f  th#*  Dhu-  wciipr  th;^!  ihp 


Ihp  pfx.obiluv  of  n  I;4j.»p  tonnaSP  -.y-on-’A  e  ’  o«  •50'“  ipa  . 

,u  IX  _i  ti  11  .1 :  .'>89  from  At.A!?o-o4.  Ontaiinc 

in  kbi«  /oTiP.  Oiamrmd  dii  ho  p  sxic.moA  /  i-oo-'^io  ,ej 


mep  Toxvri-hip  p.opertx  of  Am-  CHUseri  bv  sleepiv  nipping  to  vei-  V-ll't  has  cut  ->46  feet  from  277  27.2R7.21R  and 

.'I  iean  Cmbougamau  Mines  I.td  tieally  standing  bands  of  iron  for-  to  62;4  feel  a.s.  aying  l.’il  per  <-eril  ‘^"enee  s  to  .yR.;tR9.II0  from  49.BR,.- 
y  o  r.  Charlebois.  pr“,si.  rnations  xx  hieh  extend  to  great  copper  and  .02  o/,"qx.ld.  Ttiis  ;n- 


r..A'*|Prri  Oil  Is  «  f  f  IP^I  ie  9,xri  .  Uex.  ex  -  ■  ■  . . .  .  .  ,  .  I.J  «l  u  n  I  Ur  \ 

molted  If  y-Hiy/(.o  m  discl'.-ed  that  they  vere  ment  ope,ation'  al  the  propeitx 

T  -bal.  no,  dwell  on  tne  ,  e.-,  .-.  ou uteri  m  4,,812.0(iu:  the  sum  of  caused  hv  riiaoa-e  dvke.s  trend- 

vot-  eha'acteristic'  of  these  -outn-  170(1.00(1  as  deducted  tor  deben-  ing  ,n  a  liorth-east  i-outh-wesi  dii-  '  ^  - 

eastern  pof,l-  except  to  gixe  a  Hue  inte  e-,;  yqgn.qqq  xvps  proxid-  ection.  .\long-ide  ope  of  ,he-e  i  ..  .  nxi  i. 

few  ..ommenrs  on  trends  aems-  “d  f'-r  oeoreeiarion:  V'tT.I.OOO  was  dyke-  prat  the  lailxvav  nght-of-  liOUerS  tO  I  PC  hditor 

,  be  aiea  The  eastern  .Mi.-sion  .itiep  off  fo,  out-ide  exiylora-  xx-av  a  minerali/.ed  /one  wa.s  di-- 

Canxon  p..f,;s  priaHuce  the  light-  end  the  tax  iiill  wa.s  *.i,6U0.-  coxered.  This  /one  was  approx- _ 


if  ttii'.-e  aim-  vill  continue  to  direct  riexelop-  feel  to  478  feel. 


Ijd,  ha.s  lak/'n  up  and  paid  fo* 


E.NJOVING  LIF  KINSIIR.A.VCK 
ARTiriaKS 

Fdiior  of  'Ihp  F’inancial  'rirT>p.« 
410  .St.  Noc‘hoIa«  Sti^P! 
Monti'pal,  Qu*‘bpr. 


ixntT 

Sana  DA'S  finest 
GIG ARETTE 


e.sl  and  sweete--,  crude  ;((,  ,^Pl"0u.  ima!e|y  |00  feet  in  widtly  on  su,  -  (.vuivivi:  HIT  PI  ViillR  •  malely  100  feel 

end  0  .'i  per  een:  .sulphi.r.  and  tiie  —  — -  - —  fa -e  and  eunlained  p.X'i-rhotile,  ’  ’  AR'I'ICl'p^'  '  1'-7R  ' 

("ha.  les  P'’"l'  preidiu-e  elatixel-  Early/  nltArinei  -naleopyiKe  ann  p.viile,  .War  the  ,,  ,  .  ,  ,,,,  ...  ‘  “.  ,  assaying  2.06  p 

-'eey  lig-i!  gaxiiy  I'rri.ip  as  f„  tOiiy  V/TTcrinQ  \/T  -"ut.n- .<es;,  ma-.-ixe  sulphides  xx-ere  Financial  I  ime.s  Hole  V-108<e 

•  e-T  as  .bteelman.  nut  f urn  tha  «  »  •  r  i  picked  iqi.  ^  AHl'hoIas  .Street  ,qp 

point  xe.t.ard  through  Mldam  SpartOH  Alf  StOCk  Dr.  .1  B.  Tuui  per.  „.e  eompany's  Q'-ebee.  ei  hori/.on  and 

Halmite,  aim  We-xburn  it  ehange.-  '  eon-ul.iug  geoloaisi  on  e.xammi'n"  compelled  to  .•a.V'.ng  .i  .46  pet 

♦n  a  medium  gravity  i-i.y  per  , •■'homing  considered  ,t  of','''"'’  -V?"  'b.v  how  much  .0.11  o/  gold, 

cent  .s,  2,2  APJ,  e.  iide.  Pay  /one,-  ']  h'  '  '‘"'''''BE  '.f  '^doent,, ■  es  i,„oo,ia,„.e  m  immedi-  '"o.loving  the  msuranee  art-  by  .n9  fee,  ,,on 

max  he  muggx  o-  interg.antna  recoinn^^d  dtam^n^  rirdl-  '‘''7.  '  BPPeB.  under  the  (ng  2.21  peree 

limestones,  with  oorositie.s  xarvin"  l..ri.  of  O.iawa  is  expect-  |^„  ..ontiact  lor  1000  fee,  has  'l'’^hmg  lour  I.ile  Insurance.  1  o/..  gold, 

up  to  20  per  oont.  and  with  pc,  -  ql.  X  7‘’'o"' I'm'"'"-?’,  t he '  Con, ine,, ta I  particlarl.v  in'erested  The  .-naf,  ha 

meamlities  usually  m  the  >  md-  ’  ‘Hi'm.-i.  Ihe  offennq  Diamond  Drill  no  Co  i""'''”  xvhich  Mr.  H.  A.  of  110  feel.  Dif 

^  md  range,  'rhe  li  =  h,  iwiioes  a  -  e  " An  electro  in^^ieti,;  survey,  has  7, 7X77  HTc 


imaiely-  |00  feet  in  widtb  on  siu- 
fa  -p  and  e'lnlained  p.X'i-chotile, 
■naleopyriie  ann  p.vrile,  .Wat  the  ,, 
-out.T- .<  es,.  ma-.-ix  e  sulphide.'  were 
picked  iqi. 

rti .  .1  B.  Tuui  oer.  tne  eompany's 
(on-iil.ing  geologist,  em  examining 
thi.s  shoxx  ing  considered  it  of 


nent  opeiations  al  the  propeitv,  .Vseconri  hole  V-112.  iioin  277  to  'arcs  al  $l.k1  pei  sharp  Kitchener 

_ _ _ -IRe  (I'ei  inleisecied  1.19  leet  as.-ay-  ‘'"e  lanuaiy  1]  I9ni.  nndei  th"  AAAklTPEAl  AIIF 

ing  I..10  |xrr  eeni  i-oppei  and  .(,2  agieement.  dated  October  II.  19.16  I  RtAAI.,  yVIC. 

I  44  4  ri’U  1.x  j'4  '''■  "‘■''h.  This  includes  RO  feel  , There  remains  a  balance  of  100.000  y-  ,  I, 

liOllerS  to  Ihe  r/ditoi*  from  410  490  fee,  assaying  2  40  shares  on  this  option  to  he  taken  C^UStOm  HOUSS 

OPi  cent  copper  and  .02  o/.  gold,  up  at  the  same  price.  There  ate 

- 'Itiesp  holes  aie  loi-aled  appioxi-  1.400.007  shaiee  outstanding  and  Rr^Uc»r« 

4VI<4VIV'/-  ■  ir  VX/IID  e  V’e-c  utalelv  lot)  feet  ea-t  and  100  feel  2. .199.992  shares  lemain  in  the  DlOKSlS 

t.,N.H»VI.V4.  UF^FJ^NMIR.^.VCE  3,^  fee,  |  trea.siiry. 

,  ,,  ■  ",  assaying  2.06  per  cent  i-opper.  ~ 

'  .7"  limes  Hxxie  V-108  x-omplried  two eeks  |*t«!*(fi«!«!«*c-«!«>«*!«‘€i«*c>c'€i*t««ew!C«ie!«!»'«tf  tcwuttcattcuctfataiiswMtarartfic 

410  .bt.  .Vncholas  .Street  .go  ,hp  .xjo.  2  F.nne  at  a  deep.  *  J 

Montreal,  Qiiebee.  hori/on  and  retuined  9  feet  as-  ^  /' 

Dear  .Sit;  I  am  eoinpelled  to  .-aying  .1  26  pet  cent  copper  and  V  | 

rile  to  you  to  sav  hoxv  much  .0.11  o/.  gold.  2h  s  was  lolloweri  JJ  | 


eeeding  according  if-  schedule.' 

BORDER 

BROKERS 

LTD. 

TORONTO,  ONT. 

Teletype  Sernee 

S«rnifi 

Ff>rf  Cfi« 

FnlU 

W«v 

HnmtltAfi 
O^hciwn 
LnntHAwn 
$♦.  Cnfh««rff»f  ^ 

Mnifan 

Kitchener 

MONTREAL,  QUE. 

I  Custom  House 
Brokers 


utfiei'en-  iinporla ime  In  immedi-  '  insurance  art-  by  .19  fem  tmm  940  to  999  ajay- 

leix-  reei.mmenel  uiume-ee/  efvill.  "''i"'  '  '^'ch  appear  Under  tOP  Ing  2.21  p»r  cent  eoppei  and  .02  y 


mo-t!y  saturated,  but  the  medium 


^oufi  Se^uAcce 

(AjC  ^.S. 


S#*!  vif'o*  I/d.  of  i.«  ryppct-  jno  a  irx.  ii  rwTo  Vb-.-  hpadin;:  ^Vmr  Taife  In.’sui  snpp.  ‘  1  o/..  "“Id.  JJ 

rri  to  'p  msdp  .-ibortlv  by  Oai.d-  i,p7xn  inPiH  t»Mih  th«  TVintiitcntgri  ^  bppn  i>:<i  riciilHi'Iy  inf^'ip^lpd  '!‘he  >nc<ft  iTHchPd  s  dr(>ih  ^ 

n"r  <L-  Co..  IViiuntu.  The  offeiing  na-xiiid  D  ill  lo  f  i  n'ic''”  in  xvhich  Mr.  H.  of  110  feet.  Diesel  generatm  unit  j, 

XX  ill  be  in  the  neighnoi-hriori  of  «_  '  J,  "  u  „  i  .  ,  ,  Martin  has  di.-cussed  I.ife  In-  has  hern  installed  In  siippl.v  pow--  )« 

.X2.0f.0  0(,q  and  rill  be  the  .-om-  '  heeu  "  TT’rxlei e*H '  "  x^s '  ’  t'h  'ni  anee  as  an  Inx  estmenl  ".  ei  until  the  Queb"e  Hydro  h'ne  V 

g-avitv  'prndiieei-s  aVe  Vmdm's:;;;;:  '''’•■Wa'x.miable  a7:'and  diam'f’.nd'drilN  '  ^*“"7'  7?ni:r' ' 

afed  and  n  r-dm-e  only  enough  ga-  '77.  .  ,  ng  nas  already  started,  '"7  unrierwritters  appreciate  th-  of  Deeemoet.  y 

to  sunno-i  fielo  e.oeration  .'xpaitaii  I-  one  of  CanaOa  s  a,  .  ,,  ,  .  '.ui,u  ...  ,  hi  „  'alueofthe  investments  xvhich  ate  ~  V 

nppo.t  ftein  opeiatton-.  ha a  va  ila  hie  the  public  today  C.P.R.  rOVVF.RSIONS  Jt 

been  actix-e  m  ihii  type  of  '‘-oi-k  ^  How  ever,  there  ai  e  man.v  persons  'I'ransfei  agent  loi  Canadian  ^ 

and  helienpiei  •r.-'n.  spill  taimn  in  '  7' jw'f  1  m;, i ; . u.o  ,.o.  '"hn  fM'fP'  'no  readily  the  '  Buy  Pacific  Railway  Co,  arlv'se-  that,  y 

Canada  as  well  a-  u,  t.miled  „  .,.„h  (he,  .  .«  f  ie-m  ->a-j  (-  yyi  '  nrm  and  Invest  the  riitterence  ibetw  eeii  October  »4  and  Novem-  y 
.States,  .--i.uih  .-li-nei  ica.  .\fi  iea  and  -iij")  -fO'  t"  ,  f'  mean'  of  saving.  These  artirles  her  19.  6.900  additional  share'  of  ^ 

.Asia.  PriK-eeds  will  be  used  to  ex-  ,.ie',  '  !'■!!,  ,  ,  "  j  '.-o"7  point  out  the  fact  that  the  needs  common  sloek  vx'ei-e  i.s'ued  upon  u 

,  ,  ,  .  o'  ,  and  l]  (»m  4.>0  to  -  ,i  .  uex -«  u.  »  n  »  .  i  »  ..  «  L 


Imuilllllll 


organ  s 


CANADAS  QUALITY 
department  STORf 


Ml  development  to  date  ha-  '’P'l'*'  "  has  ^ 

been  on  BO-aei-e  .spaeii-g  and  .n  ?:?  nee 

and  helienpiei  •r.•'n.s|,l.|-taM.yn  in  < 


vallable  to  the  piiblie  today 


-and  electronic  and  gf-onhysieal 
’aeiiilies  and  add  to  it-  fleet  of  , 


facilities  and  add  to  it- 
22  aiieiafi  and  2fi  heliei.pt 

Lyndvue  Mines 


L12  feel.  .A  ten  foot  section  of 
i-ore  i-onlaining  visual  chaleopy- 


^  '  o'  rh»  ax-erage  man  can  best  be  eonxersion  of  collateral  Ti-us'  V 

p','  -PI  ved  by  an  in.-ui  ance  pi-pgram  bond'  due  .April  I  1970,  Thet  r  ^ 


IflOnfwA!\’'S  ipffvrs  ihp  hirtfripd 
p.vppifiivp  «fi  Pffsy  wny  iff 
Chrisiutas  pnpfMlari ty 


-  u  .  .  -  /  na-ed  f'O  the  adviee  of  a  qualified  are  12  917  1 04  eommon  share'  eiir-  u 

lie  and  pvrrhotite  is  now  in  for  h  .  j-  £ 

uriderxvritPi-.  rentiv  oulslanding,  i* 

77' I  -  .1  .  -  .  . .  H  '  f''Pl  'hat  these  articles  and  - 

nd"  Should  be'  compH^e:  "'.hi-  "O  ''’y*  HI'SKV  OH.  A  RKFINIVG 

...ok  "  "  "  "  "’"''n'  ■"'I'viee  both  to  the  public  Huskv  Oil  A-  Refining  I.td..  ad 

_ _  and  the  life  insin-ance  indiisti-v.  (..jeec  that  2ft  eommon  shares  hax 

i»  ^  .TACK  W.  CHIVKR.S.  .S.I.IJ.  neen  i  -ued  as  a  lesull  of  Ihe  r\ 


In  a  f'-i/ort  :o  tt.e  dircx-iics  ,,f  '-<-ek. 

.  l.vnflxne  .Mines  l.te..  H,  .1.  Berg-  - 

-  ,.S  rnann,  P.Fiiig,  sia,/.--  that  geo-  n,.we.« 

'ogual  map  ,11,0  the  i-ompan.v  -  V.Opp«r 


HI'SKV  OH.  *  RKFINIVG  y 

Huskv  Oil  A'  Refining  I.td..  ad-  y 
ises  tha,  2fl  common  shares  haxe  V 
een  i  -ued  as  a  |-esull  nf  Ihe  ex-  ^ 
re, Slog  fif  stock  purcha-ip  ix>ai-  j< 


,7  -1  '  A''  oioperlv  1,1  Reaudet  Tow  n-  .‘I'naft  deepening  o.v  Du'Van  Cop-  Indn.-li  ial  Life  in.-iiianee  Co.,  lants.  Theie  aie  1970.7.18  eommon  V 


>  - .  Omnium, 


^c^ocC^Ln.  SeKtAcccd^ 

Between  Atlantic,  Gulf,  Pacific  Ports  and 
Far  East,  India,  Mediterranean 
North  Europe,  Persian  Gulf 
Eolith  (Si  East  Africa,  United  Kingdom 


fIfTftCOASTAl  mmf  ftlAriD  SttVICfS 

fr'/li  r pii^f  ,»»</  Furtht-frulf  S^i  irt 

r ftrtfif  /e  AlittnUt  Ve/ei'ee 

Pgrtff  tn  SfTvire 


'hip  is  getting  iindrrwav  and  that  P'*''  (’'>■  Ltfi.  at  its  Do.-meloi/.es 
:!l'-»if»> a  -elr  piUenlial  -  ,rvev  in  tne.’l'nxx  „.-hip.  Qiienee.  propci  ty  has, 

■ ''v'-'tI  vieinitv  of  'ni-  i.iinen,!  i.cur-  ('-een  eomolrteri  and  r'nui  pexx- 
'V:.  -,y\A  re,i(.r  ;  e  ill  iip  !  led  ..ill,  eeep  lex  els  have  been  e.  tabli.-'hed 

Flxporalu,  V  dr  ’liiig  m  llie  l  <'•  e, insulting  engineei 

xieiniix  of  ne  ,  I  .  ,  iiios  IS  lire-  Ihe  companv  annual 

-eiillv  miU",-  ax-  ,Vlr  Rergmaiui  ''I"" '• 

-  lurltiee  i-i,oi-!s  III.--  in  .-oniuiii--  ' "(ipe,  I.  vels  iipve 

Wtae^  lion  witn  (he  gi-oii-n-al  mapping  '•l''’'>f“d  ip  by  drilling  along 

.eisililloiiii-ler  i-eailuie-  ,-i|l  l,e  "'''  '"^"T  miner;, ll/eri  /.one,  Hn- 

Maken.  a'  itiere  a ->  a  numhe.  „f  dd  gi  ourid  dnlling  at  2.1  fool  in- 

!peg . tile  dvkc'  ei.nlaining  min-  'dAntl-  has  oullined  the  me  on 

'erali/alion.  The  o.qiet  of  the  sein-  ''•'''H.'.  snd  al  p,e-ent  it  r- 

tilloineier  l  eading'  is  to  dele,  -  "  'h*-  downxvard  exten-iun 

,m,ne  :  ad lo-aet i x  ,  -  a.-so,-ia,ed  '7"  '-dr  nev  '''v''''  «  guide 

witn  the  mineraii/a'tion.  The  -elf'"  'hd  hritlmg  lo  be  done  on 

polenti'l  -urxev  is  being  carried 

#■‘■11  to  o’r!  Ilf,  >4  v  h#'!'#*  .>ul-  ...... 

r>tTrlp  min'''r;4li/.4t'#  n  rntabl  b»‘  UNLISTED  AAINES 

(4'lo«in(  MHOlelion*.  .Nov^mh^r  '^A. 

.  .  *  r  s  4Ue.  ax  h*  it.  h.  I.e.lie  A  i  «.» 

t  .•  -J  /  1  < /.  .  .ry»  KmI  5i.LArt 

nloie’ir.n,  and  if  ii-nlls  wauant.  ,  ,, 

".’ill  pp  e./lended  to  inilnrie  Ine  xntfiic  2i  .'e*  l.un-f'.vho  so 

B  *  ni  Giprrlv  p«  ’••#'11.  \r<»nu-  »>  «» q  l.,vni\  iie  U  y, 


h;j I'E'-s  uut.'tc#ndin;:. 


Yffitr  hfishfpss  yUitf 


iJ- 


Xmeiic  27  .w  I.un*F'.<ho  40 

\r<»nlc  t>  #4’ ■»  l.,vn»'iie  SI 

Nino'i,  'i  4  Vfain  flki)  *4 

^  ^flnni  4  Mai.  Bird  5 

D  C  SuOAf  Co  f'hiD  Ml  rs  Miri  Chih  y.t 

Earnings  Expand  K/lmmil  7  1,'  \(‘ix  l.iii  i/  X 

Riiti  n  Columbia  Sugar  Re"-  ”  ''1^  ^ 

ing  Co.  Ltd..  I  epol  ts  net  naming'  Riuegii..*  *  in  Nipm.ii 

/.f  416492.12  equal  lo  V2.(,6  a  Romi'*  l*  ’’■<  Voih,»ii 

ishare,'  f.,;  the  fLcal  vear  enoed  «-■ 

.September  20.  19.16.  I  hi'  com-  ,■  lav/tln  l«'i  iH'i  fiklsnrt 


Water  is  as  honest  as  Sunlight 


Marine  it fie& 


90  BreoH  Street,  New  York  4,  N.  Y.  iN  rFRPROV'l.  rirr;  i,inf.  Jph:,",:'' 

_  1,  ,  1  .  ,1  Intrrp'nvmeial  Pipe  l.mr  fo. 

isfimctfi  .  F."w.o-xillf  -  i, I, none  .  Lnlln  t,",."  .  ' -nlv'  ten  ,  ^ ,  1,3 ,  X,„,.ao,  he ,  g.  ;  q.ifi,  r.oMma-.ns 

HsUitCH  -  peneit  .  1  rye  K/.ritiplY)-  ^Ar'blt^  f\|riA  Clt\rnt\  >1  b3-=  l.-'-Iir/ef  .yfyy  ..  ^  Imo  't’H 

.  Phllfndrlpb.n  r-ifUnd  '  r,. .  |  ,  nor  ,  /  r-  7-r.ttlr  \t  lry.,r  ^  rvr,r>.  jp;  nf  an  nn  ,2,^''4,h 

....  _  ^  _  .  .  1  f«n  *4»yn1rd  iiiAdft  the*  lr»»pc  nf  Inlpt  I  itK 

V5^esh'n‘!Str*^*  D  C  I  r*n,e«r,p  Tir  .'»rxi,|  f  r^L  v  r  “  •  *  i  4  1  Ua>Til4« 

VA  ua  .  la  X  r«r>mr>?n‘-  f  .  r.nt’rvn  piJn 

AUO  womo  wipe  run  cargo  srRVfcs$’:;-^;..,r 


jOarr«  '4'ith  nrt  of  414411^1.  n  (’hih  Coo.  "i'*  f».  Sir  %•>*  iq 

U'l  ftO  a  piF^vMoup  viontsom.  i 

,  f'linsri  M  oPastr»ii«  |o 

,‘rriod.  t!ont  f;<»p  ’ifS  ■fD  Pow^t  I’l 

K?iinin2*  pm  lt»t  bo;h  c^p  vai  •a’)  PH>\irnte*i 

'  «  si  P  fomputPd  #»n  thr*  i  Ouertoo 

of  the  800.000  shat"  ou, Stand, nq  h;;»8'n^  que.n,  7 

following  fhr  fnm  .frn -one*  >?p)ll  7  10  Rrd  Dixm 

pV-'bt  IIPI'V  1,  I9-Yfi  Khi  Rai  UL5  Rn\OYf>rti  10 

t'oid  H  S«.  r.s»\v. 


fin  .  f  ,nlvr*  fnrt 


jlif  ..  Lhiio'^n  ,  I'niln 
HsUiten  -  l.dl-g  Pen.  I,  .  I  O'  Ai  'nei'-  fx/,eii>r'(ii- 
Ncefc'k  .  Pb  ilnd^lpbir^  r^iflnnd  n>'  '  i  net'  i 
V^^cshln'qtr*^'  DT  lrift'''»4  I  r, 


*>0  .St.  (Itidf  to 

1*  Scoii  Chih  • 

4  Solbv  \fr»| 

4  '•hyrr>D»  ia 

4  ,C.  Aat'h  |4 

>4  .Si.i/n* 

■f  SUtl'^Mt  t 

.0 


pill  Seaerain  '  "'S.O'  lo  the 
xxalri  lest.  Foi  vxalei  ((>laiii 
or  x|MiLitMg)  IS  your  most 
irliahle  "iiiile  lo  (he  xxitole 
liMth  ahoiil  anx  vxhixLv. 
V\ater  adfis  nothing, 
Hrtiar-ls  nothing,  hill  rexekls 
a  xxhtxLx-  s  line  natural 
llaxoiir  ariA  lyonqurl. 


notnmg,  ••  r* 

lung,  hill  rexeals 

me  natural  ^  w  aa^-_  . 

lyonqurl.  f07///r//>r/y/ 

Seoflrfim’s  Sure 


1^  •  are  easy  lo  hiiy  (no  xvoffx'ino  ahniH  f 

y  ta.'slr.s.  sizp.a.  loloiir,'-  .  .  no  fianlir  J 

y  .sdaiThinjr  foi  “iii.il  thp  risiht  'hine'^)  i 

V  * 

y  •  ai'P  qiiiflx  to  biix'  (all  your  2'ifte  a(  { 

^  one  foiintor.  or  .simply  hx  (plpphnnp)  ^ 

V  4 

If  f 

^  •  'vill  ploasp  pvT.ryonp  (thox' can  rhoo.sr  J 

^  pvactly  what  thry  want  from  any  J 

^  Hppartmont  in  MORC^A .V.S  Montvpal.  J 

Torontr*  or  Ottaw’a.)  ^ 

tf  6 

^  ...  .  .  * 
1^  •  .Ax'ailahlp  in  a  n  y  Hx’nommc'tion.  ^ 

I  MORGAN  Mpirhandisp  Gift  rpvtifi.  J 

ijj  i-atp.s  can  hr  orHcrprl  in  aOrgerixe  | 

^  holiday  folders.  * 

M  « 

'*  •  T  a  k  p  adx'antajTf’  *1^  .MORGAN'.'?  « 

^  .SHOPPING  SERVIGE.  just  xxritp  « 

if  « 

Yf  .  » 

t  ...  .>hf>ppinjr  .Sprx'icp,  6 

i  HENRY  MORGAN  &  GO.  UMITEI)  I 

y  Phillip.s  .Sqiiarp.  Montreal  2 

Y  A 

Y  n 

5  (W  MONTREAL,  TELEPHONE  RE  1313  ^ 

Y  Locnl  2 1 6  6 

Y  6 

?  IN  TORONTO,  RIoor  St  WA  ^  I  * 

K  LoxA/rPnre  Plo/O  IxLT  I  ^ 

y  p 

y  4M  Ot'A\A/A.  TELFPHONT  U  2  24-tt 

V  p 

V 


